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General Instructions :
(i) This question paper contains three paftsB andC.
(i) Part A is compulsoryfor all candidates.
(i) Candidates can attempt ontyie part of the remaining partB andC.
(iv) All parts of the questions should be attempted at one place.

A [Rer
() I 997-9 7 9 & fawes & - &, @ ST T
(i) 9rr & T oEr & fow sfyag 2
(i) 95 977 @ ST T F & BT TF YT BT HAT £
(iV) &G 397 & THT 4T & S U & &9 T [faq |

PARTA
(Accountancy)

qNT &
(FraTeTe)

1. Listany four factors that help in the creation of goodwill of a partnership firm.

UH ®lE IR d@l B gdl SRy S R deEi w9 @ @na e § @eEe w8

g
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Give the meaning of ‘Authorised Capital'. 2

‘sAferpd IS @1 T SaEy |

What is meant by ‘Preferential Allotment of Shares’ ? 2
‘rafieRar & STER W SISl & AEeT & T 37 &7

Give any two points of distinction between a share and a debenture. 2
ST AT FONH § P A AR qqE |

Jain and Gupta were partners in a firm sharing profits in 3 : 2 ratio. Their fixed capitals
were Jain Rs. 1,00,000 and Gupta Rs. 1,50,000. After the accounts of the year had been
closed it was discovered that interest on capital at 10% per annum as provided in the
partnership agreement has not been credited to the capital accounts of the partners
before distribution of profits. Pass the necessary journal entry to rectify the error. 3

S T T[T U BH % GISER O 9T 3 2 % U H arv dted & | S feer gt

=1 y@R & of : 59 1,00,000 F. FAT T 1,50,000 F. | TS & @Al B T B b

U9ET T8 S BT o AISEN @ & TR Yol T 10% i a9 @l & § Tmr S

AT N A dfed § A AEER b YSi @l H hise |8l {hdr T 39 A @l

FURA & {0 Ao § sfagdes gfafte #ifg |

Pass necessary journal entries for the issue of 7% debentures in the following cases : 3
() 100 debentures of Rs. 100 each issued at Rs. 105 each repayable at Rs. 100 each.
() 100 debentures of Rs. 100 each issued at Rs. 100 each repayable at Rs. 105 each.
(i) 100 debentures of Rs. 100 each issued at Rs. 105 each repayable at Rs. 108 each.
fr=iforiaa Rafaal & 7% o=t & e & foe Ioema § smasas giaftedt Sy ¢

() 100 & YIH & 100 FOIST & HT 105 F. GAF § {hAT AT T MG 100 B,

J&E W BT & |

(i) 100 & YIH B 100 FOIS BT THT 100 F. GAF § {HAT T TAT M 105 5.
&E W BT £ |

(i) 100 ®. YIH & 100 KOG BT FFET 105 &, YAH U AT TAT qAT MG 108 .
Y& T BT € |

Arti and Bharti are partners in a firm sharing profits in 3 : 2 ratio. They admitted Sarthi
as a new partner and the new profit sharing ratio will be 2:1:1. Sarthi brought
Rs. 10,000 for her share of goodwill. Goodwill already appeared in the books of Arti and
Bharti at Rs. 5,000.

Pass necessary journal entries in the books of the new firm for the above transactions. 4
ST AT WA U BH bl AIelER & O7 3 @ 2 & ST | @ dfedl & | I aredt

% Uk 4T AISER I91G1 q1 41 @ {9 Sard 2 2 1 ¢ 1 86 | |Rell @anfd & 9

AT % T 10,000 F. AE | ARG q&AT ARG HI GEH H @AMC B q E 5,000 5.

aqIfg e T

SUSE Al b fI T WH A QR § SNEede ASHmEr graftedt wifer |
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8.

10.

What journal entries would be passed for the following transactions on the dissolution of
a partnership firm, after transferring various assets (other than cash) and third party
liabilities to the Realisation Account ? 4

() Bankloan Rs. 50,000 was paid.
@M  An unrecorded asset realised Rs. 17,000.
()  Stock worth Rs 20,000 was taken over by a partner Rohan for Rs. 14,000.

