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Please check that this question paper contains 12 printed pages.

¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 30 questions.
Please write down the serial number of the question before attempting it.
15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :

(1) All questions in both sections are compulsory.

(2) Marks for questions are indicated against each question.

(3) Question No. 1-5 and 16-20 are very short answer questions carrying 1 mark each.
They are required to be answered in one sentence.

(4) Question No. 6-8 and 21-23 are short answer questions carrying 3 marks each.
Answers to them should not normally exceed 60 words each.

(5) Question No. 9-11 and 24-26 are also short answer questions carrying 4 marks
each. Answers to them should not normally exceed 70 words each.

(6) Question No. 12-15 and 27-30 are long answer questions carrying 6 marks each.
Answers to them should not normally exceed 100 words each.

(7) Answers should be brief and to the point and the above word limit be adhered to as
far as possible.

58/2/1 2

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

gug - A

SECTION - A

1. U 3URH FGHE TAH & [T 0T Il & AlehT AT ol Yeie Td ol € | iamted

[a¥a

AN hl UgaT hifeT | 1

A producer borrows money to run a business but manages the business himself.

Identify implicit cost.

2. U BH UH %] HI 3Nk AET FAeT HiAd HH Fh & o Thll ¢ | ST FEid g
(3TH)
(Wt fashed g0
(a) T TETE (3TTH) H A By
(b) T TEAT (3TH) H HH el
(c) T Tmf (3TATH) o TqHH Bl
(d) e 1
A firm is able to sell more quantity of a good only by lowering the price. The firm’s
marginal revenue, as he goes on selling, would be :
(choose the correct alternative)
(a) Greater than average revenue
(b) Less than average revenue
(c) Equalto average revenue

(d) Zero
3. HOTH HH T Bt § 2 1

When does ‘decrease’ in demand take place ?
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4. FaT FD a9 forshar THen! foreia ¥ -

(W forehe )
(a) o1 ST
(b) TN AT
(c) SRR

(d) T H W HE T&l

‘A few big sellers’ is a characteristics of : (choose the correct alternative)
(a) Perfect competition

(b) Monopolistic competition

(c) Olgopoly

(d) None of the above

5. U H P Ui T () 3 aRR | AR fRR T ¥ (e e 9
(2) O Siferien
(b) TSI Uit
(c) TR
(d) SRR
Marginal revenue of a firm is constant throughout under : (choose the correct
alternative)
(a) Perfect competition
(b) Monopolistic competition
(c) Olgopoly
(d) All the above

6. T SUMIKT Sheed & a&gall X XY ol ST el € | Wi Uicemo= 3 1 § | 9 X
R Y ol i 6 % 3 3R T 4 U TS § | T ST o | § 2 STeh! 3T Ui fsha
T N 2 HROT 3T |

A consumer consumes only two goods X and Y. The Marginal Rate of Substitution is

1. Prices of X and Y are ¥ 3 and % 4 per unit respectively. Is the consumer in
equilibrium ? What will be further reaction of the consumer ? Give reason.
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7. X 3R Y SqeT S B =1 A HET: IR IR (<) 17 | T @ fgent 1 31fs AesR
& 3T T 2 3

Price elasticity of demand for the two goods X and Y are zero and (—) 1 respectively.
Which of the two is more elastic and why ?

8. I ShiAd RO T 37 3R gHe TN HH |
YT
TS a%] I G § ‘g’ % HROT & aTel THIET i Faell Ty | 3
Explain the meaning of ‘minimum’ price ceiling and its implications.
OR

Explain the chain of effects of ‘increase’ in demand of a good.

9. TH I Hl AT I ITHI Hi 3T TgH o THIE THRT | 4

Explain the effect of change in income of a consumer on demand of a good.

