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e Please check that this question paper contains 23 printed pages.

¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before attempting it.

¢ 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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ACCOUNTANCY

Frerfee gae -3 82 ] [ 3BT 37 80
Time allowed : 3 hours | [ Maximum Marks : 80
| Ao

(i) & o9 AT 97 ° favami &— & @ AR T |

(ii) 7T & Ul ST & 1T AfHard & |

(ili) TR 1 9T 9T G (T faa)un &7 A i T (SHT dEieT) § 7 HE U

YT 8T FATE |

(iv) TS T97 & TUI 97T 3 3T 0 &1 & T feni@a |
General Instructions :

(i)  This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all.

(iii) There are two parts. Part B — Financial Statement Analysis and Part C -
Computerized Accounting. Attempt only one Part.
(iv) All parts of a question should be attempted at one place.
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AT — &%
PART - A
(AR Ul T4 HH{aT % faw agis)

(Accounting for Partnership Firms and Companies)

1. S fEmes T 2 10 9898 & 1,00,000 THAT 3131 & fow eeeT 2t 68 | Ofer 7 v
AT AT

3TeEA W — ¥ 3 7fq ie

e W — T 4 Uid 39T

T AT ST e W — I

95,000 33T & o0 STMETT UTeT gU e T STASehi i 3791 T 3Teied HT 31 77 | Fieg
3, [ 500 39T @1 e foha WA an, S AR H A T HAr | Tiaw ¥ S9!
3Teifed fRa T 750 379N W g7 <7 R BT A e TR o M H A s gom e
3t e T o FAfAd © | 3Tee U WTeT 09T o 1
() < 3,80,000

@) % 3,78,000

M ¥ 3,80,250

& 4,00,250

Joy Ltd. issued 1,00,000 equity shares of I 10 each. The amount was payable as
follows :

On application — X 3 per share.
On allotment — X 4 per share.
On 1* and final call — balance

Applications for 95,000 shares were received and shares were allotted to all the
applicants. Sonam to whom 500 shares were allotted failed to pay allotment money
and Gautam paid his entire amount due including the amount due on first and final call
on the 750 shares allotted to him along with allotment. The amount received on

allotment was
(a) < 3,80,000
(b) < 3,78,000
() 3,80,250
(d) 4,00,250
67/1/2 2
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2. 39T % BT I I JINT | 1

Give the meaning of forfeiture of shares.

3. FUR, ST q°1 TR TH FH h AEER F T4 3 2 ;2 H A H A aed o |
23 SHER, 2015 T SHT 1 BT & T | TR g Hi [ T o oy H Smy % i
T % 2,350 I 7T |

TH ! IEAhT | Tk [T SMEwgeh AT Hiafe iy | 1

Kumar, Verma and Naresh were partners in a firm sharing profit & loss in the ratio of
3:2:2. 0n23" January, 2015 Verma died. Verma’s share of profit till the date of his
death was calculated at T 2,350.

Pass necessary journal entry for the same in the books of the firm.

4, Fl, 9 TG IET B BH T & & TR TeUT B T [ATd-TaeRor BT @ % A o
% 12,000 T 99 ST T AT | B B oF qRT Bl T0AT A % [T T8 AR SRR
ST

@) &, TH a1 I b Gt el % ST A SRIER-aiE]

@) &L, TH q41 I % Gt @il & A o SRR

() TH LT I % YAl Gelt o AH H SRR

() 9 AT I YAl @il o T H SRIeR-SRE 1

On the retirement of Hari from the firm of ‘Hari, Ram and Sharma’ the balance-sheet
showed a debit balance of ¥ 12,000 in the profit and loss account. For calculating the

amount payable to Hari this balance will be transferred

(a) to the credit of the capital accounts of Hari, Ram and Sharma equally
(b) to the debit of the capital accounts of Hari, Ram and Sharma equally
(c) to the debit of the capital accounts of Ram and Sharma equally

(d) to the credit of the capital accounts of Ram and Sharma equally
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5. @ AN T U HH H ARER AT 4 : 3 :2: 1 % UG § o sed o 1 1-1-2015 &
Wﬁmﬂ%%oﬂm%%fq‘@* W TH 747 FEER =0 | T A0 TIq WiHEs & fou

% 10,000 T T [T 1T, TR A, J&IhI H el Y G2 | 39 Ive orarre o
Qe H S i T 1,00,000 H SR | A AGIICA  Fe el {61 2 3T ST ok wHA H
RO ST | )

A, B, C and D were partners in a firm sharing profits in the ratio of 4 : 3 : 2 : 1. On

1
1-1-2015 they admitted E as a new partner for 10 share in the profits. E brought

% 10,000 for his share of goodwill premium which was correctly recorded in the books
by the accountant. The accountant showed goodwill at ¥ 1,00,000 in the books. Was
the accountant correct in doing so ? Give reason in support of your answer.

