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e Please check that this question paper contains 28 printed pages.

e Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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AT 3397 :

(i) TBIH-TTG G A GyHE- F IR G |

(i) @V F gyt & forw srfAard 3 |

(iii) @US & & gl lasheq 3 - [ faaron &7 1596799 a9 S7f5eicrid a@ies |
(iv) U8 & T I TF &1 ey & Jo] & I [71&T |

() 14 397 & gy @UsT & I T &1 € W 7@ 717 =1ew |

General Instructions :
(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

©usg <h
(TS T qUT ST & e St
PART A
(Accounting for Partnership Firms and Companies)

1. el OmEeR & g W, 38! 9g 1 [dfd % FH o od H 3dh W H
TN fohaT ST 2 -
(i) 9 @I o T I AW |

(i) A8 QTd & ST hl TF |

(iii) A8 3I9d QId < M I TS |

(iv) ATH-gI 39d @Td o ST hl T | 1

On the death of a partner, his share in the profits of the firm till the date
of his death is transferred to the :

(1) Debit of Profit and Loss Account.
(11) Credit of Profit and Loss Account.
(iii) Debit of Profit and Loss Suspense Account.

(iv) Credit of Profit and Loss Suspense Account.
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2. 3, TAE U1 GIE Teh BH o HIEIGR & qAT 5: 3 : 2 % A H AW died
9 | 1.4.2014 ¥ IBH o S sied 1 [y foran | 3@ 3ew@ % fow wd A
AT o1 oA T 2,40,000 ToRam 7 |
A, TE qAT GG % N WS T H INEdd % RO S
@R o [T 3TTawe USHTEET Jafee HifT | 1
Anant, Gulab and Khushbu were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. From 1.4.2014, they decided to share the profits equally.
For this purpose the goodwill of the firm was valued at
T 2,40,000.

Pass necessary journal entry for the treatment of goodwill on change in
the profit sharing ratio of Anant, Gulab and Khushbu.

3. HrEicdl §99 o UG H Hrger & 0 W I {1 1T ®
i) 8% aTfyeh hl G |
(i) 6% a1y I @ H |
(ii) IS =T &1 feam S |
(iv) 12% dfSes hl T F | 1

In the absence of Partnership Deed, interest on loan of a partner is

allowed :

) at 8% per annum.

(i1) at 6% per annum.
(1i1) no interest is allowed.
(iv) at 12% per annum.

4. T fafies 3 = 10 39 & 50,000 THar [ &1 FET R |l @

YA 7 SRR § T o

e W — T 3 i o

e W — T 2 9ld 379

T SR W = W — 2
45,000 =M % T IATeGA WO gY qAT AHT ATAGHI I IFRAT HI e T
feam man | gen, S 500 37911 W1 3TTee TR TR o, | ST Ol 3T URT A
YA HATEeH o T L TG, @ik e = 3794 300 M T TIW R AfH
ITIAT 1 TG a1 ohaT | T SR = AT |iT o o TRy off
i T 225,000
() ¥ 2,20,000
(i) ¥ 2,21,000
(iv) T 2,19,500 1
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Nirman Ltd. issued 50,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On application — < 3 per share
On allotment — ¥ 2 per share
On first and final call — The balance

Applications for 45,000 shares were received and shares were allotted to
all the applicants. Pooja, to whom 500 shares were allotted, paid her
entire share money at the time of allotment, whereas Kundan did not pay
the first and final call on his 300 shares. The amount received at the time
of making first and final call was :

(1) T 2,25,000
(ii) T 2,20,000
(iii) T 2,21,000
(iv) T 2,19,500

5. i, gHAiar qon oFar s %H H |reigR off 99 5: 3 : 2 o STU § @Y Sied!
off | 1.1.2015 &1 3BH @9 &% 1/10d AW & o€ AT & T T AEIER
ST | AT & I o GHT BH Bl ATH-I @ral I § T 20,000 T A9
i @t o, forEeht wH % T 3 AW WIS ST | i, geer qn
ST o Yol @l o ST H @dH! L S | I RE@uTd gRI TR TR oREl Hal
o1 ? U I % guAT H SR G | 1

Geeta, Sunita and Anita were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. On 1.1.2015 they admitted Yogita as a new partner for

1/10%" share in the profits. On Yogita’s admission, the Profit and Loss
Account of the firm was showing a debit balance of ¥ 20,000 which was
credited by the accountant of the firm to the capital accounts of Geeta,
Sunita and Anita in their profit sharing ratio. Did the accountant give

correct treatment ? Give reason in support of your answer.

6. 3T o O H 7Y T | 1

Give the meaning of forfeiture of shares.
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7. A9 H g2 W T S A I T HOT I B3 I@t Bl QU BT BT 7 | UEH
foregl <A wrat =1 Ieor@ T | 3

For issuing shares at discount a company has to fulfil many conditions.
State any three such conditions.

