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* Please check that this question paper contains 16 printed pages.

* Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

 Please check that this question paper contains 30 questions.

* Please write down the Serial Number of the question before attempting it.

* 15 minutes time has been allotted to read this question paper. The question paper
will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will
read the question paper only and will not write any answer on the answer-book
during this period.
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ferfia amer - 3 v ] [ 3Tferma 37 : 100
Time allowed : 3 hours | [ Maximum marks : 100
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2. ¥l & 3 YA Y9 & G [RTTTE |
3. ¥ET T 1-5 3K 16-20 AfAcTger Fo7 & FedF & om0 1 3%
FERa 81 9% &7 37 ek 17T 7 &7 |

4. F¥TE. 6-8 3R 21-23 TR T & 1574 J% & 77 3 3%
f3ERa & | Grar=Iaar Jcdes &7 397 60 Ioc] @ 37e 7 &1/

5. ¥ G 9-11 3K 24-26 4 TR J97 & (579 5% & ferg
4 37 [F4TRT & | 9c39% 7T I GrEr=a97 70 Iec] @ 371 7 &1/

6. J G 12-15 3R 27-30 I3 J57 & 37K 377 Ic9% & forw
6 3% [FGIRT 8/ 374 Jcd 7T I GIE=ETIT 100 Jea] G 37w
T8

7. I TRIG 3R gy & 9T JIYa IW & 1o [

Soq - HIHT T JTI5TH &G G Jioid 1597 51 |

Instructions :

1. All questions in both the sections are compulsory.
2. Marks for questions are indicated against each question.

3. Question No. I-5 and 16-20 are very short answer questions
carrying 1 mark each. They are required to be answered in

one sentence.

4.  Question No. 6-8 and 21-23 are short answer questions
carrying 3 marks each. Answers to them should not normally

exceed 60 words each.
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5. Question No. 9-11 and 24-26 are also short answer
questions carrying 4 marks each. Answers to them should not

normally exceed 70 words each.

6. Question No. 12-15 and 27-30 are long answer questions
carrying 6 marks each. Answers to them should not normally

exceed 100 words each.
7. Answer should be brief and to the point and the above word
limit be adhered to as far as possible.
e 3
SECTION A

1. T BH & 3cq1e sl i 3R 111 & = foudia dey gar ? : (F=
[EETRECIELY) 1

(a) et TR
(b) erel TR ST 3

(c) TR 3R TR i it &
(d) 3ae ot gfetirar |

There is inverse relation between price and demand for the product

of a firm under : (choose the correct alternative)

(a) Monopoly only

(b) Monopolistic competition only

(c) Both under monopoly and monopolistic competition

(d) Perfect competition only
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2.

‘gmTgeTe’ gEeht farkea 2 ¢ (W foreren gfw) 1
(a) chad QUi TfTRrar

(b) HIA IUT STHTEIHR

(c) (a) 3R (b) 3w

(d) ST H IS TEl

‘Homogenous products’ is a characteristic of : (choose the correct

alternative)

(a) Perfect competition only
(b) Perfect oligopoly only
(c) Both (a) and (b)

(d) None of the above

qH o fof wh axq il Al shEal s=1 W $a dEta
(=17 fRR o O st et 71 v fedfa o Huta aenfea : (we faseq

LY 1
(a) frod genfg @ Tl enft

(b) o TEfed & U erft

(c) frod genfia & a8l

(d) =g |
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Suppose total revenue is rising at a constant rate as more and more
units of a commodity are sold, marginal revenue would be :

(choose the correct alternative)

(a) Greater than average revenue
(b) Equal to average revenue
(c) Less than average revenue

(d) Rising

4. G A g e Brft 27 1

When does ‘increase’ in supply take place ?

5. 9 3NEd ard for @ 9 Haid ara TR gd drd § R ey
qrara? 1

What is the relation between marginal cost and average cost when

average cost is constant ?

6. 3fereran hd HuT e w37 39eh I gHese?

HAYAT

Ife ISR T e hivd § %A & a1 $9oh R0 B aTel 9l il

AT FHATST 3
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What is maximum price ceiling ? Explain its implications.

Or

Explain the chain effects, if the prevailing market price is below

the equilibrium price.

7. U JUNRAT hadl &1 F&gA X 3R Y 1 3949 Haal 2| I X Y
<1 HiwTd ITATATAT ShAeT: 4 3R 5 B 3R X ol HHd 5 %, Wi 318 317
Y i 4 %. Ui $RIE |1, AT T SUNIRAT Tgei H 27 SThT 3T feifshan
ERIGIEREE 3

A consumer consumes only two goods X and Y. If marginal
utilities of X and Y are 4 and 5 respectively, and if price of X is
Rs. 5 per unit and that of Y is Rs. 4 per unit, is the consumer in
equilibrium? What will be further reaction of the consumer?