6. WEERI G % ITE H H 6 oW TEIGRT % Tl |2l Sl &
(F) oI SR |
@) =R
(M &Y % FIGE % o0 o T 999 & ST §
() TERRI H F6ET Irgar & STIER 1

In the absence of partnership deed the profits of a firm are divided among the partners :

(a) In the ratio of capital

(b) Equally

(¢) Inthe ratio of time devoted for the firm’s business
(d) According to the managerial abilities of the partners

7. ‘3T o Ui A o SACINERT [l O SeeAl I SooRd HiTT Tk foTd HfTyid SifHae
SUFNT feaT ST HhaT € | 3

State any three purposes other than ‘buy back of shares’ for which securities premium
can be utilized.

8.  1-4-2013 =i <17 a1 fa=/@ 4, Radi 91 Use &= § e TR fo=erar i JanTet
ST i A ¥, TEIRRT 1 T A | S %A T 80,000 7€ T 50,000 W USH
T TAT 3 : 2 % 3 H o died & o 9eAd gU | Wi doi@ § ISl W 9% Hiders
T S U@ | a9 § B F T 7,800 HT AT HAET |
ST TUFTST WL EY F I gT 31-3-2014 H IO g 99 &% {oIU 17 q@ fasr &

ATY-BT e @TdT TR BT | 3
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On 1-4-2013 Jay and Vijay, entered into partnership for supplying laboratory
equipments to government schools situated in remote and backward areas. They
contributed capitals of I 80,000 and I 50,000 respectively and agreed to share the
profits in the ratio of 3 : 2. The partnership deed provided that interest on capital shall
be allowed at 9% per annum. During the year the firm earned a profit of ¥ 7,800.

Showing your calculations clearly, prepare ‘Profit and Loss Appropriation Account’” of
Jay and Vijay for the year ended 31-3-2014.

9. ‘Wpey e fafe T 50,00,000 F T 10 e & 5,00,000 THAT 39T H faver sitespd
OGSt § USighd € | HEET F 1,00,000 3R I THEST W ST % IH % fow i
T | TfeT &1 ST R HeRR T T

e 9T e U — T 3 Ui 3997
TH T 9T — T 2 Uld 3797
O AT ST I W — T 5 Wl 37T

e o7 T § SIS &1 T | @ AT 1O ol T, 99 A & 1,000 3T 0 G aen
AT AT T DiEHT, T U & T | STk ST T 8307 Y {73 7T 91 g H % T 8
T 37T qUT W& g T S e T |

FHIA EHAH, 1956 T Gt VI 907 [ o AR 31 i & Ht & Rl faeror |
TWIET | 29 foT @ral o ey W TR i | 3

‘Scooters India Ltd.’ is registered with an authorized capital of ¥ 50,00,000, divided
into 5,00,000 shares of ¥ 10 each. The company issued 1,00,000 shares for
subscriptions to the public at par. The amount was payable as follows :

On application and allotment — ¥ 3 per share.
On 1* call — ¥ 2 per share.
On 2™ and final call — ¥ 5 per share.

The issue was fully subscribed. All calls were made and were duly received except the
2" and final call on 1,000 shares held by Rohan. His shares were forfeited and

afterwards re-issued at < 8 per share as fully paid up.

Present ‘Share Capital’ in the Balance Sheet of the company as per Schedule VI Part I
of the Companies Act, 1956. Also prepare Notes to accounts for the same.
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10. T goa ffies’, A, S $uel & HHar aor faids € | e T e e %
ARt et & 10 7ial & god St FUS died & HUE TR | HEE A e e &
50 FSTerFT A TS TE TE et d AR I 1 0 ferar | e 3 2 10 U %
40,000 THAT 3790 T2 T 100 TS & 1,000 9% FOTIAT ST FHTH TRNRE & Sgfcedret s
% 5,00,000 =l 567 I TTE AIFRT & foTu fomam |

MEAYTF ST Ufafted! BT | HEr §RT THIST U fhT S Aol et Ush 7o ot
TEEE A HIT | 3

‘Sangam Woollens Ltd.’, Ludhiana, are the manufacturers and exporters of woollen
garments. The company decided to distribute free of cost woollen garments to
10 villages of Lahaul and Spiti District of Himachal Pradesh. The company also
decided to employ 50 young persons from these villages in its newly established
factory. The company issued 40,000 equity shares of ¥ 10 each and 1,000 9%
debentures of ¥ 100 each to the vendors for the purchase of machinery of I 5,00,000.

Pass necessary Journal Entries. Also identify any one value that the company wants to
communicate to the society.

