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e Please check that this question paper contains 23 printed pages.

¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before attempting it.

* 15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.

AT

ACCOUNTANCY

e w23 527 ] [ 3B 37 80
Time allowed : 3 hours | [ Maximum Marks : 80
AT 39T

(i) & o9 AT 97 ° favami &— & @ AR T |

(ii) 9T & @4 Il & o7 fFard & |

(iii) TSI &1 919 97T & (fardig fFeron 7 fa9eivn) 37 T (AT cEisd) § & FHiE T

YT 8T FRATE |
(iv) TFHT9T & ql 97T & 3T U 81 @ W feafaw |

General Instructions :
(i)  This question paper contains three parts A, B and C.
(ii) Part A is compulsory for all.

(iii) There are two parts. Part B — Financial Statement Analysis and Part C -
Computerized Accounting. Attempt only one Part.
(iv) All parts of a question should be attempted at one place.
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aT - %
PART - A
(AT GHT qT St &% e araie)

(Accounting for Partnership Firms and Companies)

1. B, 9 997 IET I BH T & & TGN TeuT s THE [Iid-Taeror a8l @ & T o
Z 12,000 T I IIT T AT | & Bl 3F ART D1 M0AT A & [0 F8 AT FENG H
ST

@) &, T a1 I % Uit Wil o ST A SRER-aE]

@) &L, A9 q41 IE % G @il & A A SRIeR-SRE

() TH LT I % YA @elt o AH H SRR

() 9 AT I YAl @il o ST H SRIeR-SRE 1

On the retirement of Hari from the firm of ‘Hari, Ram and Sharma’ the balance-sheet
showed a debit balance of ¥ 12,000 in the profit and loss account. For calculating the
amount payable to Hari this balance will be transferred

(a) to the credit of the capital accounts of Hari, Ram and Sharma equally
(b) to the debit of the capital accounts of Hari, Ram and Sharma equally
(c) to the debit of the capital accounts of Ram and Sharma equally

(d) to the credit of the capital accounts of Ram and Sharma equally

2.  FUR, IHT T T TH GH F GERR I G4 3 0 2 2 F U H g ded & |
23 SFeERY, 2015 T oW T BT &1 T | SHB! G i [T a% & oy H aHT o 9T
TOAT T 2,350 T |

TH S TEIhl | THeh 1T Tevdeh IS Hafte &y | 1

Kumar, Verma and Naresh were partners in a firm sharing profit & loss in the ratio of
3:2:2. 0n23" January, 2015 Verma died. Verma’s share of profit till the date of his
death was calculated at T 2,350.

Pass necessary journal entry for the same in the books of the firm.

3. 39 o &1 T 3 T | 1

Give the meaning of forfeiture of shares.
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4, S fAmes T 2 10 9989% & 1,00,000 THAT 3720 & U 27eeT At 6y | Ofer 71 v
AT AT

AT W — T 3 feT 3i9T

3 W — T 4 TfeT 39T

T AT ST ITeT W — 9

95,000 33T & feTT SMMETT UTeT §U e T SMAShi i 39T T 3eie HT 37 77 | Ty
3, [ 500 39T @1 See T WA an, S AR H A T HAr | Tiaw ¥ S9!
3Teifed fRa T 750 379N IR qUT <7 R T PFIAA e TR o M HT A1 s gom e
3t e T o FEAfAd © | 3Tee U WTeT 0T o 1
(=) < 3,80,000

@) ¥ 3,78,000

M ¥ 3,80,250

& 4,00,250

Joy Ltd. issued 1,00,000 equity shares of I 10 each. The amount was payable as
follows :

On application — X 3 per share.
On allotment —X 4 per share.
On 1* and final call — balance

Applications for 95,000 shares were received and shares were allotted to all the
applicants. Sonam to whom 500 shares were allotted failed to pay allotment money
and Gautam paid his entire amount due including the amount due on first and final call
on the 750 shares allotted to him along with allotment. The amount received on
allotment was

(a) ¥3,80,000
(b)y % 3,78,000
() 3,80,250
(d) 4,00,250

5. WERERI G % e H G 1 oW HEERI & 0e Sl S
() e S H
@) TR
(M &Y % FIGE % [oTT o T 999 & ST §
() TERRI S YE FRFar & TER 1

In the absence of partnership deed the profits of a firm are divided among the partners :

(a) In the ratio of capital
(b) Equally
(c) Inthe ratio of time devoted for the firm’s business

(d) According to the managerial abilities of the partners
67/1/3 3 [P.T.O.
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6. W NANMTUH HH H ARER AT 4 : 3 :2: 1 % UG § o sed o 1 1-1-2015 &t
Wﬁmﬂ%%oﬂm%%fq‘@* W TH 741 FERER = | T A0 TIq WiHEs & fou

% 10,000 TE AT FSTHehT ohE, oAt , JRAe H Wl Y A | 36 I erardret o
Qe H S i T 1,00,000 H SR | S AGIIC - FE el fohaT 2 3T ST ok wHA o
FHROT T | )

A, B, C and D were partners in a firm sharing profits in the ratio of 4 : 3 : 2 : 1. On

1
1-1-2015 they admitted E as a new partner for 10 share in the profits. E brought

% 10,000 for his share of goodwill premium which was correctly recorded in the books
by the accountant. The accountant showed goodwill at ¥ 1,00,000 in the books. Was

the accountant correct in doing so ? Give reason in support of your answer.