10.  THT 3R Hold o Wb T & TSTH Shalel Ush 3T i feg ot ST & STalfeh 31 3Tl ot
o T@r ST & | T8 SeIRH Fo § el Sca1g bl SIaeR Jdey |

YT

TANTA T AR ST | S-S 3cs | gfg &l St § (a) FoT FeX Ara 3R (b) FoT
Qﬁa?ﬁﬂl‘lﬂaﬂ—fd‘lQSl'{ qdareu | 4

What type of production function is this in which only one input is increased and

others kept constant ? State the behaviour of total product in this production function.
OR

Define cost. State the behaviour of (a) Total Fixed Cost and (b) Total Variable Cost as

output is increased.
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11. qoiaan SRR gid & 47 AU & 2 ST shiAd ufq g 3 2 TR STt € @t 9fd 100 e @
T 80 THTE & ST & | 3T T HHAT @rd 2 & | INacH & 9 Sl HIEd B TNheH
FHIT |

What is perfectly elastic supply ? When price falls by ¥ 2 per unit, supply falls from
100 units to 80 units. Price elasticity of supply is 2. What was the price per unit before

change ? Calculate.

12. TH YIUROT W SMERG, o i off Scame qree it st o 3caea | U Siar H9eT el
BIAT, SIS GrTEAT TIfeTehl sl el ¥ “3TEET AT’ 3R “UiecH & GiHid 50 TR
HHET |

Explain the concepts of Opportunity Cost and Marginal Rate of Transformation using
a production possibility schedule based on the assumption that no resource is equally

efficient in production of all goods.

13. U ST helet &1 aqall X 3T Y 1 ST el & | Wi ST foeeivor s e
T U FeT St I GHEET |

A consumer consumes only two goods X and Y. Explain the conditions of consumer’s
equilibrium using Marginal Utility Analysis.

14.  “gfd ook | @ iR “gfd o & TI-91 goi” | 3R THET | Ui & oy SR
Ueh e Id13T | {1l sl I Shifed |

Explain the difference between “Shift of Supply Curve” and “Movement along Supply
Curve”. State one factor responsible for each. Use diagrams.

s wenfirat 3 fore

A ST U a%q % hael 3 foskdl € | T WAl & STUR W oI Tgf atfers o
SISTR YfcT AT AT e ol UTshaT THEMEY | Ueh WA SII0T AT |

For blind candidates :

Explain the derivation of market supply schedule from individual’s supply schedules
assuming that there are only two sellers. Take a numerical example.
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15. FrAfcREd o oo SHesy ;
(a) USIEHIRE HFAIRTT § 3T s
(b) o7 ST H qoT [
YT
fAfeRad o aRom SHesT
(a) TR H HHT & S TR FRar
(b)  of ST & faskaret  agt e 6
Explain the implications of the following :
(a) Product differentiation in monopolistic competition.
(b) Perfect knowledge in perfect competition.
OR
Explain the implications of the following :
(a) Interdependence between firms in oligopoly.

(b) Large number of sellers in perfect competition.
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SECTION - B

16. Gohed TERT =l IR ST |

Define Gross Investment.

17. ScRA § 3aet Gotird aiemfaa & ST | g ool STIeaiiie ST i I8 Fed & :
(Wt fere g0
(a) T USIr ST ST
(b) T B
(c) IFaEM
(d) SR H H g Tl
Unforseen obsolescence of fixed capital assets during production is :
(choose the correct alternative)
(a) Consumption of fixed capital
(b) Capital loss
(¢) Income loss

(d) None of the above

18.  wnafyes oe 9§ =& A & 2

What is primary deficit ?
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AR R Fafgaer &1 31 & ; (W faweq giw)

(a) T Tt e o S

(b)  3TU S STHE & AT ST

(c) 3O WEA ST

(d) STRIeRT Tt 1
Disinvestment by government means : (choose the correct alternative)

(a) Selling of its fixed capital assets

(b)  Selling of shares of public enterprises held by it.

(c) Selling of its buildings

(d) All the above

ST T B : (T fae i)

(a) TTC] OIET ST T ATe] ol Ui R 3TIeer

(b)  UST ST A T UST Rl Wi R SR

(c) & YA ol WA Ui uX e

(d) TERISH & PTAH 1 AR &g Wi W 3T 1
Balance of Payments ‘deficit’ is the excess of : (choose the correct alternative)

(a) Current account payments over current account receipts.

(b) Capital account payments over capital account receipts.

(c) Autonomous payments over autonomous receipts.

