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* Please check that this question paper contains 16 printed pages.

* Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

 Please check that this question paper contains 30 questions.

* Please write down the Serial Number of the question before attempting it.

* 15 minutes time has been allotted to read this question paper. The question paper
will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will
read the question paper only and will not write any answer on the answer-book
during this period.
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Time allowed : 3 hours | [ Maximum marks : 100
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2. ¥l & 3 YA Y9 & G [RTTTE |
3. ¥ET T 1-5 3K 16-20 AfAcTger Fo7 & FedF & om0 1 3%
FERa 81 9% &7 37 ek 17T 7 &7 |

4. F¥TE. 6-8 3R 21-23 TR T & 1574 J% & 77 3 3%
f3ERa & | Grar=Iaar Jcdes &7 397 60 Ioc] @ 37e 7 &1/

5. ¥ G 9-11 3K 24-26 4 TR J97 & (579 5% & ferg
4 37 [F4TRT & | 9c39% 7T I GrEr=a97 70 Iec] @ 371 7 &1/

6. J G 12-15 3R 27-30 I3 J57 & 37K 377 Ic9% & forw
6 3% [FGIRT 8/ 374 Jcd 7T I GIE=ETIT 100 Jea] G 37w
T8

7. I TRIG 3R gy & 9T JIYa IW & 1o [

Soq - HIHT T JTI5TH &G G Jioid 1597 51 |

Instructions :

1. All questions in both the sections are compulsory.
2. Marks for questions are indicated against each question.

3. Question No. I-5 and 16-20 are very short answer questions
carrying 1 mark each. They are required to be answered in

one sentence.

4.  Question No. 6-8 and 21-23 are short answer questions
carrying 3 marks each. Answers to them should not normally

exceed 60 words each.
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5. Question No. 9-11 and 24-26 are also short answer
questions carrying 4 marks each. Answers to them should not

normally exceed 70 words each.

6. Question No. 12-15 and 27-30 are long answer questions
carrying 6 marks each. Answers to them should not normally

exceed 100 words each.
7. Answer should be brief and to the point and the above word
limit be adhered to as far as possible.
e 3
SECTION A
1. ‘oAge goeh! fomivar ¢ : (ad faerew giu) 1

(a) had Ui SRR
(b) had qUT TCHTEIHR
(c) (a) 3 (b) &
(d) I H 1S T

‘Homogenous products’ is a characteristic of : (choose the correct

alternative)

(a) Perfect competition only
(b) Perfect oligopoly only
(c) Both (a) and (b)

(d) None of the above

58/1/3 3 [P.T.O.

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

2. UH BH & 3AE i hiFd IR AT & o9 faudia gee gar g : (Fal
[EETZECIEL) 1

(a) eIl TEHTRERI §

(b) el TeRITEERTIG ST |

(c) USTIYeRT TR UehTTerehTiish Ifaaifiar gt o
(d) Fae ot gt &

There is inverse relation between price and demand for the product

of a firm under : (choose the correct alternative)

(a) Monopoly only

(b) Monopolistic competition only

(c) Both under monopoly and monopolistic competition

(d) Perfect competition only

3. 9 3fHd Ad 9¢ @ ' df HiAid arTd TR 3 ard § & g6y
qrara? 1

What is the relation between marginal cost and average cost when

average cost is rising ?
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4.

qH o fof wh agq il AfeIlaed shEal s=1 W $a dEta
(o) TR X @ Jedt wdt 8| UEt feyfa ® wimta genfa : (S fashed
ELY 1
(a) frod genfeg @ e enft

(b) o TEnfed & U Brft

(c) ofrod genfia & &u Brfl

(d) = e

Suppose total revenue is rising at a constant rate as more and more
units of a commodity are sold, marginal revenue would be :

(choose the correct alternative)

(a) Greater than average revenue
(b) Equal to average revenue
(c) Less than average revenue

(d) Rising

TR 3 A 7 i

When does ‘decrease’ in supply take place ?

T I X 3R Y 1 Aq-ui e S 2 3 -3 B TH 4@
fopEreht S -ain o= 21fere & i =17 3

Price elasticity of demand of good X is —2 and of good Y is —3.

Which of the two goods is more price elastic and why ?
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7. AfeRam shiad Har faitor w27 39 giom gqege?

AT

e SR hIHd e shiAd § S & a1 9 R0l B aTcl TH1ET shl

G THSTST|

What is maximum price ceiling ? Explain its implications.

Or

Explain the chain effects, if the prevailing market price is below
the equilibrium price.

