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1. Give the definition of ‘Balance Sheet'. 2

‘Rafq faaror & aRumr fomd

What is ‘Sectional Balancing System’ ? 2

‘TG T JOmer FT B § 7

Explain briefly two objects of providing for depreciation. 2

B W & &l el &l Ga9 H R |

What is ‘Cash Budget’ ? 2
Uehs o1’ AT Blal & ?

What is meant by ‘Average Due Date’ ? 2

‘S <7 faftr & @y v 7 2

Explain briefly two points of difference between ‘Income and Expenditure Account’ and
‘Receipts and Payments Account’. 2
‘AT @@r SR 9Id Ud qIdE @ar & dd oW & df faeg |9eT o
TJHATRT |
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What do you mean by ‘Non-profit organisation’ ? Give any two examples of Non-profit
organisations. 3

Y T FHAM A GEU T FT QS © 7 WY T B arell denst & &
ITEXT ATy |
State three advantages of the system of ‘self-balancing ledgers’.

- @l el USid & i e Jarnd |

What is an ‘Account Current’ ? Name two parties between whom Account Current is
exchanged. 3

] fqeRer @Er F® ST § 2 U9 3 9eeRl b A gaid o of9d § UH gAY @l
AT fIaRer @ 99 2 )

From the following items calculate value of Closing stock on 31-12-2003 :

() 1-1-2003, Opening stock Rs. 40,000

() Goods bought during the year 2003 Rs. 60,000

(i) Goods sold during the year 2003, Sale price Rs. 40,000, Cost Rs. 30,000

Feferfa el | 81-12-2003 1 A< ®her 1 G Ry

() 1-1-2003 B ARFHE B 40,000 &.

(i) @¥ 2003 § @IS T A &l AR 60,000 &.

(i) @ 2003 F T T AT T {TRT TA 40,000 F., AR 30,000 &.

A company purchased a machine for Rs. 20,000 on 1 January, 2001. It spent Rs. 7,000
on its fixation on the same date. At the date of purchase, it was estimated that the scrap
value of the machine would be Rs. 3,000 at the end of third year.

Prepare machinery account upto the end of the calendar year 2003.

1 SE, 2001 & Tk AT 7 20,000 &, & ANT @aer | 36 fafr &1 se9 sq 7df=
N A T 7,000 & HT Gl 6T | @le &7 ¥ 7 g8 ST @ @ o a9
N FAIY I A a9 b AT H 3,000 B BT

FHA=ST g9 2003 & 3T db Bl G QAT I |

Prepare Cash Budget for the month of March 2005 from the following data :
() Cash Balance on 1 March 2005, Rs. 25,000

() Sales in February 2005, Rs. 70,000

(i) Purchase in January 2005, Rs. 2,000

(v) Drawing for the year 2005, Rs. 2,400

Note :

() Credit allowed on sales is one month.

() Credit allowed on purchases is two months.

(i) Sales commission @ 3% is paid after one month.
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ffafaa w7t & A A1 2005 FT AHS I SN
() 1 9T 2005 F THE AT 25,000 E.

(i) wad 2005 ® fasRg 70,000 5.

(i) ST 2005 H FHI 2,000 B.

(v) @ 2005 F STEOT H AT 2,400 &.

T :

() fopa W U 7€M &1 SUR fear S 2

(i) T W A T B SER fea@r Aar B

(i) fosra FHITH 3% UH HEM TG ST B AW E |

The Income and Expenditure Account of a club for the year endingsdde8&mber,
2000 shows a surplus of Rs. 10,000. The amount of subscription is shown in Income and
Expenditure Account but without adjusting the following items regarding subscriptions :

() Outstanding subscription on 31.12.1999, Rs. 8,000 received in the year 2000.
() Outstanding subscription on 31.12.2000, Rs. 24,800.
(i) Subscription received in advance on 31.12.2000, Rs. 5,600.

Calculate the correct amount of surplus/deficit from the above information for the year ended
31t December, 2000. 4

31 fea=R, 2000 F T B9 @ a9 & [T UF FAG HT E-GT @I 10,000 F.
N AMRT @ &1 9T I &0 O -2 @ § EE T § W 9ud 9 9
e FfaRad 7el & g T8l 6T T

() 31.12.1999 T YT T=<T 8,000 &., a9 2000 F U fohar T |
(i) 31.12.2000 T YT T=T 24,800 . |
(i) 31.12.2000 T JARH Y T=_T 5,600 % |

TR G T g § 31 EER, 2000 H T e A a9 & fau snfeemadr o
el i fepTfery |

Which of the following items will appear in the Assets side of the Balance Sheet and
which will appear in the Liability side : 4

() Capital Rs. 50,000

() Outstanding Rent Rs. 6,000

(i) Cash Rs. 30,000

(v) Goodwill Rs. 15,000

(v) Provision for taxation Rs. 10,000

(vi) Closing Stock Rs. 20,000

(vi) Debtors Rs. 5,000

(vil) Interest received in advance Rs. 4,000
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frfafad #7<i & & ®FE 78 Rafa fJaror & gkl & ge o fi@e J iR e
TRl & v § @ A

() TSI 50,000 .