7. ufafa HitHEw 1 ST (i) OUT Ued a9 SRl o R @9 (i) 3R 1 ufd s %
faier diF 3K 329at & feru foham ST Hepelt & | 7 ST 1 Sooi@ ST | 3

Securities premium can also be utilized for three other purposes besides (i) ‘Issuing
fully paid bonus shares’ and (ii) ‘Buy back of shares’. State those purposes.

8.  1-4-2013 =i 517 @1 fa=/ 3, adi du1 Use &= § e TR fo=erar i JEnTiet
ST T ST &, TSR 1 8707 B | S=i- shAsT: T 80,000 T T 50,000 i =it
TTE qAT 3 : 2 % U H o die & [l Teud g0 | Wi Torg | Ot W 99 ufda
T S HIUEEH | a9 § B F T 7,800 HT AT HAET |
3TOHT OIS il T T F 9T §T 31-3-2014 H IO gC Y & o0 <171 721 fasa

ATY-BT e @TdT TR HifsT | 3

On 1-4-2013 Jay and Vijay, entered into partnership for supplying laboratory
equipments to government schools situated in remote and backward areas. They
contributed capitals of I 80,000 and I 50,000 respectively and agreed to share the
profits in the ratio of 3 : 2. The partnership deed provided that interest on capital shall

be allowed at 9% per annum. During the year the firm earned a profit of ¥ 7,800.

Showing your calculations clearly, prepare ‘Profit and Loss Appropriation Account’ of
Jay and Vijay for the year ended 31-3-2014.
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9. & wm feAfres T 100 W% % 1,00,000 AT 3791 | fanrert ¥ 1,00,00,000 ht fesha gsit
% G ST & | BT | T 40 Wi ST & WiEEm 9 50,000 ST A1 A | ue
3TeTaTy, TR 9T 500 3791 &, 7 T 20 U 3797 S SAfaH AT FH PIAE Tél HA | SR
3T 3T &X0T T fotdm T |

FHEET ATUFEE, 1956 S gel VI 90T 1 % AR ST o Fefd foeror § gqet <37 gei”
T SHINTT | Gl o iU Aied” ot TR i | 3

Sun Pharma Ltd. is registered with an authorized capital of ¥ 1,00,00,000 divided into
1,00,000 equity shares of I 100 each. The company issued 50,000 shares at a premium
of ¥ 40 per shares. A shareholder holding 500 shares did not pay the final call of ¥ 20

per share. His shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the Company as per Schedule VI

Part I of the Companies Act, 1956. Also prepare notes to accounts.

10. T goa fafies’, A, S Fuel & HHmar aor faids € | e T e wee %
ARE-fafa 61 % 10 7@ w1 qwT S HUe died B HuE fen | w3 e %
50 ST i A IO T IS TS Skl A Apt 37 BT 00 forar | w2 10 v %
40,000 FHAT 3790 T2 T 100 TS & 1,000 9% FOTIAT 1 FHTH TRN-RE & Sqfearatt s

% 5,00,000 36T D TS A o feTw fepam |
SMETAH AT et BT | T FRT ST i WU T ST aret fhdt U goa
Tea i T | 3

‘Sangam Woollens Ltd.’, Ludhiana, are the manufacturers and exporters of woollen
garments. The company decided to distribute free of cost woollen garments to
10 villages of Lahaul and Spiti District of Himachal Pradesh. The company also
decided to employ 50 young persons from these villages in its newly established
factory. The company issued 40,000 equity shares of ¥ 10 each and 1,000 9%
debentures of ¥ 100 each to the vendors for the purchase of machinery of I 5,00,000.