(v) Loss on realisation was Rs. 14,000, which was distributed between the partners
Rohan and Mohan in the ratio of 3 : 2.

ol AEE ®H % §HUE & G99 gl @rd § A et (Aee B BlEdr) o
I AT & ST & 99aTq g aelesl & [ AomTd § 7 giaftedt @t
ST ?

() 50,000 &. & S FHOT FHN YA fHAT AT |
(i) gERl § Up FAfREad T BE 17,000 . F 9= @
(i) 20,000 . & HT LIk AR ST 7 14,000 &. § o {or |

(v) JHIOT W B 14,000 F. df ST AHER TS q4T HiET H 3 ¢ 2 % U H At
TE |

Y Ltd. redeemed Rs. 50,00,000 8% debentures at a premium of 10% out of profits on
31.3.2006. Pass necessary journal entries for the redemption of debentures. 4

g fo. 5 50,00,000 F. & 8% FOTUS T T 10% & AT WX 31.8.2006 &I @1 |
q frar | womEl & e & AT Oeemd | sagad gianedt i |

Z Ltd. issued Rs. 20,00,000 8% debentures on 1.4.2001 at a premium of 5%. On
31.3.2006, out of these Rs. 2,00,000 8% debentures were redeemed by converting them
into equity shares of Rs. 100 each issued at par and Rs. 5,00,000 8% debentures were
converted into 10% preference shares of Rs. 100 each issued at a premium of 25%.

Pass necessary journal entries in the books of Z Ltd. for the redemption of debentures.

1.4.2001 & 35 fd. 9 20,00,000 & &F 8% FOTAHAT H 5% AFId WX FFMHAT far |
31.3.2006 I 3T FOTGAT § H 2,00,000 &. &b 8% FOTISAT HT NG 100 &. dTd FHAT M
N T W T # q&9T 5,00,000 . FH 8% FOH! BT MG 100 F. AT 10%
qaitaeR s H, R T 25% sifene X gen, aRafia & fhar @

FOOAT & A & U ST 0. & gl | A AserEn giaftedr sife |
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11.

12.

Vimal Ltd. purchased machinery of Rs. 9,90,000 from Kamal Ltd. The payment to Kamal
Ltd. was made by issuing equity shares of Rs. 100 each. Pass necessary journal entries
in the books of Vimal Ltd. for purchase of machinery and the issue of shares when

()  shareswere issued at par.
@y  shareswereissued at 10% discount.
(i)  shares were issued at 25% premium. 4

fama for. 5 &9a [ & 9,90,000 . &7 7RI &1 T fhAT | HAW T, &F 100 . a1l
qAar el & A ar A fear ) fada fo. @ geel § Asfied & Ra e
3l & i & o stmasgs doHmET giafteat s o|

() 3 B AT T ) R T

(i)  3for w ET 10% & 9 W fRar

(i) e @1 A 25% @ fene W fRET AT

Ravi and Mohan were partners in a firm sharing profits in the ratio of 3: 2. On 1.3.2007
the firm was dissolved. On that date the Balance Sheet of the firm was as follows :

Balance Sheet of Ravi and Mohan as on 1.3.2007

Liabilities Amount | Assets Amount
Rs. Rs.
Loan 1,40,000| Cash 20,000
Creditors 2,60,000| Building 10,00,000
Capitals : Stock 80,000
Ravi 6,00,000 Profit & Loss Alc 1,00,000
Mohan 2,00,000 8,00,000
12,00,000 12,00,000

Building realised Rs. 4,50,000; Stock Rs. 2,00,000. Rs. 2,40,000 were paid to the
creditors in full settlement of their account. The firm has a joint life policy of
Rs. 2,00,000 which was surrendered for Rs. 90,000. The annual premium paid on the
joint life policy was debited to the Profit and Loss Account.

Prepare Realisation Account, Cash Account and Partners’ Capital Accounts. 6

OR

B and C were partners in a firm sharing profits in 3 : 1 ratio. On 1.3.2007 their firm
was dissolved. On that date B’s capital was Rs. 1,20,000 and C’s capital was Rs. 90,000.
Creditors on that date were Rs. 40,000 and there was a balance of Rs. 68,000 in
general reserve. Cash balance was Rs. 10,000.

