ECONOMICS (64)

Aims:

L.

To acquire the knowledge of terms, facts,
concepts, trends, principles, assumptions, etc. in
Economics.

To develop familiarity with the basic terminology
and elementary ideas of Economics.

To acquire knowledge of contemporary economic
problems and to appreciate the efforts being made
to solve these problems.

CLASS IX

There will be one paper of two hours duration
carrying 80 marks and Internal Assessment of
20 marks.

The paper will be divided into two sections A and B.

Section A will consist of compulsory questions
requiring short answers and will cover the entire
syllabus.

Section B will consist of questions, which will require

detailed answers.

There will be a choice and

candidates will be required to answer four questions
from this section.

1.

Understanding an Economy

(i) Meaning and definition of Economics;
Concepts of Economics: Wealth, Welfare,
Capital, Factors of production, Utility,
Government, Household, Firm, Value, Price,
Production, Consumption, Micro and Macro
Economics.

A basic understanding of economic problems.
Definitions of economics - Marshall, Robbins,
Samuelson (No characteristics and
comparisons). An understanding of the
following concepts: wealth, capital, value,
price, utility, production, consumption,
factors of production, micro and macro
economics (meaning of terms with examples)

(ii) Basic problems of an economy: What to
produce? How to produce? For whom to
produce? Efficient use of resources; economic
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4. To develop an understanding of the Nation’s

physical and human resources and how to avoid
their misuse.

To understand the various economic processes
that help in improving our standard of living.

To acquire skills in interpreting simple statistical
data.

growth. The concept of production possibility
curve.

A brief introduction to basic problems of an
economy - what to produce? how to produce?
For whom to produce? Needs to be
emphasized, irrespective of types of economy.
An explanation of how economics as a subject
helps us to allocate scarce resources in an
efficient manner to be given. The concept of
economic growth to be explained through
production possibility curve. Comparison
between economic growth and economic
development should be dealt with briefly.

(iii) Types of Economies: Capitalistic, Socialistic,
Mixed, Developed and Developing economy.
Characteristics of the Indian economy.

A basic understanding of the features of
capitalistic, socialistic and mixed economies
is required. The meaning and classification
of economies into developing and developed
is to be explained. In this context, the
characteristics of Indian economy must be
explained.

2. Role of Public Distribution System:

What is food security? Who are food insecure
people? Efforts of the Government in resolving
food problem— Public Distribution System, buffer
stock — role of Co-operative societies in Public
Distribution System.

Meaning of Food security, causes of Food
shortage, solutions for food shortage by
Government and Co-operatives (Role of Food



Corporation of India, minimum support price,
issue price ,buffer stock, PDS , RPDS and TPDS —
a brief'introduction only).

New schemes of PDS — 2000 onwards (to be
mentioned only).

Critical appraisal of Public Distribution System.

Role of co-operatives in Food Distribution System
to be explained with examples.

Industry

Interdependence of agriculture and industry; need
for rapid industrialization; small-scale and cottage
industries; their importance, problems and
measures taken to develop them; need for
industrial development in India.

The importance of industry and agriculture
in terms of their complementarities for
accomplishing the target rates of economic
growth is to be emphasized. The need for rapid
industrialization is to be explained with special
reference to solve the problems of unemployment
and poverty in India. The role and problems of
cottage and small-scale industries need to be
analyzed along with the measures taken to tackle
such problems. The need for faster industrial
development in India is to be discussed in the light
of globalization and liberalization.

4 Poverty and Unemployment

Meaning of Poverty-line. Causes of poverty;
poverty-alleviation = programmes; nature of
unemployment;  causes of unemployment,
measures to check unemployment.
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Meaning of Poverty line should be explained in
terms of calorie intake and with reference to the
latest statistical figure about the percentage of
population in India living below poverty line.
Meaning of Absoulute and Relative Poverty to be
explained with examples. The causes of poverty
and the government’s poverty alleviation
programs (2000 onwards) to be highlighted.

Meaning, types and causes of unemployment;
Measures taken by the government to solve
unemployment problem after 2000.

5. Improvement in Human Capital- Health and

Education.

Advantages and disadvantages of a large
population — Improvement in human capital —
changes in the structure of the society due to
health and education (literacy rate and life
expectancy since 1971).

INTERNAL ASSESSMENT

The minimum number of assignments:

Three assignments as prescribed by the teacher.