Pass necessary Journal Entries. Also identify any one value that the company wants to

communicate to the society.
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11. T, &) o ©UL U B & Gl 9 | 31-3-2014 ol &1 o1 fefq foeror f weer o

Sorerrit TI‘ST . TI‘ST
e 10,000 | Fa= T weiy 40,000
= g 30,000 | TR 15,000
G IECN) 20,000
EeCi) 30,000 TTRR 20,000
&t 30,000 Tefaan 25,000
T 20,000 | 80,000
1,20,000 1,20,000
31-12-2014 I &1 1 38T &1 T | WERR o § Wiae § {6 gas dERR & st
Eﬁ %I'Ff Q?I ﬁ“ﬂ :

(i) TAh WERR % IS @ A I |
(i) TG i fafT T Gl W 6% Afdad i 3T ¥ T |
(ili) Teafd faeror 4 gomid 7 erfoaita o eTere gife o SEehT 91T |

(iv) 39D g i [T 0 B & A H 3T 90T, 5aent T s a9 & foshd W
AN I T MR W H A | fuset a9 o foshd WX I o & 8% 20% off |
31-12-2014 T & 1 fo667 T 6,00,000 T |

3Tk SRR S T A & T & T IS @I GaR i | 4

Sunny, Honey and Rupesh were partners in a firm. On 31-3-2014 their Balance Sheet
was as follows :

Liabilities Am;unt Assets Am;unt
Creditors 10,000 | Plant and machinery 40,000
General Reserve 30,000 | Furniture 15,000
Capitals : Investments 20,000

Sunny 30,000 Debtors 20,000
Honey 30,000 Stock 25,000
Rupesh 20.000 80,000

1,20,000 1,20,000

Honey died on 31-12-2014. The partnership deed provides that the representatives of
the deceased partner shall be entitled to :

(i)  Balance in the capital account of the deceased partner.
(i1) Interest on capital @ 6% p.a. upto the date of his death.
(11) His share in the undistributed profits or losses as per the balance sheet.

(iv) His share in the profits of the firm till the date of his death, calculated on the
basis of rate of net profit on sales of the previous year. The rate of net profit on
sale of previous year was 20%. Sales of the firm during the year till 31-12-2014
was < 6,00,000.

Prepare Honey’s Capital Account to be presented to his executors.
67/1/3 6
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12. FAR, T T Fadl U6 FH % GERN § qI7 H-81 e ded & | FH & Faud
TesaTe STq T YUSROT T foeRoT AT & AT 3Tk TS Y& | oA Sel W (& € | 0
ST T Fee HHR, T TAT Gl AT SR W B & | Tl FRT Wee foha ST et
TS &l IS Tt § Tgel & HROT SY SIS THG T U8 T & | [l 5 3T
oo o5 o § 3T 9T i S SR, 9 R q9r Hfaar F 79 o | AU ey o
FHIAT1:2: 1 W TEAT g€ | 3% {oTT ®H i @i B T0HT BH & el o a6t & igd
N % T & STYR O A 1 Hoi Toram T | et ufe gt a1 o Fit Tepr 9 o ¢

L) qH

4
I 4,00,000
11 4,80,000
11 7,33,000
IV (&) 33,000
\% 2,20,000

(i) Y ! AT I T BN |

(i)  THHR, T TG HIAAT & M [T ST | IRacH % HRUT BAMG % o & [o1T
AT ST Tidfte HiT | 4

Kumar, Gupta and Kavita were partners in a firm sharing profits and losses equally.
The firm was engaged in the storage and distribution of canned juice and its godowns
were located at three different places in the city. Each godown was being managed
individually by Kumar, Gupta and Kavita. Because of increase in business activities at
the godown managed by Gupta, he had to devote more time. Gupta demanded that his
share in the profits of the firm be increased, to which Kumar and Kavita agreed. The
new profit sharing ratio was agreed to be 1 : 2 : 1. For this purpose the goodwill of the
firm was valued at two years purchase of the average profits of last five years. The
profits of the last five years were as follows :

Year Profit
4

I 4,00,000

II 4,80,000

111 7,33,000

IV (Loss) 33,000

\" 2,20,000

You are required to :
(1)  Calculate the goodwill of the firm.

(i) Pass necessary Journal Entry for the treatment of goodwill on change in profit
sharing ratio of Kumar, Gupta and Kavita.
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13. <R, T qor oTfen U &5 & WERR & q91 5 0 3 ;1 % U H o ded o 1 2-3-2015
T D! BH T faee & T | Geraa S fosed foRam T a9 SAarstl 1 ST fohat T |
e T T Sgell @I, IS @I 9T b @ S T € | B % o | 3 @l ° 5
T < AT B & | Wl ARTET Bl GelHT Yk 3 @Il bl T T
™ A G LI
frae b fraem b
@i 10,000 | oI 0T & TeTT Hrerem 5,000
IR 25,000 fafe=T SRR 16,600
T qAT IR 40,000 | 37 feret 3,400
e Sk ROT 15,000
fafir= o e 16,000 S - AT o faehd
37 foet 3,400 Tl 6,700
e 0T 15,000 | 34,400 TR 12,500
EENE R reai ) 400 wEF T WIS 36,000 | 55,200
e (gt =) 620 | SF-oIET 7 H TE FEIEr
EARCED) 6,220
1,10,420 1,10,420
aw Tt @ EL
faaror R e AR faaror R e e
z z z z z z
- - - — WM™ | 22,0000 18,000 10,000
- - - - q= 99T 2,500 1,500 500
24,500| 19,500| 10,500 24,500| 19,500| 10,500
a9 @At
A STHT
e T frr T
I S T 19,500 | I @HET (SFAT) 34,400
EGIRCIOINGE NIRRT ER) 55,200 | S @ (STfafE daar) 400
80,920 80,920
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Bora, Singh and Ibrahim were partners in a firm sharing profits in the ratio of 5: 3 : 1.
On 2-3-2015 their firm was dissolved. The assets were realized and the liabilities were
paid off. Given below are the Realisation Account, Partners’ Capital Accounts and
Bank Account of the firm. The accountant of the firm left a few amounts unposted in
these accounts. You are required to complete these accounts by posting the correct

amounts.