8. 1.4.2013 %I §I TAT TG4 o IATGUS o Lo &A1 o TLHR] el foremerai |
STl 1 FH S 7q dTeigil B S48 | 38 AY: T 10,00,000 e

T 15,00,000 T Yot TG | 3TepT MY FHSH AT 2 : 3 AT QT TSGR
@ o ATIR Yol W 12% Tid I8 hl QT § &9 ¢F o7 | 31.3.2014 i FHIA
LAY H ®H A T 2,00,000 T ATH HAAT |

31.3.2014 %I EATA BT ¥ o AT g9 qA1 T 1 AH-R1 [A—eH @
TR A | 3

On 1.4.2013, Brij and Nandan entered into partnership to construct

toilets in government girls schools in the remote areas of Uttarakhand.
They contributed capitals of ¥ 10,00,000 and ¥ 15,00,000 respectively.
Their profit sharing ratio was 2 : 3 and interest allowed on capital as

provided in the Partnership Deed was 12% per annum. During the year
ended 31.3.2014, the firm earned a profit of ¥ 2,00,000.

Prepare Profit and Loss Appropriation Account of Brij and Nandan for
the year ended 31.3.2014.

9. ‘Sfus fafes’ 3 = 10,00,00,000 i I Afeeha S § & T 10 TIH *
T 40,00,000 % GHAT 37T 1 T fRam | 39 o0 W UM 4 YR § @@
off

AP W — T 1 9fd 31
A& W — T 2 9fd 3T
| I W — T 3 Tfd I
gEdl QU1 JAfH A W - T 4 Tid 3w
aft IA w@i ot R dur fid TE e faga o wiew, NER e

1,000 3731 9T & T A= A=A 1 YIAH a1 FhaT | 37 3T 1 B
o mam |
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IO ATEE, 1956 3 P VI AFT [ STTIR 791 YSit sl HFat o el
foraror @ guiisw | @ral @ g ot duR HifT | 3
‘David Ltd.” issued ¥ 40,00,000 equity shares of ¥ 10 each out of its
registered capital of ¥ 10,00,00,000. The amount payable on these shares

was as follows :
On application — ¥ 1 per share

On allotment — ¥ 2 per share
On first call — ¥ 3 per share
On second and final call — ¥ 4 per share

All calls were made and were duly received, except the second and final
call on 1,000 shares held by Vipul. These shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956. Also prepare ‘Notes to
Accounts’.

10. e sihe fAftRe’ S+t wraal & fmfar € | et % wraw #8 o | fafa
fore s & | ot 3 T @ ° a6 ¥ afired gu wwHR wrdl & dte e §
¥ HrEQ died 1 ol foren | 389 39 Tifai W6 100 FiSEHi b ffuee yem
& Ao T T 319 T HREH § Al | @ w1 ot Fvim foen | e
HREHT T b fIQ ot 61 ATawIehdr Sl QU H 7g B 5 T 10 T3H 6
50,000 HHAT 37/M dAT T 100 TS & 2,000, 8% FHOGAI H fHEA
T 7,00,000 H 3 I Mg W & fosharett =t fomam |
HIOHT I IR H IUYTH el o oTT Aawdes Ustrg=n fafseat $ifsme |
HEIT R FAS Sl TN foh ST aTet fopelt weh o <l qg= ot i | 3

‘Good Blankets Ltd.” are the manufacturers of woollen blankets. Blankets
of the company are exported to many countries. The company decided to
distribute blankets free of cost to five villages of Kashmir Valley
destroyed by the recent floods. It also decided to employ 100 young
persons from these villages in their newly established factory at Solan in
Himachal Pradesh. To meet the requirements of funds for starting its
new factory, the company issued 50,000 equity shares of ¥ 10 each and
2,000 8% debentures of ¥ 100 each to the vendors of machinery
purchased for ¥ 7,00,000.

Pass necessary journal entries for the above transactions in the books of

the company. Also identify any one value which the company wants to
communicate to the society.

67/3 6
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11.  1.4.2014 1 3=, TEId a0 Tora-a <1 feafa feewor et yepm o -

fafay SeR 9,000 | S 15,600
T T= 9,600 | T fored 18,000
Foft @ ik 18,000
CER) 30,000 3R 3,000
qrd 15,000 =R 24,000

ToTe=d _15,000 60,000
78,600 78,600

30.9.2014 ! U 1 & & T | WEEH Hoi@ I I@I o AR T4
TSGR o FeaTeshi i Fe < ot

()
(@)

()
(%)

TTSICR o Yofl @Td w1 ST 3 |

ISt W 12% id 99 6 W H =AW |

Etd # 9 Sl T fUse i 6 sfed v % g o SR
T T ST |

o foda ad 6 awfta & 3ueht gy i fafy a6 oW § 381 9,
et o st ad & W % omuR W S | s o\ ant %

o
a1y = geer 9

EL Ay
T
2011 — 2012 18,000
2012 — 2013 21,000
2013 — 2014 24,000
®H T @A Ui 99 31 WE HI G HA @ | HEER IO YN % T d
Y Fied 9 |
Turad % frsaTEeRl hl TEqd A o ToTe IEeht ISt @rar dam hif |
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On 1.4.2014 the Balance Sheet of Anant, Sampat and Gunvant was as
follows :

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 9,000 | Bank 15,600
General Reserve 9,600 | Bills Receivables 18,000
Capital Accounts : Stock 18,000
Anant 30,000 Tools 3,000
Sampat 15,000 Furniture 24,000
Gunvant 15,000 60,000
78,600 78,600

Gunvant died on 30.9.2014. Under the terms of Partnership Deed the
executors of the deceased partner were entitled to :

(a)  Amount standing to the credit of partner’s capital account.
(b)  Interest on capital @ 12% per annum.

