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~r_m 
INSURANCE 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 60 
Time allowed : 3 hours Maximum Marks : 60 

{ZX}e :  g^r àíZ A{Zdm`© h¢ & 
Instructions :  All questions are compulsory. 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 6 h¢ & 

 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na {bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >25 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• _| 
10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo Am¡a 
Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 6 printed pages. 

 Code number given on the right hand side of the question paper should be 
written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 25 questions. 

 Please write down the Serial Number of the question before 
attempting it. 

 15 minutes time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 
students will read the question paper only and will not write any answer on 

the answer-book during this period. 
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gm_mÝ` {ZX}e : 

(i) Bg àíZ-nÌ _| 25 àíZ h¢ & g^r àíZm| Ho$ CÎma Xr{OE & 

(ii) nhbo Zm¡ àíZ EH$-EH$ A§H$ Ho$ ~hþV N>moQ>o CÎma dmbo àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
Xg eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(iii) H«$_ g§»`m 10 go  15 VH$ Ho$ àíZ Xmo-Xmo A§H$m| Ho$ N>moQ>o CÎma dmbo àíZ h¢ & BZ_| go 
àË`oH$ H$m CÎma 50 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(iv) H«$_ g§»`m 16 go  19 VH$ Ho$ àíZ VrZ-VrZ A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
70 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(v) H«$_ g§»`m 20 go  22 VH$ Ho$ àíZ Mma-Mma A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
100 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

(vi) H«$_ g§»`m 23 go  25 VH$ Ho$ àíZ nm±M-nm±M A§H$m| Ho$ àíZ h¢ & BZ_| go àË`oH$ H$m CÎma 
150 eãXm| go A{YH$ H$m Zht hmoZm Mm{hE & 

General Instructions :  

(i) This question paper contains 25 questions. Answer all the questions. 

(ii) First nine questions are very short-answer type questions carrying one mark 

each. Answers to these questions should not exceed ten words each.  

(iii) Questions from serial number 10 to 15 are short-answer type questions carrying 

two marks each. Answers to these questions should not exceed 50 words each. 

(iv) Questions from serial number 16 to 19 carry three marks each. Answers to 

these questions should not exceed 70 words each. 

(v) Questions from serial number 20 to 22 carry four marks each. Answers to these 

questions should not exceed 100 words each. 

(vi) Questions from serial number 23 to 25 carry five marks each. Answers to these 

questions should not exceed 150 words each. 

1. gm_mÝ` ~r_m ì`dgm` H$m CÔoí` Š`m h¡ ?  1 
What is the aim of the general insurance business ? 

2. Š`m < 75 H$amo‹S >H$s àXÎm ny±Or aIZo dmbr H$ånZr ^maV _| gm_mÝ` ~r_m ì`dgm` H$a 
gH$Vr h¡ ?  1 
Can a company having a paid-up capital of < 75 crores do general 

insurance business in India ? 
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3. A{½Z ~r_m nm°{b{g`m± {H$VZr Ad{Y Ho$ {bE {ZJ©{_V H$s OmVr h¢ ?  1 
For what period are fire insurance policies issued ? 

4. {H$g àH$ma H$m g_wÐr ~r_m _mJ©ñW dñVwAm| Ho$ ~r_m go gå~pÝYV h¡ ?  1 
Which type of marine insurance is concerned with the insurance of goods 

in transit ? 

5. g_wÐr ‘hb’ ~r_m H$m Š`m AW© h¡ ?  1 
What is meant by marine hull insurance ? 

6. Mmoar VWm Ka Vmo‹S>H$a KwgZo go hmoZo dmbr hm{Z H$m ~r_m {H$g àH$ma Ho$ gm_mÝ` ~r_m Ho$ 
AÝVJ©V hmoVm h¡ ?  1 
Under what type of general insurance are the losses suffered on account 

of theft and housebreaking covered ?  

7. _moQ>a H$ma ~r_m Ho$ AÝVJ©V CnbãY Xmo àH$ma H$s nm°{b{g`m| Ho$ Zm_ {b{IE &  1 
Name the two types of policies available under Motor Car Insurance. 

8. ì`{º$JV XþK©Q>Zm nm°{b{g`m± {H$g {bE br OmVr h¢ ?  1 
For what are personal accident policies taken ? 

9. {M{H$Ëgm-Xmdm (_oS>r-Šbo_) nm°{bgr H$m Š`m AW© h¡ ?  1 
What is meant by a Medi-claim policy ? 

10. ~r_m-`mo½` {hV H$m Š`m AW© h¡ ? g_PmBE &  2 
What is meant by insurable interest ? Explain. 

 

11. _hoÝÐ EH$ ~¢oH$ G$U boVm h¡ & ñdm_r ~¢H$ H$mo _hoÝÐ Ûmam MyH$ {H$E OmZo na G$U H$m 
^wJVmZ H$aZo H$m {b{IV dMZ XoVm h¡ & H$maU XoVo hþE ~VmBE {H$ Š`m `h EH$ ~r_m H$m 
AZw~ÝY h¡ &  2 
Mahendra obtains a bank loan. Swami gives a written undertaking to the 

bank to repay this loan if Mahendra fails to do so. State giving reason 

whether it is a contract of insurance. 
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12. A EH$ Eogr Ap½Z ~r_m nm°{bgr boZm MmhVm h¡ {Oggo {d{^Þ ñWmZm| na AbJ-AbJ 
T>o[a`m| _| n‹S>o _mb H$m ~r_m hmo OmE & Cgo {H$g àH$ma H$s A{½Z ~r_m nm°{bgr boZr  
Mm{hE ? Cg nm°{bgr H$s _w»` {deofVmE± ~VmBE &  2 
A wants to take a fire insurance policy to cover goods lying in different 

lots at different places. What types of fire insurance policy should he  

take ? Explain the main features of that policy. 