Dr. Realisation Account Cr.
A
Particulars Am;)unt Particulars m;)unt
To Stock 10,000| By Provision for bad debts 5,000
To Debtors 25,000| By Sundry Creditors 16,600
To Plant and Machinery 40,000| By Bills Payable 3,400
To Bank : By Mortgage Loan 15,000
Sundry Creditors 16,000 By Bank — assets realized :
Bills Payable 3,400 Stock 6,700
Mortgage Loan 15,000 34,400 Debtors 12,500
To Bank (Outstanding repairs) 400 Plant & Machinery 36,000 | 55,200
To Bank (Exp.) 620| By Bank-unrecorded assets
realized 6,220
By —
1,10,420 1,10,420
Dr. Capital Accounts Cr.
Particulars| Bora Singh | Ibrahim | Particulars | Bora Singh | Ibrahim
3 3 3 3 3 3
- - - - By Bal. b/d 22,000{ 18,000{ 10,000
- - - _ |ByGeneral 2,500| 1,500 500
Reserve
24,500 19,500 10,500 24,500 19,500, 10,500
Bank Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Bal. b/d 19,500| By Realisation (liabilities) 34,400
To Realisation By Realisation (unrecorded 400
(assets realized) 55,200| liabilities )
By —_
By
80,920 80,920
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14, 1-4-2010 1 et T ARE A 4 : 3 UG § oY e & ol Th WRRRI s | 1-4-2012
ﬁwﬁagﬁwqa% 9T & oIt Ueh a1 WERR a9 519 @ = difeet 991 =hs | SRR

tfewfed foham | 31-3-2013 & T gU a9 & foTT Fiieed, = a1 o = QM oY &3 9
T T T fohal | 37 S7e 310 AT i faaR e 1 o fopan | tfafer Ooit

1 ST B F T SRR 1-4-2013 F 7 3 S 3 o g o
TEIRR TR 518 38 Aifeed qdn 9rs § 7 : 3 % U § sitaufed 6 |

O T :

(i)  2012-13 a9 % o Wifeed, TE qAT T T 74T o SO |

(i)  UHT % TEST W WIed, TR, T T4 YA 1 T3 A ST | 6

On 1-4-2010 Sahil and Charu entered into partnership for sharing profits in the ratio of

1
4 : 3. They admitted Tanu as a new partner on 1-4-2012 for gth share which she

acquired equally from Sahil and Charu. Sahil, Charu and Tanu earned profits at a
higher rate than the normal rate of return for the year ended 31-3-2013. Therefore, they
decided to expand their business. To meet the requirements of additional capital they

1
admitted Puneet as a new partner on 1-4-2013 for 7““ share in profits which he

acquired from Sahil and Charu in 7 : 3 ratio.
Calculate :
(1)  New profit sharing ratio of Sahil, Charu and Tanu for the year 2012-13.

(i) New profit sharing ratio of Sahil, Charu, Tanu and Puneet on Puneet’s
admission.

15. R feafaes #t st 9eit T 20,00,000 &, ST T 10 TdF & 2,00,000 FHAT 3191 | forgert
off | T 3 1,00,000 3791 T A T d9r 31-3-2008  GHG §T a9 % [T ATieT
T 3797 T 2 o7 | S o UEEA F 39k SCURT Rl TSI I UTe, 2, SRt qe aietaer
o fara s o iy fomn | stfalie fom @t stawaeRdt & 1 A & o e o fasde
TeHeh o TG MR AUSe o HHE EfeRad i foshed T ¢
(i) 54,000 T 37T FH A |
(i) YRAE AT U faid o @ /0T U R S | RO 12% Wid 99 & AN 8 W

JYASY T |

(ili) 9% T H 10% o Fg U FEA a1 ST |
67/1/3 10
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U faeReat Sl ot e o O¥aTd el 7 1-4-2008 i T 100 T & 6,000 FOTHAT i
10% & g 9T T S ol M0 72T | 37 ROT o1 M€ el oY ol AT & ST
e IR fhedl § e o7 | Y, Y, e aer 9 a9 o 3id | U fhd S el ROt

i TRT 7 UehT o
ay e
4
III 1,00,000
v 1,00,000
A% 2,00,000
VI 2,00,000
2008-09 ¥ 2013-14 97 & T 9% FOTIF WAT A9 HIT | 6

Bharat Ltd. had an authorized capital of ¥ 20,00,000 divided into 2,00,000 equity
shares of ¥ 10 each. The company issued 1,00,000 shares and the dividend paid per

share was ¥ 2 for the year ended 31-3-2008. The management of the company decided

to export its products to the neighbouring countries Nepal, Bhutan, Sri Lanka and

Bangladesh. To meet the requirement of additional funds the financial manager of the

company put up the following three alternatives before its Board of Directors :

(1)  Issue 54,000 equity shares.