Sundry assets realised Rs. 6,00,000 and expenses on dissolution were Rs. 15,000 which
were paid by C.

Prepare Realisation Account, Cash Account and Partners’ Capital Accounts. 6
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M qor AEd UH G A OAERR O S ard @3
1.3.2007 & ®Y T 99T & TaT| 39 Al &1 v # Rafa faaor f=fafad o -

2 & FgUd § fadiiid wd &)

1.8.2007 & T &4 Hied &1 Rl fawor

DG YT | Feafaat Rl

5. 5.

F7 1,40,000| s 20,000

AER 2,60,000| e 10,00,000

aforat - i 80,000

G 6,00,000 A1 @rdr 1,00,000
#ieT 2,00,000 8,00,000

12,00,000 12,00,000

13.

67/1 5

qa= &l 4,50,000 &. § <91 M1 qAT ik &l 2,00,000 &. § 97 TAT| W9ERl Hl I9®
@ral ®I qUEUY Jhdl H & [T 2,40,000 &. H A fRar T BH H qE
2,00,000 %. FH TH GIH SiEad T Giferr o feRr auder 90,000 &, H fRAT TW@T
g Siad dmr difedt W F arfie WieEE Rl d-ei @rd & 9 H foEr S
v |

Il @I, RS @IAT a9 qEEr & ol @d qar i |
AT

FAATE UH GH A AEER J JAT 3 1 & AU H @H died T 1.3.2007 Bl SAB
OH T faEed B T S9 fARr @ @ Ooi 1,20,000 . AT T B Sl 90,000 .
off | 3& fafr & T9Er 40,000 5. & TUT AT §9F H 68,000 B. HI qT AT| Ahs 9T
10,000 &. T |

faforer w=afe=i @1 6,00,000 &, § =T @1 TG T @ 15,000 F. T DT TAE G
= fRar

Il @I, Ak @IAT T qEHER & Yol @rd a91Ey |

Janata Ltd. invited applications for issuing 1,00,000 equity shares of Rs. 100 each at a
discount of 5%. The amount was payable as follows :

On Application Rs. 30

OnAllotment Rs. 40

Balance on First and Final Call

Applications for 1,30,000 shares were received. Applications for 10,000 shares were
rejected and pro-rata allotment was made to the remaining applicants. Overpayments
received on applications were adjusted towards sums due on allotment. Vinod, to whom
500 shares were allotted, failed to pay allotment and first and final call. His shares

were forfeited. The forfeited shares were re-issued for Rs. 55,000 fully paid up.

Pass necessary journal entries in the books of Janata Ltd., showing the workings
clearly. 6

P.T.O.



OR

Pass necessary journal entries in the books of Arjun Ltd. for the following
transactions : 6

() 600 8% preference shares of Rs. 100 each issued at a discount of Rs. 5 per share were
forfeited for the non-payment of final call of Rs. 30 per share. The forfeited shares
were reissued for Rs. 66,000 fully paid up.

() 1500 equity shares of Rs. 100 each issued at a premium of Rs. 20 per share were
forfeited for the non-payment of allotment money (including premium) of Rs. 30 per
share. Application money of Rs. 30 per share had been received on these shares. The
first and final call of Rs. 60 per share was not made. The forfeited shares were
re-issued for Rs. 75,000 fully paid up.

SEar f. 9 100 B, Y&E AT 1,00,000 FHAT A BN 5% H I W FEA 2 AR
i fobg | afyr 1 gR 37 ot ¢

I W 30 5.
IMEST T 40 &.
I goq qer Af~aw IEET W

1,30,000 3fetf & fo0 SIed 9t BT 10,000 A & forg saeAi & | w fGar
AT IV HAESHI Bl AUMGS ATER TR Bl A€ fFAT T[T AT T g
HAfafeh Al & et g Ay # wEEfag e foar @ fode, o500 S
& AEeT fpar AT an, e A q9r oW ud SAtaq g i w g e |
9 @11 IHh A9 Bl e H fordr W Fd BT TS @ 55,000 B H qOf
yeq g fifea & fear

