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Please check that this question paper contains 31 printed pages.

Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting
it.

15 minute time has been allotted to read this question paper. The question paper
will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will
read the question paper only and will not write any answer on the answer-book
during this period.

ISECIELIES]

ACCOUNTANCY
fAeiRa g : 3 F02 3ITHTT 3F : 80
Time allowed : 3 hours Maximum Marks : 80
67/3 1 P.T.O.

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

AT 7397

(i) T8 F¥7-T7 g @Sl A v & - & IR G|

(i) TUE & G & [T sifvare &

(i) @IS @& & g facy & - famig faawon &7 favayor qor sifiafas aaa |
(iv) T@UC @ T HaA Tk & [aacq & F¥ & I [ehaq

() G 997 & g4 @Usl & S TF & W W 7@ 57 =ity

General Instructions :
(1) This question paper contains two parts - A and B.
(it) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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@ ueg - &
( AT WHT 99T R o AT EieT )
PART - A

(Accounting for Partnership Firms and Companies)

1. 2 1 80 U HH & GRER 9 991 5 : 3 % o9 H @19 died 91 31.3.2015 1
%I AT T o9 | MM 7 T 40,000 T TR0 fRATI IHE A0 T AT T 2,000
o |

Ig Od gU T IEeRl @t Ui gfedaeie off, R W =S o % fere
AT UsHM=1 gfafte sifery |

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

2. 'HURNYHE &9’ 91 & U wEgAr AfUEH, 2013 & WEEH] &1 Seoi@ ditsw | 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.

3. ‘OEe’ & foued’ 9o ‘gEert BH & fasea’ & e fonfie gy’ o emam 1
T A=R g |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.
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4. 28.2.2016 % FUR fafiee g0 sT@fed fvad T 50,000 FHAT 379 W T 2 Uid 7
T A AT AT I F M| 1000 AW & Tk URb HIFA F JIH Ara=1 TR
1 YA &l fRAT1 750 3T & Tk Y ¥R Hifaed 7 GUH A=A & WU 4
gid 91 i ORI q1 AT AT TR 1 qEar it L fea |

HFOHT hl T&iehi H TSI WAl 91 Jeigd- A= @idl Wield gC T &Uf
T gEfyd ST & AU ey s gfafe Sifsa |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

5. 1., . q1 R Teh H H HIASR I qA13: 2 : 1% UG § <14 ofied 91 3

1 N o N Y
wnéagﬂmé?fwiw. Tl Teh T91 9EER o491 59 39q % O 9. 9 qen

%W%@WWI

T, 9, AR T TH. K T4 A9 STIU hi TUAT HITSC |
P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

Tin

3 share in the profits which he acquired

admitted S as a new partner for

1 1
— th from P and — " from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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6. 40 TN 1 THh T T WEGR! ®H I9H 96dl ¢ | o 6 ¥y § oTden Tmel 1
I B foh T AERN ®H H 9cEl & SAfshan @A F1 8 Hehdl © U1 39
Afufg =1 T8 59 yauE # e=ia a8 e mn #)

A group of 40 people wants to form a partnership firm. They want your advice
regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

7. . fafaee 7 0. fafues #1 2 15,00,000 w1 grafaal qen 2 5,00,000 1 ST 3
1 3THUR T 13,68,500 H TohaAT1 T 25,500 1 1M 1. fafiee & 91 # <1 7
v <F TH YA 9 & g1 foRan e dqen 9 1 oA 0. fafiee & uer #

% 100 &% o FHAT 39 @1 FHT 25% & S1fyeny W & fohan|

ST TeH & foe &, fafaes &1 Tl ® evas Ustm=n gfafeat wifeg |

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of I 13,68,500. I 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and
the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.

8. Togeehi Wl USTIN YSH A &G T SH dUT HYAR T & oMl 5 & 3
forehT § Feradl o ToTu Sifd qfer ferfgee 3 =@l W Tk iR wile oM 1 o
faar o[ TsId & fau &0 9 2 10 ¥F & 8,50,000 THAT AWM I
Z 3 gfd ofo & eifeeny W foifha & o1 o fopam | |eft of 9 Tf¥n e ™
T off 1 20,00,000 373 & feTw STeeT 9T LI 3,00,000 AT & foIQ AT =l
@ Y foan T qen 99 SAaSen] Skl AU STHR W 3TN 1 3Teied Y faa
QIR