(1)) Obtain a loan from Import and Export Bank of India. The loan was available at

12% per annum interest.

(ii1)) To issue 9% Debentures at a discount of 10%.

After comparing the available alternatives the company decided on 1-4-2008 to issue
6,000 9% debentures of I 100 each at a discount of 10%. These debentures were

redeemable in four instalments starting from the end of third year. The amount of

debentures to be redeemed at the end of third, fourth, fifth and sixth year was as

follows :

Year

III
v
\Y

VI

Profit
4
1,00,000
1,00,000
2,00,000
2,00,000

Prepare 9% Debentures Account for the years 2008-09 to 2013-14.
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16. g9 fetes 7 T 10 U & 40,000 3790 & 10% & 95 W FAHT S & oW 2amesT
ST Tl | T T T T Tehe | AT o 8

FTMEEA AT 3Teed W — T 4 Uid 379

T ATeT 9Y — T 3 Ul e

T T A AT W - I

39,000 37T o feTT ARG UTeT gU T Qeft SMATT i {90 T 3Teie T 31 T |
T 1 158 T fqaror o ST ar o g

30,000 37T 9 — guT T

6,000 3R o — X 7 i 3

3,000 3R W — T 4 7 3T

TAaTeRt = 377 319l 1 80T ST fora 51 WX T 7 Wiy 3191 ¥ &9 W gU & | &0t Ty T aiett
i T § Wi %1 U7 e 4 FRif e fgam |

ST THIAT o 1T FHEHT St Gl | STEvaeh ST Haftedt Hitew |

YT

Y fafmee’ 3 T 10 U@ & 12,000 THAT 3191 1 T 3 Ufd 3797 o WiHas @ a5
% T STag AR fohd | TR 3T ST 7 HehR § oheAT o

SO TAT 3ee W — T 6 Ui 3197 (hifay afea)

T el W — T 4 Uid 3T

TE T S AT W - I

18,000 3791 & T 3TaS U U | T 3TAehT i STUTTh MU WX 3790 T 3TeieT T
a1 T | 3TeRT WX U SAfae T T HIESH FIH el W SF R H T fordr T |
Tt et |1 S TE T2 U & T | for ST 120 379N ST Swreied TR W o, F v A
qAT T T AT T BT AR el 6T | 3Tk ST T 80T Y o7 T | 207 Tt 12
39TE BT HPOT AT, 1956 & WEEMT % STHER 3Teehan 9 R i &Y @ mr |

ST THIAT o 1T FHET St Gl | STEvaeh ST Ut Hite |

67/1/3 12
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‘Wellness Ltd.” invited applications for issuing 40,000 equity shares of ¥ 10 each at a

discount of 10%. The amount was payable as follows :
On application and allotment — ¥ 4 per share.

On first call — % 3 per share.

On second and final call — The balance.

Applications for 39,000 shares were received and allotment was made to all the

applicants.

The payment was received as per the following details :
On 30,000 shares — Full amount.

On 6,000 shares — % 7 per share.

On 3,000 shares — % 4 per share.

The Directors forfeited those shares on which less than ¥ 7 per share were received.

The forfeited shares were re-issued at T 8 per share as fully paid up.
Pass necessary Journal Entries in the books of the company for the above transactions.
OR

‘Subham Ltd.” invited applications for issuing 12,000 equity shares of ¥ 10 each at a

premium of ¥ 3 per share. The amount was payable as follows :
On application and allotment — X 6 per share. (Including Premium)
On first call — X 4 per share.

On second and final call — The balance.

Applications for 18,000 shares were received and pro-rata allotment was made to all

the applicants.

Excess money received with applications was adjusted towards sums due on first call.
All calls were made and were duly received except the first call and second and final
call on 120 shares allotted to Vibhu. His shares were forfeited. The forfeited shares
were reissued at the maximum permissible discount as per the provisions of the
Companies Act, 1956.

Pass necessary Journal Entries for the above transactions in the books of the company.