S for. @ gEahl # wEeN feuelt @ wear k@ gu sasad AsHmEr gfafteat
T |

SEIE
I foT. @l el § frefeiad wedl & {0 Stragash A it Hiig

() 100 & 9FH & 600 8% TAMEHR AM & M= 5 &. Ui A d¢ WX it fopar
TAT 9T I 30 B Wi AU H SAH AR H YA T B W AT wY ferr
T | ST U WSS BT 66,000 E. H QT gaw g it @Y fear

@) 100 & YIE & 1500 FAAT AW HI, e 20 &. GhT SfT & AT W R
fopam T o, @l 30 &, Gl ST SMEeA AR (AR Gigd) g T B W A
F o T 3 W W 30 . gia SFYr # Sded i ur & Mg oy |
60 . Wia 39T &l Yorm qur aif~aw areT E A Mg off | A T MU osfer @
75,000 5. § qof yex q: fifed @ fear
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their Balance Sheet was as follows :

Balance Sheet of A, B and C as on 31.3.2006

Liabilities Amount | Assets Amount
Rs. Rs.
Creditors 16,000 | Building 1,40,000
Reserve 12,000 | Machinery 60,000
Capitals : Stock 8,000
A 40,000 Debtors 12,000
B 60,000 Cash 8,000

C 1,00,000 2,00,000
2,28,000 2,28,000

B died on 30.6.2006. Under the partnership agreement the executors of a deceased

partner were entitled to :

()  Amount standing to the credit of partner’s capital account.

()  Intereston capital at 12% per annum.
(i)  Share of goodwill. The goodwill of the firm on B’s death was valued at Rs. 2,40,000.

14. A, B and C were partners in a firm sharing profits in proportion of their capitals. On 31.3.2006

(v) Share of profit from the closing of last financial year to the date of death on the
basis of last year’s profit. Profit for the year ended 31.3.2006 was Rs. 15,000.

Prepare B’s Capital Account to be rendered to his executors. 6

o, T T F UH BH H AEER I ST Ul Il & S H @t @l oo @ &)
31.3.2006 I IFehT R feror F=fafaa e -

31.3.2006 HI 31, ¥ T4AT § HT fafa fEwer

ERLIY [ | Tt i
°. 0.
REAR 16,000 | & 1,40,000
q9g 12,000 | 7= 60,000
qferar ik 8,000
AN 40,000 TR 12,000
g 60,000 UFs 8,000
q 1,00,000  2,00,00(
2,28,000 2,28,000
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15.

30.6.2006 I T N BT B AT | AEEN Gd@ & A=Hd g AHER & [FHOEh &
= 3 ar

() | EER % @ @ Y 9
@) 12% 9T ¥ B R ¥ LN W &0 |
(i) T B WRT T @ GG W BH B ST BT TR 2,40,000 . foRar @

(v) foed R ad & qafa § gg @t [l d6 aw @ 9 fUed ad & 9w ow
YR 91 31.3.2006 %I FHG &Y a9 H @9 15,000 5. o |

g % [Huarehl & KA FA ed g H Yol @rar S ey |

X and Y were partners in a firm sharing profits in 3 : 1 ratio. They admitted Z as a new
partner for 1/4 share in the profits. Z was to bring Rs. 20,000 as his capital and the
capitals of X and Y were to be adjusted on the basis of Z's capital in the profit sharing
ratio. The Balance Sheet of X and Y on 31.3.2006 was as follows :

Balance Sheet of X and Y on 31.3.2006

Liabilities Amount | Assets Amount
Rs. Rs.
Creditors 18,000| Cash 5,000
Bills Payable 10,000 | Debtors 17,000
General Reserve 12,000| Stock 12,000
Capitals : Machinery 21,000
X 25,000 Building 20,000

Y 10,000 35,000
75,000 75,000

Other terms of agreement on Z’'s admission were as follows :

()  Zwillbring Rs. 6,000 for his share of goodwiill.

@)  Building will be valued at Rs. 25,000 and machinery at Rs. 19,000.

(i) A provision at 5% on debtors will be created for bad debts.
(v) Capital Accounts of X and Y were adjusted by opening Current Accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance Sheet of X, Y

and Z.