Explain.

8. < aigell X R Y il FiHa-Ain o HAw: —2 W -3 B T &
fopgreht shima -t o S1fern 2 afiv ai? 3

Price elasticity of demand of good X is —2 and of good Y is —3.

Which of the two goods is more price elastic and why ?

9. Tk %] hl hHHA Yfd A 2 2| Tk 3G 20 &. i oIS Al shiwd

W 100 THE hT AT T 2| fohg himd | a8 80 TS 1 Tfd
HAM? 4
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Price elasticity of supply of a good is 2. A producer supplies 100
units of a good at a price of Rs. 20 per unit. At what price will he

supply 80 units.

10. 3T T U o ST Teh a&q oh! AT W U Aol THTE T9ETRT | 4

Explain the effects of change in income on demand for a good.

11. 3c9Ted %o <hl gty A | Teuentedi= 3 Sl Icared %ol
& = We hifsg|

STeraT
AN shl IR <1fST | ST 3T Uierd! ATt o sfi= We shifsie| T
T Ueh—Teh 3ETe0 &IfSTY | 4

Define production function. Distinguish between short run and long

run production functions.

Or

Define cost. Distinguish between fixed and variable costs. Give one

example of each.

12. T U it s o feforfiga o aiom awemsy 6

(a) Sharel &l It T

(b) HUT ol JaxT AR Fepreft <t Tz
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HAYAT

Teh JTUTTYeRR SIS | e fetRad o iy gusse :
(a) AT sl TR fsfTan
(b) - gfefirar

Explain the implications of the following in a perfectly

competitive market :

(a) Large number of buyers

(b) Freedom of entry and exit to firms
OR

Explain the implications of the following in an oligopoly

market :

(a) Inter-dependence between firms

(b) Non-price competition

13. ‘ol wEn # ufEdd’ IR gl | aiEad ) o st ST gHesy
[T o1 A IS 6

Explain the distinction betwen ‘“change in quantity supplied” and

“change in supply”. Use diagram.

e : hae gy arfam udenfefat & fore wva v 13 & e ||

S o e o ST et 3 i i
ATfeTeRT Rl ST ShifsTU|
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Note : For blind candidates in lieu of Q. No. 13.

Explain the distinction between ‘“change in quantity supplied” and

“change in supply”. Use schedule.

14. STARME J5 foweryor § IUHIT Gga ohi 31d FHesy| 6

Explain the conditions of consumer’s equilibrium using

indifference curve analysis.

15. 98 A & T &5 oft arem At aeqeti & 3cared | T 99 a8 el
BIdT, 3 sk 1 TH d18T ST 31efedereert shY Icare &THdT oh! fe@man B
U FATd G FHehT ToRISATE TS | 6

Assuming that no resource is equally efficient in production of all
goods, name the curve which shows production potential of the

economy. Explain, giving reasons, its properties.

G g )
SECTION B

16. 317 foesht fafma dqe w fsft foesft fafmar oea 95 wveama 2
(et faerea gfm) 1

(a) =T -

(b) dSTa -3
(c) T@ad -
(d) THMISH =g -
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Foreign exchange transactions dependent on other foreign

exchange transactions are called : (choose the correct alternative)
(a) Current account transactions

(b) Capital account transactions

(c) Autonomous transactions

(d) Accommodating transaction

17. TSRIYI H1CT $9eh THM BT ¢ : (Wa! foehed gin) 1

(a) A TAH
(b) =7

(c) =ATST I =T Rl

(d) =91 =T AT WA

Fiscal deficit equals : (choose the correct alternative)
(a) Interest payments

(b) Borrowings

(c) Interest payments less borrowings

(d) Borrowings less interest payments

18. T=d dsiird giEmd ot & Joag O AR a8 2 : (W fasrey gfv) 1
(a) Haat AT fereTg

(b) e T AT
(c) TR forTg TR Teafyra sTere
(d) o AT ST
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Depreciation of fixed capital assets refers to : (choose the correct
alternative)

(a) Normal wear and tear
(b) Foreseen obsolescence
(c) Normal wear and tear and foreseen obsolescence

(d) Unforeseen obsolescence

19. LR SSTE | TS Titd 9 =1 A9 27 1

What are revenue receipts in a government budget ?

20. ik ki gitymay AfSu) 1

Define stocks.