(c) Share of goodwill on the basis of twice the average of past three
years profits.

(d)  Share of profit from the closing of last financial year to the date of
death on the basis of last year’s profit. The profits of the last three
years were as follows :

Year Profit
3
2011 -2012 18,000
2012 - 2013 21,000
2013 - 2014 24,000

The firm closes its books on 315°

in the ratio of their capitals.

March every year. Partners share profits

Prepare Gunvant’s Capital Account to be presented to his executors.

8
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12. 39, T qo1 fon v wd § Aeer o | 3R TRl gt oft SW T 2,00,000;
T T 3,00,000 q€T FS=1 T 5,00,000 | 3 79 GSHt o AU H A died I |
%H 1 G I o o fafte wr @ @ & fau daw Yt Y fosht = e
et afeama STaR W 99, 9, q fS Yoy wd 9 | Y9 g geY T
S aren i g 9 aur TR g yey e W gt T gl @ s
EET B TE A7 | I | 9 a9 en @ @y | eafeek wm o fow sty e
58 v den fen 3 w&er & o | 38 fol fomn men T T @ weveH
AU 2 : 1 : 2 B a1 39 fUeel IR aul | w9E ¥ orn Sen | fise 9r
aul @ @9 HE: T 2,00,000; T 3,50,000; T 4,75,000 AT T 5,25,000 ¥ |

A OIS 1 TR TR § S g¢ Y9, T a1 T % sfte 8 wheid @l
YTl I & foe stawEes garieH gfafsee Hifsa | 4

Prem, Param and Priya were partners in a firm. Their fixed capitals were
Prem ¥ 2,00,000; Param ¥ 3,00,000 and Priya ¥ 5,00,000. They were
sharing profits in the ratio of their capitals. The firm was engaged in the
sale of ready-to-eat food packets at three different locations in the city,
each being managed by Prem, Param and Priya. The outlet managed by
Prem was doing more business than the outlets managed by Param and
Priya. Prem requested Param and Priya for a higher share in the profits
of the firm which Param and Priya accepted. It was decided that the new
profit sharing ratio will be 2 : 1 : 2 and its effect will be introduced

retrospectively for the last four years. The profits of the last four years
were T 2,00,000; T 3,50,000; T 4,75,000 and T 5,25,000 respectively.

Showing your calculations clearly, pass a necessary adjustment entry to

give effect to the new agreement between Prem, Param and Priya.
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13. HICA, i qYT HIT TEER ¥ qAT 3 ;2 : 1 UM H A died o |
1.3.2015 <hl 3Tkl ®H oh1 fa=ed & T | qiErgraal & 99 fean mn qen
AT T T L TG T | TEuTe o SEelt @rdl, |Teieii < YSil @rd ael

Uehg @IAT IR TR, Tg 31 @Al § $S TRET 1 A el & T |
3 = fou T @t # wdt ufiet B @de Bk 37 @ i |

Yt @At
E1t] ST
TS T

e z e T
fafery gferafr ad O oh foTC JE@e™ 1,000

Tfaa 10,000 fafay weEr 15,000

i 21,000 ITAT hT SROT 13,000

TR 20,000 T a7 e H1en0T T 1,200

qded W1 400 T =

ﬁw :
s 3,000 54,400 T 8,000

HTAT 1 Yol @

13,000 Wi 14,000
— 3t 1 RO

g — AR I T 15000 G 16,000 38,000
Uhg — IAGNA Torad w1 = 000 | T gl @rar - faw 2,000
E ’
(.lq_@, — Y 800 | e e
88,200 88,200
67/3 10
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Eikeln
am ST
e | e | s et | e | wren
e Tz
T T N T T T
Ths | 12,000 | 9,000 Thg 1,000
23,000 | 15,000 | 3,000 23,000 | 15,000 | 3,000
Jhg @Il
E1t:) ST
qfar T
fraTom - feraTm -
IS @ — THERI
Y 3T AT 2,800 N 15,000
A @rar — IREH ot 38,000 | TR faret 5,000
T
SHIAT T Yoit @ 1,000 | e |,
HTEAT 1 Yol Qe 12,000
e =1 4ot @ 9,000
41,800 41,800
6
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Mala, Neela and Kala were partners sharing profits in the ratio of
3:2:1. On 1.3.2015 their firm was dissolved. The assets were realized

and liabilities were paid off. The accountant prepared Realisation

Account, Partners’ Capital Accounts and Cash Account, but forgot to post

few amounts in these accounts.

You are required to complete these below given accounts by posting

correct amounts.