ST Al & T Pt T qEI] B SAavae AsHEEl Fiaftear sifay qen

T gl < Al 1 U89 hitaC = ] Jaa w1 9redl ¢ |
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To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of I 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.

o

9. 2.3.2016 &l Td. W 1. faAffee 3 T 500 TIF & 635, 9% RISl b1 4
foran|

fr= ofifeafai & smomsi & frfga & fau stevaess Osmm=n gfafear sifse .
() 5o FHOTqH Al FHHA 5% o o T foRam a1 991 371 YA 10% o 3TEeny
R e S B

(@) S RO kT T 12% o STy X foRam = dem et INUE 6% &
ey W T s 2

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following

situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.

10. () T 99ER & oM, (ii) T 9EiER & Yo9T 9901 (iii) Teh HBER &1 STIehT3 U]
& srfafiaa fr=di Ut o9 feafaal o1 Seora wifse e & &t @nfa st 7o &6t

STEATTHRT Bl Fehell ¢ |

State any three circumstances other than (i) death of a partner, (i) admission
of a partner and (iii) retirement of a partner when need for valuation of goodwill
of a firm may arise.
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11. foehma qern faoe Teh wH o IR 9 de1 3 : 2% o4 ¥ oy died 91 1.4.2014 4

ﬁs@‘ﬁwﬁ;%é’ 9T < TeTT Sig1 1 Teh A1 HIFIGR SH™T a 34 % 1,50,000

F Y hi MR & TS| TRt e fode w1 T @Y ST Uee SHET W WA
ST hl MR o hR1 g5 fohdl off SHHl 1 9 2 : 3 % AT | o8 HH T HBHd

U1 31.3.2015 ohl AT BT 98 H HH T &9 T 9,00,000 AT

31.3.2015 1 FHTK gL a9 & € fawm, faos qur deA1 &1 arq-gi faf=em

Al IR RIS |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

1

On 1.4.2014 they admitted Vandana as a new partner for gth share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio

between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥ 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.

12. M, 1Y T TRV Tk HH o FEIGR 9 411 :2: 1 3T § oY oied 91 4
FH ST Qieh gfaad 31 W I 98 ! @ 1 30 Taam, 2015 1 1 A1 fEA
& ) 39 fafy w1 g gt @ € 5,000 T AH I S @I ATl AN-7I
@id H T 30,000 T MH Y AqT1 HH ki AN T ek T 3,80,000 fwam 72|
qog & o8 | 1 F @19 H T U gig aut & i a oy, ST 90,000 o,
& SYR W SR |

T F 7o W ® [kl H mEvgs AsHmE=n yiafear sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2:1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at I 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.
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13. S T TH. Tk HH o FEIER & U1 9 : 7 & A | &9 oied 41 1.4.2015
% 37! ®H A1 faeed & T gl (s hl SIgH) 91 9161 <A hl
T WA H TIARING HE1 o IeEmq STueR! 19 o & . € ¢

(%) T 2,30,000 % TH @SR HIET 7 T 2,00,000 F AR HT 10% & o8 W
R Y ferm qen 39 W9 A1 AE =k g R fean |

(@) % 7,00,000 F Tk TR @R GIgd 1 T 10,00,000 T&Ih oI i YfH &l
% 15,00,000 H WHR & foan qon 39 1 FaE ®wH Hl = gR A |

(TT) % 80,000 % Teh ¥R THER, TH A T 40,000 TKIF e o &k hl T 30,000
T qeM T 48,000  f7oel sl 30d T@ o i f9er 7?9 o fomm)

() faeed W = T 48,000 T |

ST e o ToTT ST, AT T, i T&Iehl B SATavash A= gfaftedr sifey |

G and H were partners in a firm sharing profits in the ratio of 9 : 7. On
1.4.2015 their firm was dissolved. After transferring assets (other than cash)
and outsider’s liabilities to realisation account you are given the following
information :

(@) Mohan, a creditor of ¥ 2,30,000 accepted debtors of I 2,00,000 at a
discount of 10% and the balance was paid to him by cheque.

(b) Sohan, a second creditor for ¥ 7,00,000 accepted land of the book value of
< 10,00,000 at X 15,00,000 and paid the balance to the firm by cheque.

(¢ Ram, a third creditor for ¥ 80,000 took over stock of book value of ¥ 40,000
at ¥ 30,000 and investments of ¥ 48,000 in full settlement of his claim.