11. foomE, T 991 T U6 &9 & 9RRR & a7 2 : 2 : 1 & | | o dfed & | %Y
Tiqay 31 A T 370 W &5 Al € | 30 e, 2014 P HEAT 1 @0 & T | QKR!
ToE % STIER U G WERR & HOEeh Sl ST Teg it ae 9 33 8 -

() =T feafe foeRor & STaR Ost |
(i) 3T gg i TdfT T Golt W 6% Uiday T |
(il) T 1 T T & AT H TN AN {519kt 0T el 9 aut & 3ad @ & TR

R I S |

(iv) TNTa | 3THT 9T ST TUHT TR 99 o a3 o1 T[T & SRTeK St ST |
forset =R ot & o e TR 2

ag k)

4

2010-2011 30,000

2011-2012 50,000

2012-2013 40,000

2013-2014 60,000

31-3-2014 =1 AT & TS @ H T 60,000 F I AT FAT AT GF HF AT qw 39
T 10,000 T 3T {ohAT | 3G 30T T AT T 300 T |

3k TTSATIERT 3T T e o foTT HITHAT 6l USil @Il &R iy | 4
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Vikas, Gagan and Momita were partners in a firm sharing profits in the ratio of
2 :2: 1. The firm closes its books on 31" March every year. On 30" September, 2014
Monmita died. According to the provisions of partnership deed the legal representatives
of a deceased partner are entitled for the following in the event of his/her death :

(1)  Capital as per the last Balance Sheet.
(i1) Interest on capital at 6% p.a. till the date of her death.

(i11)) Her share of profit to the date of death calculated on the basis of average profits
of last four years.

(iv) Her share of goodwill to be determined on the basis of three years purchase of
the average profits of last four years. The profits of last four years were :

Year Profit
4
2010-2011 30,000
2011-2012 50,000
2012-2013 40,000
2013-2014 60,000

The balance in Momita’s capital account on 31-3-2014 was I 60,000 and she had
withdrawn ¥ 10,000 till the date of her death. Interest on her drawings were ¥ 300.

Prepare Momita’s Capital Account to be presented to her executors.

12. FAR, T T Fadl U6 FH % ERN § q91 H-81 e ded & | FH & Faud
Tesameig ST T TUSROT qT foRor AT & T 39 MR VT H A SRl W e § | 9w
ST T FeIe HHR, T TAT G AT SR T B & | Tl RT Wee foha ST et
TS &l I Tt § Sgel & HROT SY SIS THT T U8 T & | [l 5 3707
o5t fob o | 3T T i Sgr S, 9 $UR a1 Hiadr 7 T o | 90 ang S &
frw 1:2: 1 W weald g8 | 39 foiu wd ot @fd & oA w1 % e O 9t & e
N % T & STYR O A 1 (07 Toram T | el e gt a1 o Fet Teer 9 o ¢

L) qH

4
I 4,00,000
11 4,80,000
11 7,33,000
IV (&) 33,000
\% 2,20,000

(i) Y ! AT I T BN |

(i) AR, T T HIAAT & M TS ST | IRacH o HRUT BN 6 o & [o1T
AT ST Tidte HiT | 4

67/1/2 7 [P.T.O.

Downloaded From: http://www.cbseportal.com



Downloaded From: http://www.cbseportal.com

Kumar, Gupta and Kavita were partners in a firm sharing profits and losses equally.
The firm was engaged in the storage and distribution of canned juice and its godowns
were located at three different places in the city. Each godown was being managed
individually by Kumar, Gupta and Kavita. Because of increase in business activities at
the godown managed by Gupta, he had to devote more time. Gupta demanded that his
share in the profits of the firm be increased, to which Kumar and Kavita agreed. The
new profit sharing ratio was agreed to be 1 : 2 : 1. For this purpose the goodwill of the
firm was valued at two years purchase of the average profits of last five years. The

profits of the last five years were as follows :

Year Profit
L4

I 4,00,000

II 4,80,000

I 7,33,000

IV (Loss) 33,000

\Y% 2,20,000

You are required to :
(1)  Calculate the goodwill of the firm.

(i1) Pass necessary Journal Entry for the treatment of goodwill on change in profit
sharing ratio of Kumar, Gupta and Kavita.

13.  9ra fafaes #t st 9sit T 20,00,000 &, ST T 10 T & 2,00,000 FHAT 3191 | forgert
off | FEEr F 1,00,000 37T 1 FEA foRam @@ 31-3-2008 St FHIG §U Y & foTT SAieT
T 3791 T 2 o7 | A o UEEA F 39k SCART R TSI I UTe, 2, Siiciet qe aietaer
o Faid A 61 Fig foran | iR ford st eTevaehdl i T A & fod S & faxie
TeHe o TG MR AUSe o HHE HEfeRad i foshed T ¢
(i) 54,000 T 37T FH A |

(i) 9RAE AFd Ud Haid 5 F 0T W 620 S | HOT 12% Wia 99 H &S 57 W
3T T |

(ili) 9% FOTHH H 10% & Fg U FEA a1 ST |
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U faeReat Sl ot e o O¥aTd el 7 1-4-2008 i T 100 T & 6,000 FOTHAT i
10% & g 9T T S ol M0 72T | 37 ROTT o1 M€ aies oY ol AT & ST
e IR fhedl § e o7 | Y, Y, e aer 9 a9 o 3id | U fhd S el ROt

i TRT 7 UehT o
ay e
4
III 1,00,000
v 1,00,000
A% 2,00,000
VI 2,00,000
2008-09 ¥ 2013-14 97 & T 9% FOTIF WAT A9 HIT | 6

Bharat Ltd. had an authorized capital of ¥ 20,00,000 divided into 2,00,000 equity
shares of ¥ 10 each. The company issued 1,00,000 shares and the dividend paid per

share was ¥ 2 for the year ended 31-3-2008. The management of the company decided

to export its products to the neighbouring countries Nepal, Bhutan, Sri Lanka and

Bangladesh. To meet the requirement of additional funds the financial manager of the

company put up the following three alternatives before its Board of Directors :

(1)  Issue 54,000 equity shares.