Realisation Account

Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Sundry Assets : By Provision for bad 1,000

debts ’
Machinery 10,000 By Sundry Creditors 15,000
Stock 21,000 By Sheela’s Loan 13,000
Debtors 20,000 By Repairs and 1,200
Renewals Reserve ’
Prepaid Insurance 400 By Cash — Assets sold :
I t t 3,000
fvestinents : 54,400 Machinery 8,000
b : 1
To Mala’s Capital Alc 13,000 Stock 14,000
— Sheela’s Loan
To Cash — Creditors paid 15,000 Debtors 16,000 38,000
To Cash — Dishonoured bill 5.000 By Mala’s Capital - 2.000
id ’ Investments ’
pai
To Cash — Expenses 800 | s .
88,200 88,200
67/3 12
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Capital Accounts

Dr. Cr.
Particul Mala | Neela | Kala Particulars Mala | Neela Kala
articulars > > = - - -
To Cash | 12,000 | 9,000 By Cash 1,000
23,000 | 15,000 | 3,000 23,000 | 15,000 3,000
Cash Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
By Realisation A/
To Balance b/d 9,800 | Y TEAHSHHONAE 5 600
’ — Creditors paid
T lisati
0 Realisation Afc 38,000 | By Dishonoured bill 5,000
— Sale of assets
To Kala’s Capital A/c 1,000 | e e,

By Mala’s Capital A/c 12,000
By Neela’s Capital A/c 9,000

41,800 41,800

67/3 13 P.T.O.
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14. 1.1.2008 @1 3T AT HIFA 7 HAW: T 7,00,000 qAT T 3,00,000 I T
ot A Tk Aret BH S | I STTST SHHE =T T 9 q9T 3Th! fRdR
IEd o TG Yol h1 FH o HRO THT TE B A W@ I | Aq:, AUH G+
fw 3= 1.1.2010 =1 Mfag ! Teh T3 HEEK & €9 § BH T JI37 HAT |
Mifeg T 10,00,000 T ISt AR TAT ITeh S T TN FEHNH I
3:2:5 T g3 | 1.1.2012 = T 8,00,000 YT & &Y &9 H 1/10 9 ¥
T 381 &0 o U ¥ TEER % ®9 4 BH H JO¥ HUAr N9 3EE 3eT,
HIYA qAT Mid< T TUS- Ied oh3T | 1.4.2014 1 Mid=< T <@ &l
T AT 3IGeh ATH ohT WHT 3T qAT & g SUa-siek o foram T |

‘TUFH@'%IT{:

(i)  Tfaeg & JAS T 3IgT AT 1A I AT I |

(i) B % TN W 3T, HITA, Tidwg adqT g HT T ATH AW LI |

(it))  TIfag 1 Jog T 36, HITA qAT B 1 FA1 ATH FWISH I | 6

On 1.1.2008, Uday and Kaushal entered into partnership with fixed
capitals of ¥ 7,00,000 and ¥ 3,00,000 respectively. They were doing good
business and were interested in its expansion but could not do the same
because of lack of capital. Therefore, to have more capital, they admitted
Govind as a new partner on 1.1.2010. Govind brought ¥ 10,00,000 as
capital and the new profit sharing ratio decided was 3 : 2: 5. On 1.1.2012,
another new partner Hari was admitted with a capital of ¥ 8,00,000 for
1/10"" share in the profits, which he acquired equally from Uday,
Kaushal and Govind. On 1.4.2014 Govind died and his share was taken
over by Uday and Hari equally.
Calculate :
(1) The sacrificing ratio of Uday and Kaushal on Govind’s admission.
(i1))  New profit sharing ratio of Uday, Kaushal, Govind and Hari on
Hari’s admission.

(iii) New profit sharing ratio of Uday, Kaushal and Hari on Govind’s
death.

15. ‘o= fafaee’ i SAfUsa St T 10,00,00,000 off ST T 100 YH oh
10,00,000 Twar 379 # fawws oft | ®F T 2,00,000 3T H A wwA &
& feam on | 31.3.2007 1 T §T AN * T FEET A T 30 Wid I A
AT fer | hraet gEEE 9 hEa o IcUTel I 3ThIShT & <un | fAtd i
fota fomn | sfafes fo <t staeRaretl ol qU S o ToC O] o foxi™

YUk 3 fHevres Hved & wHe e i ey g W
(i) T 100 9fd 311 & HiftEg W 47,500 F9ar 31 1 ET |

(i) o O reehTelld 1 foram S S 129% fd 99 & s3I 1 SuAsy o |
(iii) 9% RUTIAT T 5% o &g W a femam Smw |

67/3 14
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ot foshedl o1 oAt i o UTETq 1.4.2008 HI HFH J1,00,000, 9%
Forgs Frifia s o fofe form | e ot &1 sifeRd goar T 100 o1 | A
UGS ST I dTER 9N o 3T | IE® b aR fohvdl § T 9epR & e

o :

CL Tt

T

111 10,00,000

Y% 20,00,000

\% 30,00,000

VI 40,00,000
1.4.2008 ¥ I& Hih 9& ah Al RO 1 Med HL T T, 9% FOIH
QAT dar hifere | 6

‘Ananya Ltd.” had an authorized capital of ¥ 10,00,00,000 divided into
10,00,000 equity shares of ¥ 100 each. The company had already issued
2,00,000 shares. The dividend paid per share for the year ended
31.3.2007 was ¥ 30. The management decided to export its products to
African countries. To meet the requirements of additional funds, the
finance manager put up the following three alternate proposals before the
Board of Directors :

(1) Issue 47,500 equity shares at a premium of ¥ 100 per share.