(d) Loss on dissolution was ¥ 48,000.

Pass necessary journal entries for the above transactions in the books of
G and H.
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14, T, 9. A1 S1S. Teh ®H o HEGR 9 A1 1:2: 3% 0 § oy died 41 6
31.3.2015 &l 37eh1 feafa faeror f q&R @ o :

31.3.2015 Sl TaH., T8, A9 SS. T farfa faemor :

A T (R) grafaar Tt (%)

GEE 25,000 fa 25,000
<7 faa 10,000 | 7o 25,000
= 9= 15,000 |TTle 50,000
ISt wl® 20,000
T, 50,000 TR 15,000
9E. 25,000 EED 2,500

S, 12,500 87,500
1,37,500 1,37,500

1.4.2015 ¥ T, 9E. q971 Se. 7 9o H &9 hl TeR-oe «ied &1 g
fhan | g9 faw o8 ww=ia gaon o -

() ®H ! €A 1 gediord T 75,000 Toran S |

(@) qfi &1 YIHART T 40,000 T FHAT TR qAq 9T W 6% HoIBE AT
S |

o

(1) ¥ 3,000 o W-CR AT T8 W, 37q: T= AUfArEd Y fear S =nfeu |

TTHEIR ST, TIERI & Yoil W qen Tifed wH o1 fefa faemor dor wifsw )
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X, Y and Z were partners in a firm sharing profits in the ratioof 1: 2 : 3. On
31.3.2015 their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31.3.2015

Liabilities Amount (%) Assets Amount ()
Creditors 25,000|Land 25,000
Bills payable 10,000|Building 25,000
General Reserve 15,000 | Plant 50,000
Capitals : Stock 20,000

X 50,000 Debtors 15,000
Y 25,000 Bank 2,500
2 12,500 87,500

1,37,500 1,37.500

X, Y and Z decided to share the profits equally with effect from 1.4.2015. For
this it was agreed that :

(a) Goodwill of the firm be valued at ¥ 75,000.
(b) Land be revalued at ¥ 40,000 and building be depreciated by 6%

(¢) Creditors of ¥ 3,000 were not likely to be claimed and hence be written
off.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the reconstituted firm.

15. 1.4.2013 &I U¥HET fAfdes & T 100 ¥&8& o T 50,00,000, 9% SRUTTH TS o |

() 1.4.2014 T HFAE 7 G TER G WH h 20,000 FOE B FHF T 98.50
gfd RO okl X F foRAr 991 3 gL © w fean

(i) 1.10.2014 %I FHFHT 7 Tk AL §W T 16,00,000 % KT 61 W GHIH
R e

(i) 31.3.2015 I ¥T HOTTHA &I T & B & AW T 9,98,000 H %A fopan
RIEIN

FOTTA T AT qAT SROMTS MY 1T Sl Gq@ 7 ofd gL STUH oiedl o g

et fafues &1 gl o srevas AsHm=n gfafear sifs
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On 1.4.2013 Roshni Ltd. had ¥ 50,00,000, 9% debentures of ¥ 100 each
outstanding.

(1) On 1.4.2014 the company purchased in the open market 20,000 of its own
debentures at ¥ 98.50 each and cancelled the same immediately.

(1) On 1.10.2014 the company redeemed at par debentures of ¥ 16,00,000 by
draw of a lot.

(111) On 31.3.2015 the remaining debentures were purchased for immediate
cancellation for ¥ 9,98,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of Roshni Ltd.

16. TH.&h.faffee 4% 10 Y& & 3,20,000 FHAT 3190 I T 5 U A7 & Afgemy W 8
frifaa 3 & fow emaeq stmf=a fRa 1 i &1 a9 JR | e o ¢

3T W - T 3 gfa o191 @ 1 9fa 791 Afyeny dfeq)
e I - T 5 gfd 3791 R 2 Ufd 379 Afyeny gfgq)

Yo qYl Al I W - 9N |
4,00,000 3% o fTT 3TTecH 9T I 40,000 33N o TS hl & A fgdqm T
qAT TG AR aAMad X T T | W SASHT Sl AR SER TR AL hI
3TMeeA fham T 3Ee W Ww SAfaRad AR 1 FHENH A6 T <F TR
B Y o= ) 800 A & ¥R, e A STeeA A 1 FTaH &l fhar qen
3G SN T I o0 KL o e 3R yvEnd SAf<w Are wivt wE | o,
e 2,700 3te & faU s foren o A stf<w == o1 aE T8 foRan
3G SN w1 ot g1 K foran ) g1 fRA T Stel | 9 1,500 € 1T 8 Ufd
3191 gl 9o A: T o foan ) qq: frifaa e @ ofel o Sftem & &
o 1 |eft ofw wimfera )
ST el % faU O] St sl § STevds AsHHET gafedl wifey |
AYAT

