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ny±Or ~mµOma àMmbZ 

CAPITAL MARKET OPERATIONS 
 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 60 

Time allowed : 3 hours Maximum Marks : 60 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 5 h¢ & 
 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na 

{bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >37 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• 
_| 10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo 
Am¡a Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 5 printed pages. 

 Code number given on the right hand side of the question paper should be 

written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 37 questions. 

 Please write down the Serial Number of the question before 

attempting it. 

 15 minute time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 

students will read the question paper only and will not write any answer on 

the answer-book during this period. 
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gm_mÝ` {ZX}e : 

(i) 1 A§H$ dmbo àíZm| Ho$ CÎma bJ^J 20 eãXm| _| Xr{OE & 

(ii) 2 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 20 – 30 eãXm| _| Xr{OE & 

(iii) 3 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 30 – 40 eãXm| _| Xr{OE & 

(iv) 5 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 100 eãXm| _| Xr{OE & 

General Instructions : 

(i) Answer 1 mark questions in about 20 words.  

(ii) Answer 2 marks questions in about 20  30 words.  

(iii) Answer 3 marks questions in about 30  40 words.  

(iv) Answer 5 marks questions in about 100 words.  

IÊS> H$ 
SECTION A 

Bg IÊS> _| go {H$Ýht 9 àíZm| Ho$ CÎma Xr{OE & àË`oH$ àíZ 1 A§H$ H$m h¡ & 
Attempt any 9 questions from this section. The questions are of 1 mark each.  

1. g§{jßV ê$n go~r (SEBI) H$m {dñVma H$s{OE &  
Expand the abbreviation SEBI. 

2. g§{jßV ê$n E\$.AmB©.AmB©.Eg (FIIs) H$m {dñVma H$s{OE & 
Expand the abbreviation FIIs. 

3. g§{jßV ê$n E.Eg.~r.E. (ASBA) H$m {dñVma H$s{OE & 
Expand the abbreviation ASBA.  

4. g§{jßV ê$n S>ãë`y.S>r.E_. (WDM) H$m {dñVma H$s{OE & 
Expand the abbreviation WDM. 

5. g§{jßV ê$n EZ.Amo.S>ãë`y. (NOW) H$m {dñVma H$s{OE & 
Expand the abbreviation NOW.  

6. g§{jßV ê$n AmB©.Amo.Eg.gr.Amo. (IOSCO) H$m {dñVma H$s{OE & 
Expand the abbreviation IOSCO. 
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7. amîQ´>r` eo`a ~mµOma _| µâ`yMg© VWm Am°ßeÝg IÊS> Zo {H$g df© _| àMmbZ Amaå^ {H$`m ?  
In which year did the Futures and Options segment of NSE commence 

operations ?  

8. S>ãë`y.S>r.E_. IÊS> _| gXñ`Vm Ho$ {bE {H$VZr {Zdb g§n{Îm H$s Amdí`H$Vm hmoVr h¡ ?   
What is the net worth requirement for membership in WDM segment ?  

9. EH$ Cn-Xbmb eo`a ~mµOma Ho$ {H$VZo gXñ`m| go gå~pÝYV hmo gH$Vm h¡ ? 
A sub-broker can be associated with how many members of the stock 

exchange ?  

10. Am`H$a A{Y{Z`_, 1961 H$s {H$g Ymam Ûmam à{V^y{V`m| na ã`mO H$mo n[a^m{fV {H$`m 
J`m h¡ ?  
Which Section of the Income Tax Act, 1961 defines interest on securities ?  

11. EH$b amoH$‹S> àdmh Ho$ dV©_mZ _yë` H$m gyÌ {b{IE &  
Write the formula for present value of a single cash flow.  

12. bKw {ZdoeH$ H$m Š`m AW© h¡ ?  
What is meant by a small investor ?  

IÊS> I$ 
SECTION B 

Bg IÊS> _| go {H$Ýht 10 àíZm| Ho$ CÎma Xr{OE & àË`oH$ àíZ Ho$ 2A§H$ h¢ & 
Attempt any 10 questions from this section. The questions are of 2 marks each. 

13. à{V^y{V`m| Ho$ {d^m¡{VH$sH$aU H$mo g§jon _| g_PmBE &  
Explain briefly dematerialisation of securities.  

14. ^maV _| ny±Or ~mµOma _| H$_-go-H$_ Mma àH$ma Ho$ ^mJ boZo dmbm| Ho$ Zm_ Xr{OE & 
Give the names of at least four types of capital market participants in 

India. 

15. EH$ d¡`{º$H$ Cn-Xbmb H$s `mo½`Vm H$m CëboI H$s{OE & 
State the eligibility of an individual sub-broker.  

16. n¡Z (nr.E.EZ.) H$m Š`m AW© h¡ ? BgH$s Amdí`H$Vm Š`m| hmoVr h¡ ?  
What is meant by PAN ? Why is it needed ?  

17. _yë` AZwgma ~mµOma H$m Š`m CÔoí` h¡ ?  
What is the purpose of market by price ?  
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18. ZrQ> àUmbr _| ~mµOma nyN>VmN> H$s {d{eîQ> {deofVmAm| H$m CëboI H$s{OE &  
State the special features of market inquiry in NEAT system.  

19. gm_mÝ` ~mµOma H$s pñW{V _|, ‘{ZnQ>mZ níMmV² Ad{Y’ H$m Š`m AW© hmoVm h¡ ? 
In case of normal market, what is meant by ‘post settlement period’ ? 