67/1
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Vijay, Vivek and Vinay were partners in a firm sharing profits in 2 : 2 : 1 ratio. On
31.3.2006 Vivek retired from the firm. Qn the date of Vivek’'s retirement the Balance
Sheet of the firm was as follows :

Balance Sheet oYijay, Vivek and Vinay as on 31.3.2006

Liabilities Amount | Assets Amount
Rs. Rs.
Creditors 54,000 | Bank 55,200
Bills Payable 24,000 | Debtors 12,000
Outstanding Rent 4,400 | Less Provision for 11,200
doubtful debts 800
Provision forlegal claims 12,000 | Stock 18,000
Capitals : Furniture 8,000
Vijay 92,000 Premises 1,94,000
Vivek 60,000
Vinay 40,000 | 1,922,000
2,86,400 2,86,400

On Vivek’s retirement it was agreed that :

()  Premises will be appreciated by 5% and furniture will be appreciated by Rs. 2,000.
Stock will be depreciated by 10%.

@)  Provision for bad debts was to be made at 5% on debtors and provision for legal
damages to be made for Rs. 14,400.

(i)  Goodwill of the firm was valued at Rs. 48,000.

(v) Rs.50,000 from Vivek's Capital Account will be transferred to his loan account and
the balance will be paid by cheque.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of Vijay
and Vinay after Vivek's retirement. 8

67/1 9 P.T.O.



TR TAT A5 Uh ®H H AEER O T 3 1 % U H ATHl HT 9o wd o |
SEIH AT B A B 1/4 UM & AU UH AU GEER & w9 ¥ gfose fEar)
9T 20,000 &. 7O S & W H AT q&AT TR T A3 bl IRrAT I A QS & SER
W A e S § A ST | 31.8.2006 T UHH 9T 98l Refd
foraRer Frfaiaa o ¢

31.3.2006 &t Taq qr A€ &1 Rfa foawor

ER LI qfar | weafat RUEl
0. 0.
TER 18,000 | ThE 5,000
I faa 10,000 | 39ER 17,000
qE=T a9 12,000 | ©&i% 12,000
qfort LRIET 21,000
T 25,000 GGE) 20,000

arg 10,000 35,000
75,000 75,000

T B YA b TUT GHIAT d T 9 efarad off ¢

() = &nfd & e 39 & fT 6,000 &, @TQAT |

() waT P TAIHT 25,000 T. FoT AAFL BT 19,000 . fopam IO |

(i) IERI W ZId FOU & [T 5% H grEer AT Sre |

(v) U qEm A & YU @rai B gHEe 91 @ @ # R S |

I @TdT, |IERRl & Yol @ adT U9, a8 Ua 9 & Rafd fgerer aas )

AGqr

67/1 10



fota, e o e U & H ATEeR 8 99T 2 0 2 0 1 &% ST H ATl 1 [ ded
&1 31.3.2006 I [adh T ®H q STABIT TeT AT | ek & STl TeoT i i feire
& ®H P Rafa faeer fefatad ar -

foora, faae qar fomg &1 Rafa fREwr 31.3.2006 &t

ERLIY afyr | weafwat far
o. <.
TER 54,000 | §% 55,200
T faa 24,000 |39 ER 12,000
e feRran 4,400 |97 |ie Foit 11,200
& fou g 800
FHAT @@l & fow grEeE| 12,000 | €6 18,000
gforat - Eain 8,000
ENDI 92,000 IRER 1,94,000
faa 60,000
fomar 40,000 | 1,92,000
2,86,400 2,86,400

[ % STERIN TVl HH W TS AT go -

() U & T A 5% & T AR & T J 2,000 & H G & A | Tk
W 10% B AEr ST |

() R W IIA KON & T 5% B IEGE FAT T JAT BT @ & g
14,400 . T YIEL fehar ATQ |

(i) ¥ @ AT B e 48,000 &. fRAT AT

(v) fae & O @ & 50,000 &. fde & FoT § ®EMIRG fFU JGT q@9r 99
T T PO S8 T ERT fopar Sem |

I @dT, d3ER % Yol @d adr fode & SFEher T80 & 6 99 Ao
aar foma @ Rafy oo Jar #if )
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PART B
(Analysis of Financial Statements)

i g
(Forfrr feraeont &1 fargeisro)