67/1/3 13 [P.T.O.
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17. =& G 91 U H § URIRR & 991 3 : 2 % 3T W o dfed & | 1-4-2014 & 3w

Tty faaror Fet wep @ o 8
1-4-2014 WY =T 2T 26T w1 ferfer ferazor
4 4

] 17,000| Thg 6,000
T T 4,000 3SR 15,000
FHHART &Y P 9,000 | Faret 20,000
fereT IaR-FeE S 11,000| T 14,000
Tad 0T % fed Trae 2,000 g q&T wo 38,000
IS

T 30,000

Rl 20,000 | 50,000

93,000 93,000

T e 1 3 e 3 s 35 o e el e 7 e e e e e

(@) T ¥ 20,000 AU G % ferw dor T 4,000 U AN % SN % fe
SR |

(@) W SRR I WS- THAT T4 |
(M T % SR 9o % 15,000 @ |

()  HHIRI &fayd & T T 6,000 H TH T o |

(3) & 1 T % ISt QAT BT FHRISH J20el i Gt & SMER 9% {61 ST | 39 3299

% feTT =1e] @ @iet ST |
AT Wl T TTRIRRT % Uil T GaR i |
rerar
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aﬁqﬁ,wwwwmﬁ%mﬁww:l lwé%wﬁwaﬁzﬁﬁ |

2°3
1-4-2014 %1 ==L = ST FeUT H1 | =T o SFehIR WEl il HHg ®H o1 i ferarzor
T UER g ar:
1-4-2014 T ATHA, I 2T "=¥ &1 et faawor
- s - s
4 4
fafir= oFer 12,600| 5% 4,100
e e 3,000| ¥R 30,000
T G 9,000 =T UreH 1.000 | 29,000
G Tl 25,000
e 40,000 BEN 10,000
AT 36,500 el 5,000
TR 20.000 | 96,500 TR 48,000
1,21,100 1,21,100
T TIT o 1

() T 1 Gedish T 27,000 TR fomaT STRAT |
(@) IR W 10% Toagd ohT=T o |

() US=H FHl 20% HH HET 41 |

() ofoss ffy <Far s SEE T 2,400 o1 |

(¥ T=TA AT HIT 15,800 F  fomam |

(F) AT T A 7 =16l W it T 3T JSTt Bl ST AT ST H GHANTT A 6
o foram |

TR o BT FeUT X T GAHeI e GIT qdT EISRT o il @ AR Hif |
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Charu and Harsha were partners in a firm sharing profits in the ratio of 3 : 2. On

1-4-2014 their Balance Sheet was as follows :

Balance Sheet of Charu and Harsha as on 1-4-2014

Liabilities Amount Assets Amount
L4 L4
Creditors 17,000| Cash 6,000
General Reserve 4,000| Debtors 15,000
Workmen Compensation Fund 9,000| Investments 20,000
Investment Fluctuation Fund 11,000| Plant 14,000
Provision for bad debts 2,000| Land and Building 38,000
Capitals :
Charu 30,000
Harsha 20,000 50,000
93,000 93,000

67/1/3

On the above date Vaishali was admitted for %™ share in the profits of the firm on the

following terms :

(a)

(b)
()
(d)
(e)

Vaishali will bring ¥ 20,000 for her capital and I 4,000 for her share of goodwill

premium.

All debtors were considered good.

The market value of investments was I 15,000.

There was a liability of ¥ 6,000 for workmen compensation.

Capital accounts of Charu and Harsha are to be adjusted on the basis of

Vaishali’s capital by opening current accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR
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Amit, Balan and Chander were partners in a firm sharing profits in the proportion of

1 1

on the date of Chander’s retirement was as follows :

Balance Sheet of Amit, Balan and Chander as on 1-4-2014

1
33 and I3 respectively. Chander retired on 1-4-2014. The Balance Sheet of the firm

Liabilities Am;unt Assets Am;unt
Sundry Creditors 12,600| Bank 4,100
Provident Fund 3,000| Debtors 30,000
General Reserve 9,000]| Less : Provision 1,000 29,000
Capitals : Stock 25,000
Amit 40,000 Investments 10,000
Balan 36,500 Patents 5,000
Chander 20,000 96,500| Machinery 48,000
1,21,100 1,21,100

It was agreed that :

(2)
(b)
()
(d)
(e)
®

Goodwill will be valued at ¥ 27,000.

Depreciation of 10% was to be provided on machinery.

Patents were to be reduced by 20%.

Liability on account of Provident Fund was estimated at ¥ 2,400.
Chander took over investments for ¥ 15,800.

Amit and Balan decided to adjust their capitals in proportion of their profit
sharing ratio by opening current accounts.

Prepare Revaluation Account and Partners’ Capital Accounts on Chander’s retirement.