Suggested Assignments

Study a local firm/industry or any economic
institution like a bank, a telephone exchange,
transport corporation. Visit the same and explain
its size, mode of functioning and importance to
the local or national economy.

Conduct a survey of the locality to find out the
working and non-working population and the
extent of unemployment.



CLASS X

There will be one paper of two hours duration The concept of Demand, types of demand and
carrying 80 marks and Internal Assessment of concept of supply are to be explained (with
20 marks. examples).

A basic understanding of the law of demand

The paper will be divided into two sections A and B. and supply in which demand and supply

Section A will consist of questions requiring short schedules are to be used to explain the
answers and will cover the entire syllabus. There will demand and supply curves. The individual
be no choice of questions. demand and supply curves must be

distinguished from market demand and supply
curves. Concept of movement and shift of
Demand and Supply curves are to be
explained. Determinants of demand and
supply are to be specified. Exceptions to the
law of demand are to be discussed.

Section B will consist of questions which will require
detailed answers. There will be a choice and
candidates will be required to answer four questions
from this section.

1. The Productive Mechanism

(i1) Elasticity of demand and elasticity of supply:
meaning, types, percentage method of
measuring elasticity of demand and elasticity
of supply, factors affecting elasticity of
demand and supply.

Factors of production —. Land, labour, capital
and entrepreneur. their impact on the production
structure in an economy.

Factors of production
The concept of price elasticity of demand and
elasticity of supply are to be explained with
percentage method.  Factors affecting the
elasticity of demand and supply are to be

2. Labour: meaning and  characteristics; specified.. (Numericals are not for testing).
division of labour: meaning, types,

advantages and disadvantages; efficiency of 3. Public Finance
labour, meaning, reasons for low efficiency

1. Land: meaning and characteristics, functions
and its importance; factors affecting
productivity of land.

(1) Meaning and scope of Public Finance; Public

of Indian labour: Revenue; Taxes, types: direct and indirect

3. Capital: meaning, types and characteristics, taxes with their merits and demerits;
Capital ~ Formation;  meaning,  factors Progressive, Proportional, Regressive and
affecting capital formation, reasons for slow Degressive taxes (only meaning).

rowth rate of capital formation.
8 f capital f Explanation of the concepts of direct and

4.  Entrepreneur: meaning, functions and role of indirect  taxes along  with  examples.

entrepreneur in economic development. Comparison of the direct and indirect taxes
with reference to their respective merits and
demerits. Only an introduction to the concepts
(1) Meaning of Demand and Supply of progressive, proportional, regressive and
degressive taxes is to be given to the students.

2. Theory of Demand and Supply

Law of demand and supply: demand and
supply schedule and curve (both individual (ii) Public Expenditure:
and market); movement and shift of the
demand and supply curve; determinants of
demand and supply; exceptions to the law of
demand. (iii) Public Debt:

Meaning, and reasons for growth of public
expenditure in recent times.

Meaning and types of public debt.
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4. Money And Banking

(i) Money: Barter system. Evolution of Money,
meaning and functions of Money; Inflation-
meaning, types: effects of inflation on the
functioning of the economy (in brief).

A basic understanding of the inconvenience of
Barter system and evolution of money.
Meaning and Functions of money, Meaning
of inflation and its variants - cost-push,
demand-pull, creeping, walking, running and
hyperinflation are to be given (No graphs
required). The impact of inflation on various
economic entities such as producers creditors,
debtors, fixed income groups are to be
explained briefly.

(i1) Banking: Commercial Banks: functions;
credit creation (in brief); Nationalisation vs.
Privatisation of Banks. Central Bank:
functions; Quantitative and Qualitative credit
control measures adopted by RBI.

An explanation of functions of a commercial
bank and the meaning of credit creation is
needed (process not required). Types of
qualitative and quantitative controls used by
the RBI as part of its credit control measures
are to be explained.

5. Consumer Awareness:

Ways in which consumer is
Reasons  for exploitation of consumers.

Growth of consumer awareness — consumer

exploited.
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rights — Legal measures available to protect
consumers from being exploited — (COPRA,
RTI).

INTERNAL ASSESSMENT
The minimum number of assignments:

Three assignments as prescribed by the teacher from
the syllabus.

EVALUATION

The assignments/project works are to be evaluated
by the subject teacher and by an External Examiner.

(The External Examiner may be a teacher nominated
by the Head of the school, who could be from the
faculty, but not teaching the subject in the
section/class. For example, a teacher of Economics of
Class XI may be deputed to be an External Examiner
for Class X, Economics projects.)