13. g_wÐr ~r_m Ho$ AÝVJ©V g_` nm°{bgr VWm `mÌm nm°{bgr Ho$ ~rM AÝVa H$s{OE &   2 
Distinguish between Time policy and Voyage policy under Marine 

insurance. 

14. Š`m gmd©O{ZH$ ñWmZm| na _moQ>a dmhZm| H$mo MbmZo Ho$ {bE ~r_m H$amZm A{Zdm`© h¡ ?  2 
Is it mandatory to have insurance for plying motor vehicles in public 

places ? 

15. EH$ ì`mnH$ H$ma ~r_m nm°{bgr _| {H$Z hm{Z`m| H$m ~r_m hmo OmVm h¡ ?  2 
What losses are covered under a Comprehensive Car Insurance Policy ? 

16. g_wÐr ~r_m Ho$ g§X^© _| gånyU© hm{Z Ho$ Xmo àH$mam| Ho$ ~rM AÝVa H$s{OE &  3 
Distinguish between the two types of total losses with reference to 

marine insurance. 

17. EH$ g_wÐr ~r_m nm°{bgr Ho$ {ZåZ{b{IV CndmŠ`m| H$mo g§jon _| g_PmBE :  3 

(H$) à`mg Ed§ ì`` (gy EÊS> bo~a) 

(I) OoQ>rgZ  

(J) ñne© Ed§ R>hamd  

Explain briefly the following clauses in a marine insurance policy : 

(a) Sue and Labour 

(b) Jettison 

(c) Touch and Stay 

18. ‘‘A{½Z ~r_m AZw~ÝY EH$ j{Vny{V© H$m AZw~ÝY h¡ &’’ g_PmBE &  3 
‘‘Fire Insurance contract is a contract of indemnity.’’ Explain. 
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19. ZµH$X a{hV ^wJVmZ ñdmñÏ` ~r_m Ho$ AÝVJ©V bm^ àmßV H$aZo H$s à{H«$`m H$m dU©Z  

H$s{OE &  3 

Describe the procedure for availing benefits under cashless health 

insurance.   

20. A{½Z ~r_m Ho$ AÝVJ©V Xmdm H$aZo VWm CZH$m {ZnQ>mZ H$amZo H$s à{H«$`m H$m dU©Z H$s{OE & 4 

Describe the procedure to prefer and get settled the claims under Fire 

Insurance.  

21. ‘ñWmZ J«hU’ (àñWmnZ) H$m AW© g_PmBE & ~r_m H$aZo dmbm {H$g gr_m VH$ ñWmZ J«hU 

Ho$ {gÕm§V go bm^mpÝdV hmo gH$Vm h¡ ? EH$ CXmhaU H$s ghm`Vm go g_PmBE &  4 

Explain the meaning of ‘Subrogation’. To what extent can the insurer 

benefit out of the principle of subrogation ? Explain with the help of an 

example. 

22. g|Y_mar ~r_m Ho$ AÝVJ©V Am_Vm¡a na H$m¡Z-go Omo{I_m| H$m ~r_m Zht {H$`m OmVm O~ VH$ 

{H$ A{V[aº$ àr{_`_ XoH$a CZH$m ^r g_mdoe Z H$adm {b`m OmE ? 4 

What risks are generally not covered under burglary insurance unless 

extension under the policy is sought by  paying an additional premium ? 

23. `h nVm MbZo na {H$ Mmoar hmo JB© h¡, g|Y_mar ~r_m nm°{bgr YmaH$ H$mo Š`m VwaÝV H$ma©dmB© 
H$aZr Mm{hE ? CgHo$ Xmdo _| Mmoar hþE gm_mZ Ho$ ~mao _| {H$Z gyMZmAm| H$m g_mdoe hmoZm 

Mm{hE ?  5 

What immediate action should a burglary insurance policy holder take on 

coming to know that a theft has taken place ? What information about 

the stolen goods will be included in his claim ? 

24. dmhZ XþK©Q>Zm ~r_m Xmdm àñVwV H$aZo VWm CgH$m {ZnQ>mam H$amZo H$s à{H«$`m H$m dU©Z 
H$s{OE &  5 

Describe the procedure of submitting and getting a vehicle accident 

insurance claim settled. 
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25. ~r_m {Z`_Z VWm {dH$mg àm{YH$aU H$s ñWmnZm {H$g CÔoí` Ho$ {bE H$s JB© h¡ ? BgH$mo 

{XE JE {H$Ýht Mma A{YH$mam| H$m CëboI H$s{OE &  5 

AWdm 

 ^maV _| gm_mÝ` ~r_m ì`dgm` H$aZo Ho$ {bE EH$ H$ånZr H$mo {H$Z eVm] H$mo nyam H$aZm hmoVm 
h¡ ?  g_PmBE &  5 

For what purpose has Insurance Regulatory and Development Authority 

been established ? State any four powers given to it. 

OR 

What conditions have to be fulfilled by a company to carry on general 

insurance business in India ? Explain.  

1,000 
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