-
PART - B
(fareitar feraeutt &t favereom)

(Financial Statements Analysis)

18. ™= & ¥ foheenl Tehg AT Aehg qod W QAT =Tl {ohaT ST & 2

(h)
C)

(M
(%)

67/1/3

Sl % I S I

100 T =t aftdeemr & S ST

b LT TUE g4 T
e T 1
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Which of the following is not included in cash and cash equivalents ?
(a) Balances with banks

(b) Bank deposits with 100 days of maturity

(c) Cheques and drafts on hand and

(d) Cash on hand

19. VIRET feAMHes 1 Thg VaTE foeR0T daR e TH T UREm i ¥ A 73 odgrd’
iETer Tt st T R % o P o | S {9 T | s et U e o
TE AT 7 HROT AR | 1

While preparing Cash Flow Statement of Sharda Ltd. ‘Depreciation provided on fixed
assets’ was added to net profit to calculate cash flow from operating activities. Was the
accountant correct in doing so ? Give reason.

20. WD AT, 1956 B GEl VI WO [ % AR 0 7S o fepT wiivent & e quE
S 2

() kg e

(i) @ SR

(i) 3FETHAT ST

(iv) OIS IEE GO

(v) 3 e

(vi) BT foaeor 1 3w

(vii) A G q°

(viii) R WId ) 4
Under which heads the following items will be placed in the Balance Sheet of a
company as per Schedule VI Part I of the Companies Act, 1956 ?

(i) Cash in hand

(i) Mining Rights

(ii1)) Short term deposits

(iv) Debenture Redemption Reserve

(v)  Income received in advance

(vi) Balance of the Statement of Profit and Loss
(vii) Office Equipments and

(viil) Work-in-progress.
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21. FAF fdfiee & gafud Fefafed 9o @ (%) Fae W u@m™ a9 (@) Fo 9w o
STOTA Y TTUMT I
FEAT ;W gt T75,00,000; 9] gt ¥ 40,00,000; 906 3F@0 T 27,00,000;
12% 019 3 80,00,000 TAT ST, T TS AT ¥ Y&l I5 @™ T 14,50,000 | 4

From the following information related to Naveen Ltd. calculate (a) Return on

Investment and (b) Total Assets to Debt Ratio.

Fixed Assets ¥ 75,00,000; Current Assets I 40,00,000; Current
Liabilities ¥ 27,00,000; 12% Debentures T 80,00,000 and Net Profit before Interest,
Tax and Dividend % 14,50,000.

Information :

22. U IR0 AT A9 fAHSE 1 G- TR Ao Far & | TYhT Wee T Hr-aet
Hedl, SHFR aoT 3R € 1 31 A1, 2014 1 GHE gC oY § T 1 I AT &1 7T &
AT | 3T O ¥ STied BT o 319 Wl SHHETRET i T "I 1 AR - S
T fpar | 31 B, 2013 @A 2014 FH TG T TG & T HEAT 1 JoTcHE ATT-E1

feraror ft TR W
Ty fafies
AT ATH-ET( faaor
P | 2012-13 | 2013-14 | TR %
. 3 3 iz | aRer=

FHHEFHAT T 3T 10,00,000| 15,00,000[ 5,00,000 50

T HHAR fed = 6.00,000|  7.00,000| 1,00,000]  16.67

g 4,00,000|  8,00,000/ 4.00,000 100

P X 25% 1,00,000| 2,00,000| 1,00,000 100

T qLET e 3,00,000|  6,00,000{ 3,00,000 100
(%) 31 W, 2013 TAT 2014 % (AT I5 AT 3T i T0ET BT |
(@) el 3T ST ! Ted DT o= 97 feAfHeg MR s amedl ¢ | 4
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The motto of Yash Ltd., an advertising company is ‘Service With Dignity’. Its
management and work force is hard-working, honest and motivated. The net profit of
the company doubled during the year ended 31-3-2014. Encouraged by its
performance company decided to give one month extra salary to all its employees.
Following is the Comparative Statement of Profit and Loss of the company for the

years ended 31* March 2013 and 2014.