(1)) Obtain a loan from Import and Export Bank of India. The loan was available at

12% per annum interest.

(ii1)) To issue 9% Debentures at a discount of 10%.

After comparing the available alternatives the company decided on 1-4-2008 to issue
6,000 9% debentures of I 100 each at a discount of 10%. These debentures were

redeemable in four instalments starting from the end of third year. The amount of

debentures to be redeemed at the end of third, fourth, fifth and sixth year was as

follows :

Year

III
v
\Y

VI

Profit
4
1,00,000
1,00,000
2,00,000
2,00,000

Prepare 9% Debentures Account for the years 2008-09 to 2013-14.

67/1/2
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14, &1, (e q91 STed Uk &9 & WERR & 927 5 : 3 ;1 % SO | o ded o 1 2-3-2015
T ST B T faEe &1 T | Fetaa b faska fohar T qun adret B ST e e |
e T T Il @I, UST @I J9T S W §9 T € | H % olEre | 3 @il § 5
T <t G BE & | Wl ARTET Bl GeAHT Yk 3 @Il bl T ST

M e Qe ST
T T
faazoT faazoT
4 4
Tglaan 10,000 | o 0T & TeTT Hrerem 5,000
TR 25,000 | o= T RR 16,600
I T wAA 40,000 | < faet 3,400
o Y 0T 15,000
o= e 16,000 S - GETET hl fohd
2 o1 3,400 Tefaan 6,700
SYeh RO 15,000 34,400 ER 12,500
o (313 TT) 400| EEF AT 36,000 | 55,200
EECRGIRCE) 620 | -t 7 TS Frrar
EORCER) 6,220
1,10,420 1,10,420
W buikein) S
faaror FRT fae AR faawoT FRT fae AR
4 4 4 4 4 4
_ _ - — |99 em e 22,000/ 18,000/ 10,000
— — — — T 999 2,500 1,500 500
24,500 19,500, 10,500 24,500| 19,500 10,500
A% @rEr
TH STHT
fraem v frrem v
I S T 19,500 | gl QAT (SFAT) 34,400
YA T (FTaEr o) 55.200/| IR @ (TfARET T 400
80,920 80,920
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Bora, Singh and Ibrahim were partners in a firm sharing profits in the ratio of 5: 3 : 1.
On 2-3-2015 their firm was dissolved. The assets were realized and the liabilities were
paid off. Given below are the Realisation Account, Partners’ Capital Accounts and
Bank Account of the firm. The accountant of the firm left a few amounts unposted in
these accounts. You are required to complete these accounts by posting the correct

amounts.
Dr. Realisation Account Cr.
Particulars Am;)unt Particulars Am;)unt
To Stock 10,000| By Provision for bad debts 5,000
To Debtors 25,000| By Sundry Creditors 16,600
To Plant and Machinery 40,000| By Bills Payable 3,400
To Bank : By Mortgage Loan 15,000
Sundry Creditors 16,000 By Bank — assets realized :
Bills Payable 3,400 Stock 6,700
Mortgage Loan 15,000 34,400 Debtors 12,500
To Bank (Outstanding repairs) 400 Plant & Machinery 36,000 | 55,200
To Bank (Exp.) 620| By Bank-unrecorded assets
realized 6,220
By . —
1,10,420 1,10,420
Dr. Capital Accounts Cr.
Particulars| Bora Singh | Ibrahim | Particulars | Bora Singh | Ibrahim
3 3 3 3 3 3
- - - - By Bal. b/d 22,000{ 18,000{ 10,000
- - - _ |ByGeneral 2,500| 1,500 500
Reserve
24,500 19,500 10,500 24,500 19,500, 10,500

Bank Account

Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Bal. b/d 19,500| By Realisation (liabilities) 34,400
To Realisation By Realisation (unrecorded 400
(assets realized) 55,200| liabilities )
By —_
By
80,920 80,920
67/1/2 11 [P.T.O.
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15.  1-4-2010 1 Fifeet T2 TRE A 4 : 3 3T H o sied & oy T RN 991 | 1-4-2012
ﬁwﬁ'ﬁaﬁﬁvﬂw%% 9T & foTT Ueh a1 WERR a9 519 @ = difect 991 =ms | SRR

tfewfed foham | 31-3-2013 % U gT a9 & foTT Fifeed, = a1 o = QM oY &3 9
3T T ST fohall | 37 Sve 310 AT ol o e o1 o fopa | tfafer ot