(i1))  Obtain a long-term loan from bank which was available at 12% per
annum.

(1i1) Issue 9% debentures at a discount of 5%.

After evaluating these alternatives the company decided to issue
1,00,000, 9% debentures on 1.4.2008. The face value of each debenture
was ¥ 100. These debentures were redeemable in four instalments
starting from the end of third year, which was as follows :

Year Amount
3T
111 10,00,000
v 20,00,000
A% 30,00,000
VI 40,00,000
Prepare 9% debenture account from 1.4.2008 till all the debentures were
redeemed.
67/3 15 P.T.O.
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16. @RI % fAide’ 9 T 50 YA % 10,000 FHAT ;T I T 100 Ui 797
fiftrm W frifia s & fow steea smmf=a foew | afyr o= yehr @ g ot

A W — T 75 Ifa 19 (T 50 Hftrm wfEa)

AT W — 9N
i gl &9 @ 1f9ed g1 T | T S9TEReh, ek I 400 Y 9, 7 e
o U & 39 qul 31 Tl 1 A R g | ue o ormumes, e a|
300 3T oA, 7 AE URT 1 PIAE &l o | 3G M T g0 H o

T | g1 T T T o ag § T 90 i 1wyl wew qA: fifia @ fen
™ |

TR el o foTu shrat il qodehl B SATawees UsHmH=n yfafsear Hifs | 8
A
‘Frdeaer fafies’ 9 T 10 I & 70,000 THAT 39N w1 il W & fow
Jrded M= fohe fom w < 7 fd o9 wim = o, St i TR 9 3 9
AT W — T 2 9fq W
e W — T 39fd 3w
T AT T — Y

T 1 TR | T BS

40,000 3IM W — T 7 Ifq 3
20,000 3T W — T 5 Gfdq 370
10,000 3730 W — T 2 Ifq 31w

gl 4 39 30,000 3T 1 7O K foran o W T 7 9fd 3 | HA T 7Y

g | 91 | g1 fohu T o7Em W T 5 ufd ofw, T 7 i oW yed W qA: fifia

& Tz m |

IUIH ST o AT ot <l qEdehl | SATavEeh e gfafseat i | 8
‘Luxury Cars Ltd.” invited applications for issuing 10,000 equity shares of

T 50 each at a premium of ¥ 100 per share. The amount was payable as
follows :

On application — ¥ 75 per share (including ¥ 50 premium)

On allotment — The balance
The issue was fully subscribed. A shareholder holding 400 shares paid his
entire share money at the time of application. Another shareholder
holding 300 shares did not pay the allotment money. His shares were
forfeited. The forfeited shares were later on re-issued for ¥ 90 per share
as fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

OR

67/3 16
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‘Software Ltd.” invited applications for issuing 70,000 equity shares of
T 10 each on which ¥ 7 per share were called up, which were payable as

follows :
On application — ¥ 2 per share

On allotment — ¥ 3 per share
On first call — The balance

The amount was received as follows :
On 40,000 shares — T 7 per share

On 20,000 shares — T 5 per share
On 10,000 shares — ¥ 2 per share

The directors forfeited 30,000 shares on which less than ¥ 7 per share
were received. Later on the forfeited shares were re-issued at ¥ 5 per
share, as ¥ 7 per share paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

17. 3™, U9 997 M7 Teh BH H AIRIGR 9 a1 3: 2: 1 TJUId § A9 died o |
1 319, 2014 i IehT Teafd foeror = yoer @ o

IS @ i qen waq 3,64,000
g 3,58,000 o qen A 2,95,000
piE| 3,00,000 el 2,33,000
= 2,62,000 9,20,000 | T foret 38,000

T G 48,000 | fofarer eer 90,000

[SECE 1,60,000 | ¥ 1,11,000

< faa 90,000 | S 87,000

12,18,000 12,18,000

3Ie fafer =t fm 31t W gIHM 1 T T3 AIIER SR T

(i) 98 I 9 % AU = 1,00,000 ATCH qOT W H ITHRI WA 1/10
BT |

(i) o8 TTd Nt & 399 91T o fu Taeaess Uiy arwn | B <h Entd
T Yo T 3,00,000 TR TR |
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(ifi) §% W YA TC 9T Tt @ T T 18,000 hT Teh a1 SHTG ST |
(iv) ¥<ieh aT Heilek % Hod &l 20% & T AW |