.95, faffee 13 2 10 T8 & 1,00,000 THAT 3190 1 T 3 Tfd 3191 & HfHIH
R i fomen <t fop stee & @y < o1 feiee 9 grafuq Usm=n gfefest
Hd T F9 W R g2 W 3 e el o6 qof i

67/3 11 P.T.O.

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

at.etSh. fafies
AT
fafa IEELU| .9.9. :'W:FST TTl'HT;'IfST
2015

SHAT 05......... EIE|
(1,40,000 3731 & T 6 ufq o9 Hifaaw
qfgd 3AreeH Ui e g8)

SHEl 17 |[9HdT A 36T 9l ... ... ... M
(ST e w1 39 gt qen fayfa
Tfagw @l § wEiaen 20,000 I &
feTq T8 31Taed Ui sl oTqHl 9o 39 &l
qUEISH 36 R <F T § it T30
1 TS ST YR I fohaqr 72m)

A 17 |... ... g
X 4 9fg 31 X G A& A )

TR 20 |... ... ... T
(39 AT T U H1)
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fafa fererm 9.9.9. :”q:m Gm;rfm

Al | I
(9o wd rf~<aq 9= iy <)

AYIA20 [oonn.. .. a9
AT AT U Gt g 3,000
(9oY wg A9 IT=A1 AT UT i)

520 [eonn.... M
NI SURER IR EINEE RS DL ]
STf=m AT TR W T §8)

S 15 | T
......... I 3,000
(eXU-fRa & 3T 1 qA: FiEe)
......... Y
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium I 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at X 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of ¥ 3
per share payable with application money. While passing the journal entries
related to the issue, some blanks are left. You are required to complete these
blanks.

67/3 14
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Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @ 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |, Dr.
To.........
(Balance allotment amount received)
67/3 15 P.T.O.
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Debit Credit
Date Particulars L.F.|{ Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 |.......coooiii i Dr.
Calls-in-arrears Alc .... Dr.
3,000
To.........
(First and Final Call money received)
May 20 |....covviiiiiiin i, Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 |.oovvi i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
67/3 16
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17. T, TH. QU1 U, Teh ®H o IERR 9 qA13 : 2 : 1% STUM H oy oied 9|

67/3

31.3.2015 ! 3enT feufq faaor 79 YR @ o .

31 UTel 2015 ST TeA. TH. AT TH. ot feerfa faeror

z z

[RER 1,68,000 | 34,000
= G4 42,000 |TTER 46,000
ISt i 2,20,000
Td. 1,20,000 IRER 60,000
TH. 80,000 T 20,000
TA. 40,000 | 2,40,000 |31 70,000
4,50,000 4,50,000

IWed fafyr 1 7. &l Teh 991 WEIER 99 T4 91 I8 i faan i .

() TUATHTA. qA1 37, 61 T Y ST 2: 2 : 1 : 1 BOMI

(i) wH kI =Afd k1 oAt T 1,80,000 TR 71 q°1 oA, HAUA AW KT A
T e @ |

(iii) TN A1 TSR {36,000 T |
(iv) TR &l T 58,000 T ST SR

(v) 6,000 FT Th TR 3T9AT SME1 &l h{T 37q: 39 IUfafEd o S|

(vi) ®H H &9 & % qmT % ferw of. Tuifas gt e |

QeI @I, WEER & go W 94 7% B w1 el faeo AR st

17 P.T.O.
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67/3

SRR

., TH. qAT . Teh HH o FEIGR 9 A5 : 3 : 2 o 3IU § oY oied |
31.3.2015 @1 371 fefaq foero =1 g 9 o1 .