1 ST B F T SRR 1-4-2013 F 7 3 S 3 e g 5w
TEIRR TR 518 38 Aifeed qd 9rs § 7 : 3 % AT § sitawfed 6 |

O FHIFTT :

()  2012-13 a9 % foIC Hifeet, =6 AT T 1 1 A A |

(i)  IHIT % TET W WIee, TR, T T4 YA 1 T3 A ST | 6
On 1-4-2010 Sahil and Charu entered into partnership for sharing profits in the ratio of

1
4 : 3. They admitted Tanu as a new partner on 1-4-2012 for gth share which she

acquired equally from Sahil and Charu. Sahil, Charu and Tanu earned profits at a
higher rate than the normal rate of return for the year ended 31-3-2013. Therefore, they
decided to expand their business. To meet the requirements of additional capital they

admitted Puneet as a new partner on 1-4-2013 for 7““ share in profits which he

acquired from Sahil and Charu in 7 : 3 ratio.
Calculate :
(1)  New profit sharing ratio of Sahil, Charu and Tanu for the year 2012-13.

(i) New profit sharing ratio of Sahil, Charu, Tanu and Puneet on Puneet’s
admission.

16. “3Md oW fafee’ = T 10 Uedsh & 80,000 3T o FT0A & 1w 3ol ST foh | irer
1 TP 9 3 ot 8

JEeT 9T e UT — T 2 Ui 39T
T AT 9T — T 4 Ui 3797
O AT ST AT W — I |

1,00,000 37Tt & ToTT SMEET U gT | T STEGehT ol SIS 3MER T 3797 BT SEA BT
TS T | emaRAT & e e SAfaiea TRt T FHESE 9O A WS ART § Y &
T | TR, T 2,000 3191 % foIw S1res foham o, werd JremT 1 ST el T qen 39
3T ST QT BYOT Y Tordl AT | SHeh U §Edl T A A "R T | e, e
2,400 37T T SMeie fohaT 7T o, ¥ TEI AT ST~TT AT T A Fal ohar | 3Ty 37T
i ot STe Y forar T | Tt STed TR T 379N @i ¥ 9 got e U FTee Y T A |

ST THIAT o 1T FHEHT St Gl | STEvaeh ST Ut Hitew |
reran
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g feafree’ F T 10 7% & 1,50,000 FHAT 3790 3t T 3 Ui 37T o Wi ) FHrifaa &
% T STag AR fohd | TR 3T ST 7 TehR  oheAT o

AT W — T 2 Ul 39T
3ee W — T 6 Ui 3791 (g |ied)
| a7 A et W — 99

2,00,000 3T % feTT TMAGT T U T T TS ol SN STHR U 3790 T 37ee
T AT AT | STERAT o WY W AN AT T FHRSH e W 97 AR H HT forar
T | GEA A 2,000 3791 o foTT Teg foRar o 3Tee T AT T S T el foRar |
T A 319 500 3790 T TIH TS STH AT 1 PIA @ [RAT | AT AreEn o uvEr
U TAT THF T o 379N T &0T KT Toram T | gR07 Fohd T 39T ST 3 12 Wi 319 gul vew
T T S feam T |

ST THIAT o 1T FHEAT St Gl | STEvdeh ST Ut Hite |

‘Amrit Dhara Ltd.” invited applications for issuing 80,000 equity shares of ¥ 10 each.
The amount was payable as follows :

On application and allotment — ¥ 2 per share.
On first call — X 4 per share.
On second and final call — the balance.

Applications for 1,00,000 shares were received. Shares were allotted on pro-rata basis
to all the applicants. Excess money received with applications was adjusted towards
sums due on first call. Manohar who had applied for 2,000 shares failed to pay the first
call and his shares were immediately forfeited. Afterwards second and final call was
made. Mahan who was allotted 2,400 shares failed to pay the second and final call. His
shares were also forfeited. All the forfeited shares were re-issued at I 9 per share as
fully paid up.

Pass necessary Journal Entries in the books of the company for the above transactions.
OR

‘Sulabh Ltd.” invited applications for issuing 1,50,000 equity shares of I 10 each at a
premium of ¥ 3 per share. The amount was payable as follows :

On application — X 2 per share.
On allotment — ¥ 6 per share (including premium)
On first and final call — the balance

Applications for 2,00,000 shares were received and shares were allotted on pro-rata
basis to all the applicants. Excess money received with applications was adjusted
towards sums due on allotment. Suman who had applied for 2,000 shares failed to pay
the allotment and call money. Raman failed to pay first and final call on his 500
shares. Shares of both Suman and Raman were forfeited after the final call was made.
The forfeited shares were re-issued for ¥ 12 per share as fully paid up.

Pass necessary Journal Entries for the above transactions in the books of the company.