21. °F ST Higfa 3udm ygfa 0.8 B fow @ feadft gfg
ATFTIHRAT gt aifeh TFT ™ H 2000 FAS %. i Ihg & Th?
qiehet ShifsTT | 3

Suppose marginal propensity to consume is 0.8. How much
increase in investment is required to increase national income by
Rs. 2000 crore ? Calculate.
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22, IR $HHd R Had goa iy J1a i

GUCED)]
(i) 59N o Siad hiet st TR YiTa awgy 15
(i)  hedl HIA 6
(i) fosht 25
(iv) @i b faa gfe )2
(v) 3cUTET WA 1 3
Find net value added at market price :

(Rs. lacs)
(1)  Fixed capital good with a life span of 5 years 15
(i) Raw materials 6
(iii)) Sales 25
(iv) Net change in stock )2
(v)  Taxes on production 1

23. Higtd Iudm ygfa i fwa 3uam ygia § 9 fifse) we aiferdha
ERRUKISIY

HAAT

ST 1 A S T HUHT hl fHehT THEET) 3

Distinguish between marginal propensity to consume and average

propensity to consume. Give a numerical example.
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Or

Explain the role of taxation in reducing excess demand.

24, THIST S U 0T Goid T FRE01 TaH | S qEreh Bl 87 4

Explain how ‘bank rate’ is helpful in controlling credit creation?

25. A ST o 9 IMMRE AREE B % [l TR @l o]
T| THH Hohol TRT] 3cUTE IR Hedo T B Tt 91l Rl forversor
QIS 4

Government incurs expenditure to popularize yoga among the
masses. Analyse its impact on gross domestic product and welfare

of the people.

26. 51 1 oA G99 il Guesy| avg fafe o SR I geted
THE 368 o TS 7

AT

1 1 G i $hE 1 GHESY| 9% fafme & sror 3w defia

GHET 394 HE LTS ¢ 4

Explain the ‘store of value’ function of money. How has it solved

the related problem created by barter ?

Or

Explain the ‘unit of account’ function of money. How has it solved
the related problem created by barter ?
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27. ‘N ANd W Hae 99 3cme’ 3R Afodeh 31 J1d i ;

(F%.)
() formm 200
(i)  foraett =t fae =me] geaTao 10
(i) THE =0 WA 60
(iv) frma 100
(v)  HHETEl o1 qrieties 900
(vi) HEREN t{lq\S{‘did{UI 150
(vii) =T 400
(viii) Stfrafea g 50
(ix) < 250
(x) Tocsn =i e e 3 JTaH (-)10
(xi) WK HI BH Il ™ 120 4,2

Find net domestic product at factor cost and personal income :

(Rs. crores)

(i) Rent 200
(1)  Net current transfers to abroad 10
(i11)) National debt interest 60
(iv) Corporate tax 100
(v)  Compensation of employees 900
(vi) Current transfers by government 150
(vii) Interest 400
(viii) Undistributed profits 50
(ix) Dividend 250
(x)  Net factor income to abroad (-) 10
(xi) Income accruing to government 120
58/1/2 14
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28. (a) YTAW G W@l & fohE IUciEl § TR fohd 9 T 9 | foan
T foresft ot ot foma e ? s <ifsiu)

(b) A ¥ faeeh Fawr 1 fafrwe 5t o @ g w2 ? amgee | 3,3

(@) In which sub-account and on which side of balance of
payments account will foreign investments in India be

recorded ? Give reasons.

(b) What will be the effect of foreign investments in India on

exchange rate ? Explain.

29. 3IYANT 9% 9 S9d 9% I HISU R 3@ gfg=n § fou Sm a9 =1
18T | TG kT T hHIfSU| 6

Given consumption curve, derive saving curve and state the steps

taken in the process of derivation. Use diagram.

e : hae UL TRl o T8 9= ST 29 o T W
I Fedd oh T2k YHSTSU | SUHNT Hedd § s=d hedd U6 hIfSU|

Note : For Blind Candidates in lieu of Q. No. 29.

Explain the components of consumption function. Derive saving

function from consumption function.
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30. HIHRI TSI T =7 THIST o 3T 3Tfeieh H-RIAT ohl TS oh forator
T YT ST o TTU 8 T foha ST HehelT = |

HAYAT

TR I91E § Toa TTitd 8 7 ST 2| THST foh Tiehi) s o
TfearEe | shind feorar @ | fore Tohr ST foram St Hemat B 6

What is government budget ? Explain how taxes and subsidies can

be used to influence allocation of resources.

Or

Define revenue receipts in a government budget. Explain how
government budget can be used to bring in price stability in the

economy.
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