(v) 9 Qe Waq & qod &l 10% & Sg™1 ST |

(vi) HTEIERI % Yot @Al 1 GHESH 8IAM i Yol & YR W 3T AT

HEHISH 3T | Te] @Il @it foham STa |
Qe @1 AT |TEIGRT 3 Yol @Td dar I | 8
HYAT

SIfeRR, % a1 909 T BH U ATSIER 9 TAT 4 : 3 : 2 & TJUIG H oY Sied
9 | 1.4.2014 i 3ehT fedrfa foawor 7 wepr & ot

fafay er 41,400 | S T Uhg 33,000

ot @ fafoe g9qm 30,450
T : G RN

SfeRR 1,20,000 f EaE 1,050 99,400

g% 90,000 ih 48,000

S 60,000 2,70,000 | E= q1 A 51,000

ff qen wad 1,50,000

3,11,400 3,11,400

I TS W@ g difed o, ofd: 38 WH U TR o Wi Afed T |

1.4.2014 ! T qwsital g3, el wrd 1 wepr 4 of .

(i) | q1 W4 % I Fl 10% & S-S |

(i) S0 RO o [T FEEM i 316 ATGLIHRAT T2l @ |

(iii) ¥ 1 Hed 20% § FGHET ST |

(iv) H I B 1 Jed T 54,000 T TRAT 7T | 38H & JG% o 9T
SIfeRR. @ S|4 o Yot @ral § aurita R S | et wiEt |y
TR STIT 2:1 7 |

(v) T o T i wrgl O 58 e @ 99 mwEfe i St f g
SITSRR AT ST o T3 AT TgHTSH 79T § 81 | $8eh fofT Tavaeh 911G
AT SIE AT A 8 |

Qe @1 AT |TEERT o Yot @Td dar) i | 8
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Om, Ram and Shanti were partners in a firm sharing profits in the ratio
of 3:2: 1. On 1% April, 2014 their Balance Sheet was as follows :

Liabilities AmOunt | A qsets Amount
Capital Accounts : Land and Building 3,64,000
Om 3,58,000 Plant and Machinery | 2,95,000
Ram 3,00,000 Furniture 2,33,000
Shanti 2.62,000 9,20,000 | Bills Receivables 38,000
General Reserve 48,000 | Sundry Debtors 90,000
Creditors 1,60,000 | Stock 1,11,000
Bills Payable 90,000 | Bank 87,000
12,18,000 12,18,000

On the above date Hanuman was admitted on the following terms :

(1) He will bring ¥ 1,00,000 for his capital and will get 1/10"" share in

the profits.

(ii)) He will bring necessary cash for his share of goodwill premium.
The goodwill of the firm was valued at ¥ 3,00,000.

(iii)
discounted.

(iv)

A liability of ¥ 18,000 will be created against bills receivables

The value of stock and furniture will be reduced by 20%.

(v)  The value of land and building will be increased by 10%.

(vi)

Capital accounts of the partners will be adjusted on the basis of
Hanuman’s capital in their profit sharing ratio by opening current
accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR
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Xavier, Yusuf and Zaman were partners in a firm sharing profits in the
ratio of 4 : 3: 2. On 1.4.2014 their Balance Sheet was as follows :

Liabilities Amount | 4 ccets Amount

Sundry Creditors 41,400 | Cash at Bank 33,000
Capital Accounts : Sundry Debtors 30,450

Less : Provision for

Xavier 1,20,000 Bad Debts 1,050 29’400

Yusuf 90,000 Stock 48,000

Zaman 60,000 | 2,70,000 | © 1ant and Machinery 51,000

Land and Building 1,50,000

3,11,400 3,11,400

Yusuf had been suffering from ill health and thus gave notice of
retirement from the firm. An agreement was, therefore, entered into as

on 1.4.2014, the terms of which were as follows :

1) That land and building be appreciated by 10%.

(i)  The provision for bad debts is no longer necessary.
(iii) That stock be appreciated by 20%.

(iv)  That goodwill of the firm be fixed at ¥ 54,000. Yusuf’s share of the
same be adjusted into Xavier’s and Zaman’s Capital Accounts, who
are going to share future profits in the ratio of 2 : 1.

(v)  The entire capital of the newly constituted firm be readjusted by
bringing in or paying necessary cash so that the future capitals of

Xavier and Zaman will be in their profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts.
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G LERC
(ferfrar feramort =1 fergeigoT)
PART B

(Analysis of Financial Statements)

18. Uhe JaTE foawul §9N id GHY T Taeid wro % oi@urel 3 Mew @ wi
T 50,000 % AT bl a1 Tiafafer § exrian | <& UET o d 98 Tal o ?
T ST | 1
While preparing Cash Flow Statement, the accountant of a financing
company showed ‘Dividend Received ¥ 50,000 on investments’ as an

investing activity. Was he correct in doing so ? Give reason.

19. = 4 9§ forg S & Tk aTg B 2
(i) s H T 40,000 5 fhU |
(i) &% ¥ T 54,000 T TR R |
(iii) T 25,000  Torsha AT sl TR W =T |
(iv) ¥ 50,000 I oI i A I T 10,000 & AH W §=7 | 1

Which of the following transactions will result into flow of cash ?
1) Deposited ¥ 40,000 into bank.