67/1/2 13 [P.T.O.
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17. =& G 91 U H § URIGR & 991 3 : 2 % 3T W o dfed & | 1-4-2014 & 3H

Tty faaror Fet wep @ o 8
1-4-2014 WY =T 2T 26T w1 feorfer ferazor
4 4

] 17,000| Thg 6,000
= T 4,000 3SR 15,000
FHHART &Y P 9,000 | Faret 20,000
fereT IaR-FeE S 11,000| T 14,000
Tad 0T % fed Trae 2,000 g q&T wo 38,000
IS

T 30,000

Rl 20,000 | 50,000

93,000 93,000

R e 1 3 e 3 s 35 o e e e 7 e e e e e

(@) T ¥ 20,000 AU G % ferw der T 4,000 U AN % SN % fe
SR |

(@) W SRR I WS- THAT T4 |
(M T % SR 9o ¥ 15,000 @ |

() HHIRI &fayd & T T 6,000 i TH g o |

(3) & 1 T % ISt QAT BT FHRISH Jeel i Gt & SMER R {61 ST | 39 3299

% ToTT =1e] Wt @iet ST |
AT QT TT TR & Yol @ R i |
3rerat
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aﬁﬁ,wwwwmﬁ%wimﬁww:%,%wé%wﬁwaﬁzﬁﬁ |
1-4-2014 1 T=T = TSR TSUT ThAT | T3 o SThIST TgUT Hid GHT HH ol e faeror
YR A ar:
1-4-2014 Y ATHA, AT qAT ==Y BT Fafa faawor
fafi=t o =R 12,600 | 4,100
wierea ffa 3,000| FER 30,000
T 99T 9,000| =T : WEE™ 1,000 | 29,000
IS Tl 25,000
Gl 40,000 fqarer 10,000
CIGE] 36,500 HeH 5,000
TR 20.000 | 96,500| HSTRY 48,000
1,21,100 1,21,100
Tg FHiaT ga o
() T B Gedih T 27,000 TR fomam STRAT |
(@) TINRI W 10% Toagd ohTT o |
() US=H Al 20% FH HEAT AT |
() o M <Far s SAE 2 2,400 7 |
(%) T=IA AT AT 15,800 F o feram |

)
o foram |

THA T T = =Te] WA G BT 3T YT Sl 37T AT ST § THTATST e T

TR o ST FeUT Y T GAHeI - GIT qdT FEIERT o il @ TaR Hifw |

Charu and Harsha were partners in a firm sharing profits in the ratio of 3 : 2. On
1-4-2014 their Balance Sheet was as follows :

Balance Sheet of Charu and Harsha as on 1-4-2014

67/1/2

Liabilities Am;““t Assets Am;““t
Creditors 17,000| Cash 6,000
General Reserve 4,000| Debtors 15,000
Workmen Compensation Fund 9,000| Investments 20,000
Investment Fluctuation Fund 11,000| Plant 14,000
Provision for bad debts 2,000| Land and Building 38,000
Capitals :
Charu 30,000
Harsha 20,000 50,000
93,000 93,000
15 [P.T.O.
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On the above date Vaishali was admitted for ¥4 share in the profits of the firm on the

following terms :

(a) ‘
premium.
(b)  All debtors were considered good.
(c) The market value of investments was I 15,000.
(d)
(e)

Vaishali’s capital by opening current accounts.

There was a liability of ¥ 6,000 for workmen compensation.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR

Vaishali will bring ¥ 20,000 for her capital and I 4,000 for her share of goodwill

Capital accounts of Charu and Harsha are to be adjusted on the basis of

Amit, Balan and Chander were partners in a firm sharing profits in the proportion of

1 1

on the date of Chander’s retirement was as follows :

Balance Sheet of Amit, Balan and Chander as on 1-4-2014

1
33 and I3 respectively. Chander retired on 1-4-2014. The Balance Sheet of the firm

Liabilities Am;unt Assets Am;unt
Sundry Creditors 12,600| Bank 4,100
Provident Fund 3,000| Debtors 30,000
General Reserve 9,000]| Less : Provision 1,000 29,000
Capitals : Stock 25,000
Amit 40,000 Investments 10,000
Balan 36,500 Patents 5,000
Chander 20,000 96,500| Machinery 48,000
1,21,100 1,21,100

It was agreed that :

(a) Goodwill will be valued at I 27,000.

(b) Depreciation of 10% was to be provided on machinery.
(c) Patents were to be reduced by 20%.

(d)

(e) Chander took over investments for I 15,800.

®

sharing ratio by opening current accounts.

Liability on account of Provident Fund was estimated at ¥ 2,400.

Amit and Balan decided to adjust their capitals in proportion of their profit

Prepare Revaluation Account and Partners’ Capital Accounts on Chander’s retirement.

16
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-
PART - B
(fareitar feraeutt &7 fawereom)

(Financial Statements Analysis)

18. Fr=AfcIfEd § | SF ¥ o ¥ Jhg TaE el & 2
(% ¥ 1,00,000 % FHAT AT 1 A |
(@) % 1,75,000 i A T 56T |
(M ¥ 3,50,000 % 9% FOTOH T I |
(%) & | g S T T 15,000 | 1
Which of the following transactions will not result into flow of cash :
(a) Issue of equity shares of ¥ 1,00,000.
(b) Purchase of machinery of ¥ 1,75,000.
(c) Redemption of 9% debentures T 3,50,000.
(d) Cash deposited into bank T 15,000.