8. Uk UM hadl al awgell X 3 Y 1 IUANT AT 8| YAH I
HmTa ST 2 81 X 3R Y &1 Ui 1S hlFd H791: 1%, 9 2 %, B
T UL Tt § 8 | ST <hl TR feifsan om 2rft ? wwemsu | 3

A consumer consumes only two goods X and Y. Marginal utility
of each is 2. The price per unit of X and Y is Re. 1 and Rs. 2
respectively. Is the consumer in equilibrium ? What will be the

further reaction of the consumer ? Explain.

9. 3Ied Baad I giaTsT ST | STeushiete 3R SEleRTell 3caTed warl

% st ¥ i

HAYAT
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AT b1 it iU 3Tere 3T uied] amral o = 9e hifsu) T
T Teh—Teh 3T SIfSY| 4

Define production function. Distinguish between short run and long

run production functions.

Or

Define cost. Distinguish between fixed and variable costs. Give one

example of each.

10. S/ Tk o%g <l HHd Ifd $h1E 12 & U d@ehd 15 & & St @ al
3curesh 50 Wfowrd feek st smmgfd star 1 qfd dimd o= F®@m e
Yieha ShifeTu | 4

When price of a good rises from Rs. 12 per unit to Rs. 15 per unit
the producer supplies 50 per cent more output. What is the price

elasticity of supply ? Calculate.

11. T g%g &l () A9 hiwa | qitEds adn (@) Sierdt agq 6t v

H qTEdH ol 9% 1 AT W IHE G918 4

Explain the effect of (a) change in own price and (b) change in

price of substitute on demand of a good.

12. SFARME I5 foweryor § IuieRT Gga i Id gHesy| 6

Explain the conditions of consumer’s equilibrium using

indifference curve analysis.
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13. T& 9ol St sTeiR | fefoiiad o iy a9esy 6

(a) SHaT3Ti i TSt T
(b) HUT ! JaxT AR FHeprelt <t Tz

HAYAT

Teh JTTTEehR IR | fAferiad o aftomy gaemse :

(a) T sl TR fafTan
(b) - Ffnfirar

Explain the implications of the following in a perfectly

competitive market :

(a) Large number of buyers

(b) Freedom of entry and exit to firms

OR

Explain the implications of the following in an oligopoly

market :
(a) Inter-dependence between firms

(b) Non-price competition

14. I8 99 & o &5 oft arem At a¥qeti & 3cred | T 99 a8 el
BIdT, 3 sk 1 TH d18T ST 31efegereert shY Icare &7HdT oh! fe@man 2|
ST ST GU 38eh! ToRISaTd sy | 6

Assuming that no resource is equally efficient in production of all
goods, name the curve which shows production potential of the

economy. Explain, giving reasons, its properties.
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15. “‘ogfd wEn # ufEdd’ IR gl | 9iEad o st ST gHesy
[T 1 S I 6

Explain the distinction betwen “change in quantity supplied” and

“change in supply”. Use diagram.

AN : haer gIE e afterteiat o forg wom w15 & T W)

ol W afEd iR CHgfd # uftEadd o ofie ST aWEsy
TTfCTRT 3T SRART ShIfSTT

Note : For blind candidates in lieu of Q. No. 15.

Explain the distinction between “change in quantity supplied” and
“change in supply”. Use schedule.

LCEkC)
SECTION B
16. TSTRIY =TT $Heh THM BT & : (Wa! foehed gin) 1
(a) oIS JIIdH
(b) =0

(c) TSI I ©T R0

(d) ZRUTHT SIS AT

Fiscal deficit equals : (choose the correct alternative)
(a) Interest payments

(b) Borrowings

(c) Interest payments less borrowings

(d) Borrowings less interest payments

58/1/3 9 [P.T.O.
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17. 3= foesh fafma Sei @ fsft forsh fafma Sea @8 wvgam @
GHAEETSRCITIY 1
(a) =T -

(b) YSTd TH-
(c) @A -
(d) THTISH &g TH-aF

Foreign exchange transactions dependent on other foreign

exchange transactions are called : (choose the correct alternative)

(a) Current account transactions
(b) Capital account transactions

(c) Autonomous transactions

(d) Accommodating transaction

18. T2ieh sht gframsT <ifsg) 1

Define stocks.

19. A YSiTa IiEr i o g ¥ AR I8 © @ (TR foaesed giT) 1
(a) had g ferams

(b) HIA T I
(c) Ty feramg TR Yenf3Td STu=re
(d) o AT ST
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Depreciation of fixed capital assets refers to : (choose the correct

alternative)

(a) Normal wear and tear
(b) Foreseen obsolescence
(c) Normal wear and tear and foreseen obsolescence

(d) Unforeseen obsolescence

20. G SSIE H TSEd "1 9 =7 A 27 1

What is revenue deficit in government budget ?