Yash Ltd.
Comparative Statements of Profit and Loss.
Particulars Note | 2012-13 | 2013-14 AC‘;IS;’;‘;“' %
No. 4 4 z Change
Revenue from operations 10,00,000| 15,00,000| 5,00,000 50
Less Employees benefit expenses 6,00,000 7,00,000 1,00,000 16.67
Profit before tax 4,00,000|  8,00,000| 4,00,000 100
Tax Rate 25% 1,00,000|  2,00,000| 1,00,000 100
Profit after tax 3,00,000|  6,00,000| 3,00,000 100
(a) Calculate Net Profit Ratio for the years ending 31" March, 2013 and 2014.
(b) Identify any two values which Yash Ltd. is trying to propagate.
23, 31-3-2014 = FHeT e ferfies o fefd foeror = ger 9 €
o9 qrar fafiee
31-3-2014 = ferfa faaror
faawur e | 2013-14 | 2012-13
|, 4 4
I HHAT 4T IFATT
(1) 3wy et
(F) e it 12,00,000 11,00,000
(@) Toa T St 1 3,00,000(  2,00,000
(2) 3=t TFATE
FERIAN 0T 2,40,000|  1,70,000
(3) =] <FATE
(%) AN T 1,79,000|  2,04,000
(@) STHTA Trerer 50,0000 77,000
et IhT 19,69,000| 17,51,000
II. uREmfaat
(1) 3T yREmar
(%) TR qREEEr
(i =@ 2 |10,70,000]  8,50,000
(i) e 3 40,000{  1,12,000
(2) =] <FATE
() = faw 2.40,000|  1,50,000
(@) W (HTeTg) 1,29.000|  1,21,000
(M) R Wit 1,70,000|  1,43,000
(&) g qAT Ahe Iod 3,20,000(  3,75,000
et IhT 19,69,000| 17,51,000
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Tl & A1
- & 201:-14 201;-13
1. 9T Ud e
aTfyeRT (amaﬁ foreroT =t 7) 3,00,000| 2,00,000
2. (| uREwtEt
SMIE 12,70,000| 10,00,000
2ral :Qaa%aw (2,00,000)| (1,50,000)
3. | uRemtaat
G2l 40,000 1,12,000
e G :
Ty | UH T, TR @ T 24,000 o T W W UHHT Jodg™ 3 16,000 @1,
6,000 H =T T4 |
Tehg VelTe Traxur daN Shits(u | 6

Following is the Balance Sheet of Thermal Power Ltd. as at 31-3-2014 :

Thermal Power Ltd.
Balance Sheet as at 31-3-2014
. Note | 2013-14 | 2012-13
Particulars No. z z
1. EQUITY AND LIABILITIES
(I)  Shareholders Funds
(a) Share Capital 12,00,000 11,00,000
(b) Reserves and Surplus 1 3,00,000 2,00,000
(2) Non Current Liabilities
Long Term Borrowings 2,40,000 1,70,000
(3) Current Liabilities
(a) Trade Payables 1,79,000 2,04,000
(b) Short Term Provisions 50,000 77,000
Total 19,69,000f 17,51,000
11. ASSETS
(I) Non-current Assets
(a) Fixed Assets
(i) Tangible 2 10,70,000 8,50,000
(i1) Intangible 3 40,000 1,12,000
(2) Current Assets
(a) Current Investments 2,40,000 1,50,000
(b) Inventories 1,29,000 1,21,000
(c) Trade Receivables 1,70,000 1,43,000
(d) Cash and Cash equivalents 3,20,000 3,75,000
Total 19,69,000f 17,51,000
67/1/3 21 [P.T.O.
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Notes to Accounts :

S. No. Particulars 201314 201213
4 4
1.  [Reserves and Surplus
Surplus (balance in statement of
Profit and Loss) 3,00,000| 2,00,000
2.  [Tangible Assets
Machinery 12,70,000( 10,00,000
Less : Accumulated Depreciation (2,00,000)| (1,50,000)
3.  |Intangible Assets
Goodwill 40,000| 1,12,000

18.

67/1/3

Additional information :

During the year a piece of machinery, costing I 24,000 on which accumulated

depreciation was I 16,000, was sold for I 6,000.

Prepare Cash Flow Statement.

a7
PART - C

(i sraie)

(Computerized Accounting)

AT, T NI &

() AT e Jawe Jomet |

(@) ST ST Yo FeadT |

() ST ST Ta= oTredr |

() MR & R F foeH |
‘DBMS’ stands for :

(2)
(b)
()
(d)

Dividend Based Management System.
Data Based Management Software.
Data Base Management System.

Divide the Basic Master Software.

22
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19. TS FHHTF B T AHT 3T HIS F & S A U0 W 39 T0F UGN § AT ST & 7
() TS U SRR h Uh R 69 U ol St & |
(@) ST T G 3 UeH T S €
(M T T o et A feT o €
() ST ST Sl Seh T o s § e fohar STt € | 1
A sequential code refers to a code applied to some document where :
(a) Numbers and letters are assigned in consecutive order.
(b)  Where account heads are assigned to documents.
(c) Special names are given to documents.
(d)  When documents are arranged in sequence of their names.

20. RS TRATH WHAT T 7T 31 § 2 THLATRT | 4

What is meant by ‘Tailored accounting software’ ? Explain.

21. U ocH foet §RT USH i S aTelt ot hl THeey | 4

Explain the information provided by a salary bill.

22, ORETHA WiteddR W G, Ffvadar qur muEar St faeiadrett w5 g i Savask § 2 U
T ATYT T TS S STeT ST GRET FEH i & | 4

Why is it necessary to have safety, security and confidentiality features in accounting
software ? Explain any two tools which provide data safety.

23. 39 foaxig &/ &1 A Id gU 3H THSLY S 39 WAl W ARSI ST St UM T & ST
3TaIfeh TS T ST Al & | 6

Name and explain the function which calculates periodic payment of an annuity
assuming equal payments and a constant rate of interest.
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