19. g VaTE eV TaR R GHT Tl [elHeg & @l 5 P 63 T AT
T TATaTear o STrTd JET | ST SWeHT UHT HeAT Tal &7 2 HROT FAey | 1
While preparing the Cash Flow Statement of Alka Ltd. ‘dividend paid’ was shown as

an operating activity by the accountant of the company. Was he correct in doing so ?
Give reason.

20. AT SAEFEH, 1956 H FEI VI 90 1 & AR 9 78 HeHT o [fd fo@wor 7 fo-fo
T Ve % ST S9NE SR 2

()  wiayld ditees o=
(ii) Sl % 99 I
(il) &% T e Hol
(iv) IRTHA-ATA

(v) HET W< HT

(vi) TP GRS
(vii) ST TTHRT T4
(viii) aT&T 4

67/1/2 17 [P.T.O.
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Under which major heads the following items will be placed in the Balance Sheet of a
company as per Schedule VI, Part I of the Companies Act, 1956 ?

(i)  Securities Premium Reserve
(i)
(iii)
(iv)
(v) Loans repayable on demand
(vi)
(vil) Unpaid dividends and

Balances with banks
Term loans from bank
Goods-in-transit

Computer software

(viii) Vehicles

21. U foeoA ST 97 felies T STSY-ae TIRET Qied ¥ar € | 9o YeET 9o Hr-aer
Hedl, SHFIR aoT 3R € 1 31 A1, 2014 I GO gT oY § T 1 I AT &1 7T &l
AT | 37 O ¥ STied BT o 31O Wl SHHERET i T "I 1 AR - S
T fFam | 31 B, 2013 @AT 2014 FH GG T TG0 & [T HEAT 1 JoTcHE T8I

fereror = R @ ¥
Ty Tt
AT ATH-ET( faaor
- | 2012-13 | 2013-14 | TR %
. 3 3 iz | aRer=
FHHEFHAT T 3T 10,00,000| 15,00,000[ 5,00,000 50
T FHAR! fed = 6.00,000| 700,000/ 1,00,000(  16.67
g 4,00,000|  8,00,000] 4.00,000 100
F-]X 25% 1,00,000| 2,00,000| 1,00,000 100
ST G < 3,00,000|  6,00,000| 3,00,000 100
(%) 31 W, 2013 TAT 2014 % (AT I5 AT 3T i T0ET BT |
(@) el 3T ST ! Ted DT o= 97 feAtHee MR ST el ¢ |

67/1/2
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The motto of Yash Ltd., an advertising company is ‘Service With Dignity’. Its
management and work force is hard-working, honest and motivated. The net profit of
the company doubled during the year ended 31-3-2014. Encouraged by its
performance company decided to give one month extra salary to all its employees.
Following is the Comparative Statement of Profit and Loss of the company for the
years ended 31* March 2013 and 2014.

Yash Ltd.

Comparative Statements of Profit and Loss.

Absolute
Note | 2012-13 | 2013-14 %
Particulars Change
No. 4 3 s Change
Revenue from operations 10,00,000| 15,00,000| 5,00,000 50
Less Employees benefit expenses 6,00,000|  7,00,000| 1,00,000 16.67
Profit before tax 4,00,000|  8,00,000| 4,00,000 100
Tax Rate 25% 1,00,000|  2,00,000| 1,00,000 100
Profit after tax 3,00,000|  6,00,000] 3,00,000 100

(a) Calculate Net Profit Ratio for the years ending 31% March, 2013 and 2014.

(b)

22. &M fafgee 9 grtya =faia

Identify any two values which Yash Ltd. is trying to propagate.

q gl ¥ (F) e W U™ 99 (@) Fel g w07

S EEIN] ! TUHT DT ;

O« R wHEEr 3 75,00,000; T R ¥ 40,00,000; T 7@@ % 27,00,000;
12% 0193 3 80,00,000 TAT ST, T TS AT ¥ Y&l I5 @™ T 14,50,000 | 4
From the following information related to Naveen Ltd. calculate (a) Return on
Investment and (b) Total Assets to Debt Ratio.

Information : Fixed Assets ¥ 75,00,000; Current Assets I 40,00,000; Current
Liabilities ¥ 27,00,000; 12% Debentures T 80,00,000 and Net Profit before Interest,
Tax and Dividend % 14,50,000.

67/1/2 19 [P.T.O.
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23.