31 W= 2015 @l J., T, AT o, <1 feerfa faamor

CREL ar BIRE T
z z
TER 42,000 | yfyy gorr 1,24,000
f1a91 SAR =Qd 1Y 20,000 |gyex 99 40,000
Y- @raT 80,000 a9 38,000
st ToTa 24,000
Wi 30,000
. 1,00,000 R 80,000
Tg. 80,000 T : YrEEH 6.000 | 74000
%,  40,000| 2,20,000

s 32,000
3,62,000 3,62,000

I fafyr =1 T3, 7 STIhET e 1 faan qon 3. 9o &, 1 9 3df | o9
e W w1 ot foma

() W K TAMA 1 Jedihd T 1,02,000 fwam )

() wHAR &fqufd 13 8,000 1 TH @1 A1

(i) oA HON o fAT I I T 2,000 ¥ HH KT A1

18
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(iv) TH. T 14,000 1 TS TAH fHAT ST AT A T AR 38 F00
T § X fodn S {9t fam 9R sReR e fhvdl § 10% gfaer
S o WY TR S|

(v) S T %, % W A AN ST 3 : 2 TN qAT ST Yoil T AT ST

H 2t IS THEeH =] @ Wierst fREr S|

QTR W, WERRl & st @Id a7 w1 feafq faarer ur i

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :
(1) The new profit sharing ratio between L, M, Nand O willbe 2: 2 :1: 1.

(1) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

67/3 19 P.T.O.
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(1i1) The market value of investments was I 36,000.
(iv) Machinery will be reduced to I 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

Tin

G share in the profits

(vi) O will bring proportionate capital so as to give him

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.
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OR

J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
4 54
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000/ 220,000 74,000
Cash 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1) Goodwill of the firm was valued at % 1,02,000.

(i1)
(iii)
iv)

There was a claim of ¥ 8,000 for workmen’s compensation.

Provision for bad debts was to be reduced by ¥ 2,000.

H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.
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@ UE -9
(fa=ia faaont =1 fagewoT)

PART - B

(Analysis of Financial Statements)

18. 1 UFS A UHS e Tel & UL TAeH § T YA Sl 2 304 Sk 1
gada H R SIS

Does movement between items that constitute cash or cash equivalents result

into cash flow ? Give reason in support of your answer.

19. Trow wfafafai & gC Ake Yo &1 T ¥ Tohed TR@QU i ¢ 7 3@ 1
HIFST |

Why is separate disclosure of cash flows from investing activities important ?
State.

20. (&) 'SrelaTed= grae™ 1 319 T | 2+2=4

(@) ‘=i "’ & fafed st stfafred 2013 &1 = I & SA=id
3qefisien ‘T 'k SAaTd quIE At fohdl W) TRl i T ST

(a) Give the meaning of ‘Long-Term Provisions’.

(b) List any four items other than ‘stock-in-trade’ that are presented under
the sub-head ‘inventories’ as per schedule III of the Companies Act, 2013.
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31 7 2015 F1 T g Y & foC A sfreen fafaee 1 amw-wfy faew fm 4

YRR 9 T

- N 31.3.3015 31.3.3014

SRR ¥ 3TH 50,00,000 40,00,000

3 3™ 2,00,000 10,00,000

FHHER] fed oy = % 3H 61 60% | el STH hT 50%

3T Y FHHART feqaeny =@ | wHeR fedany =™
HT1 10% T 20%

L 50% 40%

o

T sfoea fafhee o1 evi-are MH TS &1 e hich 38T Il vRd &
e &5 ¥ & ®1 399 T & fuse &5 w1 asfRdal & SAadtasd
TRTeT0r < T U U off 3% #F T

& T AT9-=I foero § qares ad-gH fae]e TR Sty aor T fa=i
T g w TeAE off FifT {9 Froe gure # afd S 9edt 2
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Following is the Statement of Profit and Loss of Moon India Ltd. for the year

ended 315t March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.

22. (&) ‘'forameficrar s’ & @ iy €2 2+2=4
(@) =1 g= 1 9 sa= (W) e STUE i TET RIS
FRIEATT ¥ 3T T 16,00,000; 3THEd g2t (RMF) T 2,20,000; THA
Bl 31U 5% |
(a) What is meant by ‘Activity Ratios’ ?
(b) From the following information calculate inventory turnover ratio;
Revenue from operations I 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.
67/3 24
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23. 31.3.2015 sl wq.wH. fafgee =1 feufq faero =1 yor @ o