21. Higta 3udm ygfa i fwa 3uam ygfa o 9 fifse) wes aiferdha
ERRUKAIS 1

HAYAT

ST %1 o A H HOHTH hi H[HRT THATET 3

Distinguish between marginal propensity to consume and average

propensity to consume. Give a numerical example.

Or

Explain the role of taxation in reducing excess demand.

22. U AYFEE T 100 FHUS . hHl (a9 4 ghg & R0 g™ o9 |
1000 FS &. 1 Fha Ts| AWIA SUFRT TG J1d shiTog | 3
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In an economy an increase in investment by Rs. 100 crore led to
‘increase’ in national income by Rs. 1000 crore. Find marginal

propensity to consume.

23. TSR hiAd T Hohel Hod Jha J1d i :

(TE %)

() TATE 20
(i) = foshi 200
(i) T H g afEs (-)10
(v) ffa 10
(v)  TH-3ITAN ITEH TEIC 120 3
Find gross value added at market price :

(Rs. lacs)
(1)  Depreciation 20
(i1)) Domestic sales 200
(i11) Net change in stocks (—)10
(iv) Exports 10
(v)  Single use producer goods 120

24, 31 1 oI FEF HE GHHRC| 9] [OHHA o FRU 30 Heid
THET 368 o LTS 7

AT

1 1 G i $hE 1 GHESY| 9% faf e & sror 3w defia
THET 368 o TS 7 4
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Explain the ‘store of value’ function of money. How has it solved

the related problem created by barter ?

Or

Explain the ‘unit of account’ function of money. How has it solved

the related problem created by barter ?

25. guzmee f wiish STravawdrd’ ford TR o1 g & o § gere
Bt 27 4

Explain how ‘margin requirements’ are helpful in controlling

credit creation?

26. M SHAT % s IEMSIE ARSI R o Tl GRR @@=l hid]

2| 3EHT Fohdl TS UG I HA0 W A Tl I 1 ferverwor
s 4

Government incurs expenditure to popularize yoga among the
masses. Analyse its impact on gross domestic product and welfare

of the people.

27. (a) YTAH TS @1 o fohg Iuchar H IR fohd et W wma § foan
7 Teresft freret ot foram stram 7 =mmeor <ifso)

(b) 9ra ¥ faesh e &1 fafrm 5t o o= yara wem ? amEee | 3,3
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(@) In which sub-account and on which side of balance of
payments account will foreign investments in India be

recorded ? Give reasons.

(b) What will be the effect of foreign investments in India on

exchange rate ? Explain.

28. TTHE] NI T = ¢ THITSY o T 3Tfeieh H-RIAT shl TS o forator
T YIS ST o T8 8 T R ST Eehd B

AT

WHT o5Te | Tora Iftd 9 R AU = | GHES foh Tianl ssie shi
StfeeEe | shiad feordr M 8§ fore Terr ST fora ST gendt R 6

What is government budget ? Explain how taxes and subsidies can

be used to influence allocation of resources.

Or

Define revenue receipts in a government budget. Explain how
government budget can be used to bring in price stability in the

economy.
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29. ‘TR dhmd | Fed a3k’ ik Sufdas wasT ™ I

I
(FTS%.)

(i)  feRT 200
(i) TSI qU1 o 1200
(i)  SAfoafea g 50
(iv) forten 300
(v) Fm 200
(vi) o=t o 2000
(vii) == 400
(vii) Trae sTocae # 300
(ix) faeen = frae e o 20
(x) <™ 500
(xi) TSRt SR AT Uad 3TEH 250 4,2

Find net national product at market price and personal disposable

income :
(Rs. crores)
(1)  Personal taxes 200
(11)  Wage and salaries 1200
(i11)  Undistributed profit 50
58/1/3 15 [P.T.O.
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(iv) Rent 300
(v)  Corporation tax 200
(vi) Private income 2000
(vii) Interest 400
(viii) Net indirect tax 300
(ix) Net factor income to abroad 20
(x)  Profit 500
(xi)  Social security contributions by employers 250

30. SUHNT Ik § F=d 9 ITH hife 3T 39 fshar d fou S It <o
18T | TG skl T hIfSU| 6

Given consumption curve, derive saving curve and state the steps

taken in the process of derivation. Use diagram.

e : oo grud faenfdt & fore wea weat 30 & T W)

3T %A oh HZeh YHSTST| SUHNT Held § S9d held ITH hifSu|

Note : For Blind Candidates in lieu of Q. No. 30.

Explain the components of consumption function. Derive saving

function from consumption function.
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