31-3-2014 1 IHeT iR feafigee o1 fefq foeror e ger 9 €
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et ara fefiee
31-3-2014 = feafa faazor
fraroT A | 2013-14 | 2012-13
b, 4 4
[.  QWaT T Sgant
(1) 3wy At
(@) 3G 12,00,000/ 11,00,000
@) "uF e S 1 3,00,000|  2.00,000
(2) A IFAE
EHEeacicies) 2,40,000|  1,70,000
(3) =] ST
(%) AN G 1,79,000|  2,04,000
(@) T Tae= 50,000 77,000
et IhT 19,69,000| 17,51,000
[I. gREmiaat
(1) 3Toet TR
(%) T aREErEr
() W 2 | 10,70,000]  8.50,000
(i) o 3 40,000/  1,12,000
(2) =] 3T
(F) e e 2,40,000|  1,50,000
(@) T (HreTgH) 1,29,000  1,21,000
(T) AR et 1,70,000|  1,43,000
(&) kg qAT UhS oA 3,20,000 3,75,000
et IhT 19,69,000| 17,51,000
TAT o e
N frareuT 2013-14 | 2012-13
4 4
1. [[99 g oy
e (M-8 TefereoT T 31T 3,00,000| 2,00,000
2. [ uRgrEt
BMIEK 12,70,000| 10,00,000
T : USRI Jodgrd (2,00,000) | (1,50,000)
3. |oTge Uit
e 40,000| 1,12,000
20
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a9 H U wIH, EH A T 24,000 of dem S W UHEA gewe™ 16,000 @1,

% 6,000 H =T TR |

g VAT [TaXoT TR STy | 6

Following is the Balance Sheet of Thermal Power Ltd. as at 31-3-2014 :
Thermal Power Ltd.
Balance Sheet as at 31-3-2014

Particulars Note | 2013-14 | 2012-13
No. 4 4
1. EQUITY AND LIABILITIES
(I)  Shareholders Funds
(a)  Share Capital 12,00,000| 11,00,000
(b) Reserves and Surplus 1 3,00,000 2,00,000
(2) Non Current Liabilities
Long Term Borrowings 2,40,000 1,70,000
(3) Current Liabilities
(a) Trade Payables 1,79,000 2,04,000
(b)  Short Term Provisions 50,000 77,000
Total 19,69,000| 17,51,000
II. ASSETS
(I) Non-current Assets
(a) Fixed Assets
(i) Tangible 2 10,70,000{  8,50,000
(i1) Intangible 3 40,000 1,12,000
(2) Current Assets
(a) Current Investments 2,40,000 1,50,000
(b) Inventories 1,29,000 1,21,000
(c) Trade Receivables 1,70,000 1,43,000
(d) Cash and Cash equivalents 3,20,000 3,75,000
Total 19,69,000| 17,51,000
67/1/2 21 [P.T.O.
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Notes to Accounts :

S. No. Particulars 2013-14 1 2012-13
4 4
1.  [Reserves and Surplus
Surplus (balance in statement of
Profit and Loss) 3,00,000| 2,00,000
2. [Tangible Assets
Machinery 12,70,000| 10,00,000
Less : Accumulated Depreciation (2,00,000)| (1,50,000)
3. [Intangible Assets
Goodwill 40,000| 1,12,000

Additional information :

During the year a piece of machinery, costing I 24,000 on which accumulated

depreciation was ¥ 16,000, was sold for I 6,000.

Prepare Cash Flow Statement.

WRT - 7T
PART - C
(i sraie)

(Computerized Accounting)

18. S THTE. ¥ I ¢ :
() AT ST Te= JOTredr |
(@) ST ST Yo FeadT |
() ST SR Ta= oTredr |
() MR & R Fl e | 1
‘DBMS’ stands for :
(a) Dividend Based Management System.
(b) Data Based Management Software.

(c) Data Base Management System.
(d)
67/1/2 22

Divide the Basic Master Software.
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19. TS FHHTF B T AHT 3T HIS F & S A U0 W 39 T0F UGN § AT ST & 7
() TS U SRR h Uh R 69 U ol St & |
(@) ST T G 3 UeH T S €
(M T T o et A feT o €
() ST ST Sl Seh T o s § e fohar STt € | 1
A sequential code refers to a code applied to some document where :
(a) Numbers and letters are assigned in consecutive order.
(b)  Where account heads are assigned to documents.
(c) Special names are given to documents.
(d)  When documents are arranged in sequence of their names.

20. oG WitedaX B G, Hivadar qon Mo sid fOeiodrst o eq T 1 sevas € 2 i
T ATYT T THEEY S STeT ST GRET FEH i & | 4

Why is it necessary to have safety, security and confidentiality features in accounting
software ? Explain any two tools which provide data safety.

21, CoRE G W S T 31 € 2 THeEH | 4

What is meant by ‘Tailored accounting software’ ? Explain.

22. U ocH foet §RT USH i S aTelt GorT hl THeRy | 4

Explain the information provided by a salary bill.

23. V9 fhdl o1 FE § A GEAEE God 19U §1 a1 56 HRUT g5 TR Bl AH S g9
3 U | T NG H TF FHH & =RON FH ff Ioe1@ HIfT | 6

Name and explain the error which occurs when there are invalid numeric values in a
formula or function. Also state the steps to correct this error.
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