(i1) Withdrew cash from bank ¥ 54,000.
(ii1) Sold marketable securities of ¥ 25,000 at par.
(iv) Sold machinery of book value of ¥ 50,000 at a gain of ¥ 10,000.

20. IO ATAFEE, 1956 H G VI W [ IER HFAH! o fefa faawo & f=
Aei ! foh-for g sfivent qem 3u-sfivent o 3T=aia g SAT@ -
() AW e % R |
(i) ¥ 1,00,000 T & fFHeRT YA 7 I I9=Tq HET R |
(iii) ~ STeUTafy ST Sl W WA 7 |

(iv) WU N |

(v) JSHmh |

(vi) @ |

(vii) % H TS |

(viil) SR ST | 4
67/3 21 P.T.O.
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Under which major headings and sub-headings will the following items
be shown in the Balance Sheet of a company as per Schedule VI Part I of
the Companies Act, 1956 :

1) Balance of the Statement of Profit and Loss.

(i1) Loan of ¥ 1,00,000 payable after three years.

(i11) Short-term deposits payable on demand.

(iv) Loose tools.

(v) Trademark.

(vi) Land.

(vi1) Cash at bank.
(viii)  Trade payables.

21. UH HIOI I A1 IIE 2-1:1-2 2 | RO ¢d g FaTsC fob HATARGd eI

T Ig AT ST, T T $HH his UG gl g :

(i) T 1,00,000% 9% UG T IMEF 10% o HiE=m W fham |

(i) ¢GRI ¥ T 17,000 T U |

(iii) O o fashareti 1 T 2,00,000 % THAT 3TN 1 AT foham |

(iv) il gr’I fer@ T = 7,000 % fafrm o w=fieem fohu | 4
The Current Ratio of a company is 2-1 : 1-2. State with reasons which of
the following transactions will increase, decrease or not change the ratio :
1) Redeemed 9% debentures of ¥ 1,00,000 at a premium of 10%.

(i1) Received from debtors ¥ 17,000.

(i1i) Issued T 2,00,000 equity shares to the vendors of machinery.

(iv)  Accepted bills of exchange drawn by the creditors ¥ 7,000.

22. HH AN W SNk cdredl 1 Idled hid Il wrt wEl fafiee
A -aTF TS YRGB | 39 YeYUh qUT HHAR! Heddl, SHMER qol
AMIRG § | 31.3.2014 H! U §C 9 § HEGA B Yg 9 AT & W |
e fsared & IcEtfed wrot 3 ofqd weft =i 1 s 9y i ger |
T R W S8 ¢ 1 ol e |
31.3.2013 AT 31.3.2014 ! AT G TN o TTC FHFHT 1 JeHTeHS ATH-RIH
oo = g @ 2

Tt fefres
TEAATeHS ATH-ZTH feraror

r— d [2012-13 | 201314 | e %

& T T fady = | TRedH
S ¥ ATH 20,00,000 | 30,00,000 | 10,00,000 | 50
HEl — HHAN fEaay == 12,00,000 | 14,00,000 |  2,00,000 | 16-67
<l t@ ¥ 8,00,000 | 16,00,000 8,00,000 100
H25% h T H 2,00,000 | 4,00,000 2,00,000 100
T ARET] H 6,00,000 | 12,00,000 6,00,000 | 100
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(i) 31 WM, 2013 9A1 2014 ! THATA Y I 6 [oTU Yg A9 U hl
TUMET ST |

(i) Toreel T Heal 1 ggam iy, o ‘e fafiee’ yenf@ s =mEd
2 | 4

The motto of ‘Pharma Ltd.’, a company engaged in the manufacturing of
low-cost generic medicines, is ‘Healthy India’. Its management and
employees are hardworking, honest and motivated. The net profit of the
company doubled during the year ended 31.3.2014. Encouraged by its
performance, the company decided to pay bonus to all employees at
double the rate than last year.

Following is the Comparative Statement of Profit and Loss of the
company for the years ended 31.3.2013 and 31.3.2014.

Pharma Ltd.

Comparative Statement of Profit and Loss

. Note 2012 — 13 2013 - 14 Absolute %0
Particulars No. > = Change ¥ | Change
Revenue from 20,00,000 | 30,00,000 | 10,00,000 50
operations
Less : Employees

. 12,00,000 | 14,00,000 2,00,000 16-67
benefit expenses

Profit before tax 8,00,000 | 16,00,000 8,00,000 100
Tax at 25% rate 2,00,000 4,00,000 2,00,000 100
Profit after tax 6,00,000 | 12,00,000 6,00,000 100

) Calculate Net Profit Ratio for the years ending 31" March, 2013
and 2014.