(i) S R 6,000 %

(i) THT 30,000 &.

(v) @& 15,000 &.

(V) & (CF) & U SEeE 10,000 %.

(vi) SIf=T =B 20,000 %.

(vii) ISR 5,000 .

(viii) SR 9T =TT 4,000 B.

Prepare ‘Bought Ledger Adjustment Account’ in the General Ledger of M/s Kripa
Shankar & Co. from the following items : 5

Items for the month of April 2004 :
() Creditors Balance (1.1.2004) Rs. 54,900

() Credit Purchases Rs. 20,500

(i Returns Outward Rs. 600

(v) Cash paid to Creditors Rs. 30,700

(v) B/P accepted Rs. 12,000

(vi) Discount allowed by Creditors Rs. 670

Ffiiad 7l | J9E FUT A TS BT & qHIA @-9el § R @l JHIE
TEr A

HTE 3T 2004 HI AT

() 1.1.2004 T TERI BT T 54,900 .

() TER HT 20,500 5.

(i) HT ATHT 600 5.

(v) ERi % Fhe YA 30,700 5.

(v) 3 faali & EiPid 12,000 .

(Vi) @eRi & 9T 82 670 %.

‘A had to pay ‘B’ the following sums :
() Rs. 400 on 2% January 2004

(i) Rs. 600 on 25February 2004
(i) Rs. 500 on 2 March 2004

(v) Rs. 1,000 on Z1March 2004

With mutual consent ‘A made the whole payment on average due date. Calculate that
date. 5



‘o7 9 T TfaRad TfeEr <o o
() 21 SER 2004 BT 400 %

(i) 25 WAL 2004 B 600 .

(i) 2 AT 2004 H 500 B.

(iv) 21 AT 2004 & 1,000 5.
SC1e TG | I M T 1 L B ) o BT s B 1 B 15 B E O ST 0 G
fafer  freprfera |

Prepare Receipt and Payment Account for the year ending on 31.12.2004 from the

following information : 6
Income and Expenditure Account for the year ended 31Dec, 2004
Expenditure Rs. Income Rs.
Lighting 200| Donation 10,000
Wages 1,000 Subscription 4,000
Rent 800
Office expenses 800
Surplus 11,200
14,000 14,000

Other Information :

() Fixed assets purchased during the year 2004, Rs. 4,000.
() Office expenses paid for the year 2003, Rs. 200.

(i) Subscription received for the year 2005, Rs. 1,000.

(v) Cash balance on 1.1.2004, Rs. 2,000.

frfeiitaa faemon & 31 fe@waR, 2004 &1 §ATG B a a9 &1 Yiid T YA @rar

ERIE
31 @R, 2004 T T BN TAX IS H AT-=T GRHN

Tt 5. i) ®.
IEERIMN(ERG) 200| T 10,000
Tl 1,000 | T=<T 4,000
fehran 800
FA@ET @ 800
SIBED) 11,200

14,000 14,000

HT I :

() a¥ 2004 & IRE @IS TE AT GEET 4,000 .
(i) T 2003 & FEAWT @I ET [FT 200 .

(i) @ 2005 HT YT T 1,000 .

(V) 1.1.2004 &7 AHS AT 2,000 &.



18. From the following particulars prepare Profit and Loss Account for the year ending on

31% December, 2004 : 6

Rs. Rs.
Capital 28,000 Commission received 900
Building 30,000 Insurance and taxes 2,000
Scooter 4,000 Cash in hand 2,000
Bad debts 300| Closing stock 6,000
Provision for Bad debts 700 Gross profit 21,500
Debtors 15,000 Carriage on sales 700
Creditors 13,000

Additional Information:

() Commission received in advance Rs. 300.

() Provide 5% of the debtors for bad and doubtful debts.
(i) Unexpired insurance Rs. 500.

(v) Scooter is to be depreciated at 10%

(v) Interest on capital Rs. 300.

frfafaa faawet & 31 fRawr, 2004 @ G9 B9 arel a9 T ATH-E @rar a9

. .

bl 28,000 | HHIYH I 900
I 30,000 | §9T UE T 2,000
TheX 4,000 | RS B 2,000
YT K97 300| A9 THy 6,000
iy FOU W e 700 | FhHT T 21,500
UL 15,000 fosRa  wreT 700
SRR 13,000

T I :

() SR 9 HHIE 300 . |

(i) ST AR G FOW H AN 5% IRl W |
(i) gEe M 500 % |

(v) @ W B 10% |

(v) TSI W AN 300 &.