The Internal Examiner and the External Examiner will

assess the assignments independently.
Award of marks (20 Marks)

Subject Teacher (Internal Examiner) 10 marks
External Examiner 10 marks

The total marks obtained out of 20 are to be sent to the
Council by the Head of the school.

The Head of the school will be responsible for the
entry of marks on the mark sheets provided by the
Council.



601

‘SuDor] 9ARIIUI pUB

“papraoid ooue)sIsse Jo

"00UR)SISSE [IIM

REIEPNIRIENY
/S)00q)Xd) IO

"SPIOMADY
0} 90UQIQJAI JNOYPIM
Apuiq, s3HoM

110JJ9 {pasIue3IosIp pue ands ur suorsn[ouod Ajnej udA9 paoooid 03 9[qe jou ‘eyep woly pardoo srom ‘suononysul
0 Apnun uonejuasaid ejeq ‘symsai ssaoo1d jouue)) Surzrue310 ur SOYEISIW SONBA] Q0UIJAI ON MO[[0] JoUuR)) A
"SPIOMAQY
0} 9JUQIJJI
moyym pardod
"Ayo1ays aynb SOJ0U QJUAIJIY
“SIOLIO YW 0} SPUQ) SI ORI "1oBUW -oouepIng
‘uonejuasaid 100d eou ‘uorewIouI Jo AJIpIjeA JUBAD[OLII JO 3S() JUBJSUOD SPa3U pue
K194 10U Inq 9[qedosoe pue 9oueAd[aI Ay dseid 03 “eJep SulsiuesIo “[RLIOJBUI 9OUIIIJAI SPOJoU [IIBISI
I Sa10m Jo douanbag | I1opio ur parnbar ooue)sIssy Ul SOYE)SIW 9yeW 0} SPUd Kue A[preHq ym s9[33nng Al
"OLIBUDDS *A1opIOSIp sowir}
SIWIOU09 0} 9JB[d1 0} FURIENY 18 S9J0U 00UAIJIY
'sooe[d ur Apnun Sunum | 9[qe ‘UOBWIOUI JO AJIPI[RA SI JORIA SIoM ‘9ouepIng
‘sooeyd ur pastue3Iosip pue 0oueAd[a1 oY) dsesd ‘e1ep Surduelre pue Surproddl O0UDIJOI PAIIWI| JUBJSUOD SPAU JNq
¢ J10M INQ JBI[O A[qBUOSBIY | 03 9JuR)SISSe owos saimnboy | ‘Sunuosord ur paimnbar oouelsISSY | INQG JOPBW JUBAD[OY | SUOIONIISUI SMO[[O] I
‘A119pI10 aunb
"pasn SO)OU Q0UIOJIY
sonbruyo9) ojerrdordde ‘poreneAd *SOOINOS /SOOUDIJOI ‘sonbruyo9)
puE [BIIPOYIOUW K12oaneuenb uorsnjouoos Jo asn pajywury yoreasar ul djoy
‘poyuasaid AJreayo ¢A[1991100 UONBULIOJUI "JX2JU0J 0] JUBAJ[QI 9[NI B Spadu Inq
t pue Ap1] PUB JBIU IO A\ dsei3 pue o3pnl ue) "A[1921109 BJEP PI0DAI 0} J[qQY I0)JBW §)09[9S | SUOIONIISUI SMOJ[O] 1
"K119pI0
“S[[I3S ST YI0M QJUIJIY
Jo uonesinn wnwndo "S90IN0S "AJ1sea sonbruyooy
‘uonejuasaxd Apn "100[qns jo uorsuay1dwods ‘uonejuasaidor | yo oFuer opim sas() [OIBISAI SIQ)SBIN
pue jeau ‘uorssordxa 1e9[d pooS3 ‘Surpuejsiopun OAIBAIO ‘BIEP JO JUSWOTUBLIE “IOJBW JUBAQ[AI | “SulpuejsSIopun Yim
14 pue 9s1001d ‘TedIPOYIOIN SOJBOIPUI IO A\ Po03 ‘ejep JO PI0JAI ONJBWISAS JO [e9p po0S y | suononnsur SMO[[0 I
SYADIN uoneIuISAIJ OUAIIJU] uoneAIRSqQO uonBUWLIOU] 12163594 Ipein
: : : Juoneaedarg

SHAVIAD HLIA ONDIIVIN HOd SANI'TAAIND - SOINONODA NI LNHINSSHASSY TVNHALNI