(d) Accommodating payments over a accommodating receipts.

g arEdfere 2T 400 & 3R SHd Gahish 100 8, d Hiigeh 3T 1 9o BT | 3

Given real income to be 400 and price index be 100, calculate nominal income.

Teh G ST Wik 3T SURT Tgid 3TR) Wi ST9IT Wt & e 9 Hif |
rerat
FULT TTE! | §X A H GIHRI 7 {oh9 TR Weldeh & Fohell § | 3

Distinguish between Average Propensity to Consume and Marginal Propensity to

Consume using a numerical example.
OR

Explain how can government spending be helpful in removing deficient demand.
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23. G T T AT PN
T 3T = = 120
i 39T Tgd = 0.9
faer =13 = 1100
Find equilibrium national income :
Autonomous consumption expenditure = 120
Marginal propensity to consume = 0.9

Investment expenditure = 1100

24. TWER T Jeh HEHT W AT HAl ¢ | THh Fhol W] SR SR Hod0T T I
HHLARY |

Government spends on child immunization programme. Analyse its impact on Gross

Domestic Product and welfare of the people.

25. T 1 WG B THE FHE GELRT | - OHTT ¥ SO Hetad @ H FERe 39
FHROT FH & U 2

YT

HET T TR YA S FHARY | o-fefmg g Sea Geifea FHen 1 Henor s@e
HROT 4 B T § 2

Explain the ‘Unit of Account’ function of money. How has it solved the related

problem created by barter ?
OR

Explain the ‘Standard of deffered payment’ function of money. How has it solved the

related problem created by barter ?

26. HEIT b B TRl S HI THSET |

Explain the ‘bank of issue’ function of central bank.
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27. TS A § T S § 2 Teiegee § feRdr o # 9] aie 1 AreH JHesy |
YT
THR] T § T A & 2 ST | FEIHAl o e i e H H TR a1
I TP A | 6
What are revenue receipts ? Explain the role of government budget in bringing
stability in the economy.
OR

What is government budget ? Explain the role of government budget in influencing

allocation of resources in the economy.

28. LR 3T o ! ST HH I I Ah(eUsh Tt U DT | AT bl Tk &l {@iras o
fe@mT | 6

Derive the two alternative conditions of expressing national income equilibrium. Show

these equilibrium conditions on a single diagram.

Sfizanfira whtanfira 3 e

UL 3T T ol I HH Hl & SARIeq I GHSET | ST Sriedee] o o = & at
TG HIROT B ofet THTel HHTET |

For the blind candidates :

Derive the two alternative conditions of expressing national income equilibrium.

Explain the effects when economy is not in equilibrium.

29. YRAE v faeei @ SUR oid & | Fefeiaa g9t o ST ST
(a) ST For oiam | foh 3u-oiam # 31X o U1 § 39 3UR &l 51 3T 2 HR T |
(b) TaF9T 3T W g a1el 39 SUR & U9TE Sl ST HiT | 6

Indian investors borrow from abroad. Answer the following :

(a) In which sub-account and on which side of the Balance of Payments Account

will this borrowing be recorded ? Give reason.

(b)  Explain what is the impact of this borrowing on exchange rate.
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30.

58/2/1

PR AT T el BYe] Sears” 37 “fir 3 e hifsT

(L)
() et T TR 3T 600
(ii) foet ot fHaet =re] s (=) 20
(iii) 37T Yt ST TR 60
(iv) EIHR GRI =Te] FEATT 30
(v) 3UHE T 100
(vi) THR HI U T 80
(vii) 3T G 10
(viii) Tacem = Hae sReE o (=) 10
(ix) LR FOT W AT 40
(x) SRS BT 150 4,2
Calculate Net Domestic Product at Factor Cost and Private Income :
(X crore)

(1)  Gross National Disposable Income 600
(i) Net current transfers to abroad (-) 20
(ii1)) Consumption of fixed capital 60
(iv) Current transfers from government 30
(v) Indirect tax 100
(vi) Income accruing to government 80
(vii) Subsidies 10
(viii) Net factor income to abroad (- 10
(ix) National debt interest 40
(x) Personal tax 150
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