20. ‘A{^ajH$m|’ H$mo g§jon _| g_PmBE &  
Briefly explain ‘Custodians’.   

21. Ý`mgr ({S>nm°{OQ>arµO) A{Y{Z`_, 1996 Ho$ AZwgma ‘‘Ý`mgr’’ H$m¡Z hmo gH$Vm h¡ ?  
Who can be a ‘‘depository’’ as per The Depositories Act, 1996 ? 

22. {ZaÝVa ~Å>o Ho$ AÝVJ©V 11% ~Å>o H$s Xa go 4·5 dfm] Ho$ níMmV² àmß` < 40,000 H$m 
dV©_mZ _yë` Š`m hmoJm ?  
What is the present value of < 40,000 receivable after 4·5 years at a 

discount rate of 11% under continuous discounting ?  

23. ^maV _| à{V^y{V ~mµOma Ho$ {Z`§ÌH$m| H$s gyMr ~ZmBE &  
List the regulators of the securities market in India. 

24. ‘gm_mÝ` ~mµOma’ H$m Š`m AW© h¡ ?  
What is meant by ‘normal market’ ?  

 

IÊS> J$ 
SECTION C 

 

Bg IÊS> _| go {H$Ýht 7 àíZm| Ho$ CÎma Xr{OE & àË`oH$ àíZ Ho$ 3A§H$ h¢ & 
Attempt any 7 questions from this section. The questions are of 3 marks each. 

25. à{V^y{V ~mµOma Ho$ à_wI g§Ho$VH$ Ho$ ê$n _| ‘~mµOma ny±OrH$aU’ H$mo g§jon _| g_PmBE &  
Briefly explain ‘market capitalisation’ as a key indicator of securities 

market.   

26. gXñ`Vm g_n©U go gå~pÝYV _mZXÊS>m| VWm à{H«$`mAm| H$m g§jon _| dU©Z H$s{OE & 
Briefly describe the norms and procedures relating to surrender of 

membership. 

27. ‘{ZdoeH$ godm H$j’ VWm ‘_Ü`ñWVm’ H$mo g§jon _| g_PmBE &  
Briefly explain ‘investor service cell’ and ‘arbitration’.  
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28. à{V^y{V`m| Ho$ {ZnQ>mZ _| AmZo dmbr g_ñ`mAm| H$s MMm© H$s{OE & 
Discuss the problems that may be faced in settlement of securities. 

29. EH$ CXmhaU H$s ghm`Vm go A§H$-go-A§H$ (_mH©$-Qy>-_mH©$) Cnm§V AdYmaUm H$mo g_PmBE & 
Explain the concept of mark-to-mark margin with the help of an example. 

30. ny±Or ~mµOma àUmbr _| Mma àH$ma Ho$ ~mµOmam| H$m dU©Z H$s{OE & 
Describe the four types of markets in capital market system.  

31. ^maVr` àË`m^y{V Ed§ {d{Z_` ~moS>© (à{V^y{V ~mµOma go gå~pÝYV H$nQ>nyU© VWm AZw{MV 
ì`mnm[aH$ ì`dhma {ZfoY) {Z`_Z, 2003 H$s _w»` {deofVmAm| H$mo g_PmBE & 
Explain the main features of SEBI (Prohibition of Fraudulent and Unfair 

Trade Practices relating to Securities Market) Regulations, 2003. 

32. AmB©.Eg.AmB©.EZ. (ISIN) H$m Š`m AW© h¡ ? `{X AmB©.Eg.AmB©.EZ. H$m AmR>dm± VWm Zm¡dm± 
A§H$ 04 {X`m J`m h¡, Vmo `h Š`m Xem©Vm h¡ ? 
What is meant by ISIN ? If the eighth and ninth character of the ISIN is 

mentioned as 04, what does it indicate ? 

33. {ZnQ>mZ Jma§Q>r àUmbr H$mo g_PmBE & 
Explain Settlement Guarantee Mechanism. 

34. {H$Ýht VrZ àH$ma Ho$ gwnwX©Jr ({S>brdar) à{VdoXZm| Ho$ Zm_ Xr{OE & 
Give the names of any three types of Deliveries Reports.  

 

IÊS> K$ 
SECTION D 

 

Bg IÊS> _| go {H$Ýht 2 àíZm| Ho$ CÎma Xr{OE & àË`oH$ àíZ Ho$ 5 A§H$ h¢ & 
Attempt any 2 questions from this section. The questions are of 5 marks each. 

35. EH$ ì`mnm[aH$ gXñ` H$s gXñ`Vm Ho$ {Zbå~Z Ho$ n[aUm_m| H$mo g_PmBE & 
Explain the consequences of suspension of a trading member.   

36. ‘Q>moH$ar (~mpñH$Q>) ì`mnma’ H$m Š`m AW© h¡ ? CXmhaUm| H$s ghm`Vm go g_PmBE &  
What is meant by ‘basket trading’ ? Explain with the help of examples.  

37. eo`a ~mµOma H$m gXñ` ~ZZo Ho$ {bE Amdí`H$ `mo½`Vm Š`m hmoVr h¡ ? amîQ´>r` eo`a ~mµOma 
Ho$ {d{^Þ IÊS>m| H$s gXñ`Vm Ho$ Zm_ ~VmBE & 
What is the eligibility requirement for becoming a member of a Stock 

Exchange ? Name the memberships for different segments of NSE. 
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