67/3

T, fafies
31.3.2015 okl feerfa feaawor
F— T |31.32015|31.3.2014
g 3 3
1. HaT AT <A
(1) o fafear
(31) % s 5,00,000| 4,00,000
(9) H=F Td anfus 1 2,00,000| (50,000)
(2) g7t Zoand
TefehTe H 2 4,50,000| 5,00,000
(3) e T
(1) AR R0 3 1,50,000] 50,000
() AIHTCA Jraem 4 70,000| 90,000
I 13,70,000| 9,90,000
11. wfeamfaat
(1) oT=a gfgmafaar
(37) Tt Foafaar
i) 5 |10,03,000| 7,20,000
(i) 3T 6 20,000{ 30,000
(9) o= faw 1,00,000] 75,000
(2) =] wfgrafaar
(51) =] 7 50,000| 60,000
() Wi (ATeE) 1,07,000] 45,000
(¥) TFg T TF T 90,000| 60,000
d 13,70,000| 9,90,000
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@ral o Aed
N F— 31.3.2015 | 31.3.2014
4 4
1) |g== g sfus (fge-arg-gri
faeror =1 91) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | Sefemref =
12% 09 4,50,000|  5,00,000
4,50,000]  5,00,000
B) | TeERTeA o
S srfufaed 1,50,000 50,000
1,50,000 50,000
4) | TeeRTed T
FHT HT YEYM 70,000 90,000
70,000 90,000
®) | wfrgmafaat
ENIER 12,03,000|  8,21,000
LI ENRER (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | srepet wfeereaferart
A 20,000 30,000
20,000 30,000
D =i (fae) & fow qme) 1,07,000 45,000
1,07,000 45,000
Afafer | ¢

@)

12% ROTISA R IEF 31.3.2015 i fHma1 T4
() o9 ¥ 70,000 X T foRam AT

e JaTe faeru TR ST |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Downloaded-From:http://www.cbseportal.com

Particulars Note |31.3.2015|31.3.2014
No. 4 54
I. Equity and Liabilities
(1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 200,000 (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 450,000 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
Total 13,70,000 | 9.90,000
II. Assets
1) Non-Current Assets
(a) Fixed Assets
(1) Tangible 5 10,03,000( 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories 1,07,000 45,000
(¢) Cash and Cash Equivalents 90.000 60.000
Total 13,70,000 | 9,90,000
27
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 4 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4,50,000 5,00,000
(3) |[Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(56) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1 12% Debentures were redeemed on 31.3.2015.

(1) Tax < 70,000 was paid during the year.

Prepare Cash Flow Statement.
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18.

19.

20.

21.

67/3

T us - @
( arfiyeRfes sraie)
PART - B

(Computerized Accounting)

FPRd QIR HHRR § @ich 3Tidhel di UM hdl i ST & 7 1

How is Accounting data computed in a computerized accounting software ?

‘STiThe TR =k (ST WIEH W) ' § ffeq wedl &1 gt ST 1

List the steps that are involved in ‘Data Processing Cycle’.

STRfeT T | W@l & ATRD AS-1Ig ST a@ihd ° HIGl TEH g1 4

R ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

e MU gy Jomel! (SLal.TH.TH.) & forsl IR o4l ol Ty | 4

Explain any four advantages of Data Based Management System (DBMS).
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22. WGk HRII Tl &1 STIN Fidh ‘S Y faaur’ GIR 31 & <07 &

I HIToTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.

23. Ufed FUR Th GWABSK ¢| AR § 394 04 fei o1 Taenmn faan| 35 qa
a9 T 25,000 T1 THIA I STAM Hd gL 74 o1 9

(%) stfsfa ot =a;
(@) HEE ¥

(1) & TRt W= qA
(%) 9iEsd o

TMUET & g3 T

T

e § wEeRl feag-31 €, 7eME 9 &t R qa 99 HT 55%, GIRARS RI6 H
Te FRU= w1 9 9T T 25%, TR UERsK R 1 I8 R 91 g 9
T 12%, GURATESNK WIh o1 TRagd 9l T 2,000 Gfd A8 791 IR guRaEs{ =ik
&1 UREe W 2 1,000 I W18 1
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Rohit Kumar is a supervisor. He took leave for three days during the month.
His basic pay 1s ¥ 25,000.

On the basis of the following information using Excel give the formulae to
compute :

(a) Basic pay earned,;

(b) D.A;

(¢ House rent allowance and
(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 55% of basic pay, HRA
for supervisory staff is 25% of basic pay, HRA for non-supervisory staff 12% of
basic pay, Transport allowance for supervisory staff ¥ 2,000 per month,
transport allowance for non-supervisory staff ¥ 1,000 per month.
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