(i1)  Identify any two values which ‘Pharma Ltd.’ is trying to propagate.
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23. 31.3.2014 %! Gk iR fafiee =1 feafa faao v @ 2

Hew uter fefires
feafa o
e | 31.3.2014 | 31.3.2013
Toraar & T T
I — QUdT 9T ¢IaT :
1. | storemdt fafer .
(1) ofer gt 24,00,000 | 22,00,000
CIREERRERCIRER! 1 6,00,000 |  4,00,000
2 mﬁﬂ?ﬂﬁ
Arefeprefia o 4,80,000 |  3,40,000
3 Wﬂﬁﬂ?ﬂﬁ
(37) AT CIATd 3,58,000 |  4,08,000
CIRSECSIERIERIE] 1,00,000 |  1,54,000
E3 39,38,000 | 35,02,000
II - gttt
1. | 3T=reT gt
(31) woTe ufEratEt
(i) qd 2 21,40,000 | 17,00,000
(i) 3T 3 80,000 |  2,24,000
2. | AT T:
(37) ey fem 4,80,000 |  3,00,000
() % (ATerE) 2,58,000 |  2,42,000
(|) AT Tfeaat 3,40,000 |  2,86,000
(3) Uhs TAT Uhg Jod 6,40,000 7,50,000
E3 39,38,000 | 35,02,000
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@Al & AeH
qre
(S [ — 31.3.2014 %! | 31.3.2013 %I
9. T T
L EEE 6,00,000 4,00,000
YR (-1t forewor &1 2v) e o
2 | 9 uiErtEt
- 25,40,000 20,00,000
- (4,00,000) (3,00,000)
Yl : UehlHd Hedgld
’ !ﬁi i 80,000 2,24,000
b > 2
STfarE T :

9 H TH W0 AR @mE T 48,000 off duT NE W wHbA YousE
T 32,000 AT I T 12,000 T s fe=m |

Uohg JaTg forawor G Hhifvy | 6

67/3 25 P.T.O.
Downloaded From: http://www.cbseportal.com



Downloaded From: http://www.cbseportal.com

Following is the Balance Sheet of Solar Power Ltd. as at 31.3.2014 :

Solar Power Ltd.
Balance Sheet
Note | 31.3.2014 31.3.2013
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 24,00,000 22,00,000
(b) Reserves and Surplus 1 6,00,000 4,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 4,80,000 3,40,000
3. | Current Liabilities :
(a) Trade Payables 3,568,000 4,08,000
(b) Short-Term Provisions 1,00,000 1,54,000
Total 39,38,000 35,02,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 21,40,000 17,00,000
(ii) Intangible 80,000 2,24,000
2. | Current Assets :
(a) Current Investments 4,80,000 3,00,000
(b) Inventories 2,58,000 2,42,000
(c) Trade Receivables 3,40,000 2,86,000
(d) Cash and Cash equivalents 6,40,000 7,50,000
Total 39,38,000 35,02,000
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Notes to Accounts

As on As on
S.No. | Particulars 31.3.2014 | 31.3.2013
< <
1. | Reserves and Surplus
Surplus (balance in Statement of 6,00,000 | 4,00,000
Profit and Loss)
2. | Tangible Assets 25,40,000 | 20,00,000
Machinery
Less : Accumulated Depreciation (4,00,000) | (3,00,000)
3. g:)t;’vlvgﬂ‘}ﬂe Assets 80,000 | 2,24,000

Additional Information :

During the year a piece of machinery costing ¥ 48,000 on which
accumulated depreciation was ¥ 32,000 was sold for ¥ 12,000.

Prepare Cash Flow Statement.
LCLCRC]

(erfrRfera aTeRT)
PART B

(Computerized Accounting)

18. 39cH o HEN TERY o IWAN o ol Yk 91T $legd ol had & :

(1) Pl blegd |
(i) 39 Hleed |
(i) 9HE Hlogd |
(iv) GI® Hleed | 1

The common fields used in a relationship between tables are called :
) Key fields.

(i1)  Table fields.

(iii) Main fields.

(iv)  Joint fields.
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19. U A & fou ‘wm ) qur € g e wvH % fou ‘wdemum)
frafafea & @ fres s € 2
(i) WUg (sdTh) HIgH |
(i) Tid HgEH (FHIS) P |
(i) ATohiEes (EHrmfiae) wigd |
(iv) <T@ higd | 1

‘SJ’ for sales journal and ‘NDRS’ for New Delhi railway station are the
examples of which of the following ?
1) Block codes.

(i1) Mnemonic codes.

(iii) Sequential codes.

(iv)  Accounting codes.

20. UTH/TTE T IUAN L o feheal & AT bl THSATST | 4

Explain any two advantages of using graphs/charts.

21. 9T Ja-IUR Ay % fu wfadi’ i T B 99 2 6 W S 9T
Al T IF@ HIT | 4

State the elements which are considered while calculating ‘deductions’ for
current payroll period.

22. ‘Srefiumud.’ o1 w Y 7 239k fheal o Al ! HEsy | 4
What is meant by ‘DBMS’ ? Explain any two of its advantages.
23.  #dcg! I P Yg HE o = I i@ HIWT | 6

State the steps to correct # Value! Error.

67/3 28
Downloaded From: http://www.cbseportal.com