16. Give the meaning of ‘Cash Flow Statement'. 2

Uhg gare faawor &1 3 9qreu |

17. A Ltd., engaged in the business of retailing of two wheelers, invested Rs. 50,00,000 in
the shares of a manufacturing company. State with reason whether the dividend received
on this investment will be cash flow from operating activities or investing activities. 2

o . gulew Al &1 GeU ANR &1 3@ HET 7 UH AT e b oofen |
50,00,000 ®. T FAY [HAT| PRI dfed TAET & = Al (Fa9) W A arner
Harae fharhadl & 9T ke YATe BN qdT Masl harehddt | T e 9aTE |

18. The Profit and Loss Accounts of Himani & Co. for the years ended March 31, 2005 and
2006 are as follows :

Himani & Co.
Profit and Loss Accounts for the years ended March 31, 2005 and 2006

Particulars 2005 2006
Rs. Rs.
Net Sales 4,22,300 4,02,000
Cost of Goods sold 3,71,000 3,69,000
Gross Profit 51,300 33,000
Operating Expenses 22,700 19,900
Net Profit 28,600 13,100
Income Tax 50% of Net Profit 14,300 6,550
Compute percentage changes from 2005 to 2006. 3

67/1 12



31 T, 2005 TAT 2006 HI T B Tl TUI & [T RHAMT TS BT BT AT9-S1( @rar
fr=fafaa 2 -

feart que et

31 /1d, 2005 TAT 2006 HI TATK B I@ I8 & foq qr9-BMf @rar
feraror 2005 2006

B. 0.
Is e 4,22,300 4,02,000
S TS ARG d AR 3,71,000 3,69,000
SEZCIL 51,300 33,000
KEIGENCO) 22,700 19,900
J& @™ 28,600 13,100
T B IS A H 50% 14,300 6,550

FI 2005 T 2006 H B AT YA GRAAHT &bl TOMFT HITTT |

19. Explain briefly any three limitations of analysis of financial statements. 3

foxitar foeon & fqgeror &0 fheel i el qad H qHesy |

20. The following are the summarised Profit and Loss Account and the Balance Sheet of

Ashoka Ltd. as on 31.3.2006 :

Liabilities Amount | Assets Amount
Rs. Rs.
Opening Stock 20,000 | Sales 2,20,000
Purchases 1,25,000| Closing Stock 10,000
Direct Expenses 15,000
Gross Profit 70,000
2,30,000 2,30,000
Salary 16,000
Loss on Sale of Machinery| 4,000
Net Profit 50,000 | Gross Profit 70,000
70,000 70,000
67/1 13 P.T.O.
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Calculate anytwo of the following ratios on the basis of the information given in the

Ashoka Ltd.

Balance Sheet as on 31.3.2006

Liabilities Amount | Assets Amount
Rs. Rs.

Equity Share Capital | 1,50,000| Land 2,00,000
Profit & Loss Alc 50,000| Stock 10,000
Creditors 75,000| Debtors 50,000
Outstanding Expenses 25,000| Cash 40,000
3,00,000 3,00,000

above mentioned financial statements :

0
(i)
(i)

Gross Profit Ratio
Stock Turnover Ratio

Proprietary Ratio

31.3.2006 I AMHT foT. &1 Hfera ary-erfw @mar gor Rafa foerer F=fafaa o -

67/1

g far.
31.3.2006 &t 9T gY a«f & foq @rw-erfy @
feraror fer | feaer Tifer
0. 0.
ARfeer ik 20,000 faspm 2,20,000
A 1,25,000 af<w s 10,000
qaE @ 15,000
qhd AT 70,000
2,30,000 2,30,000
EGEl 16,000
A & faspg W Eife 4,000
J& &N 50,000 Tehel @TH 70,000
70,000 70,000
14
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JrgnaT for.
31.8.2006 @1 fRafer ferawor

EREIY afyr | weafoat far
0. 0.
qHAT S ISt 1,50,000 | s1f¥r 2,00,000
M-I @ 50,000 |&i® 10,000
TER 75,000 |39ER 50,000
e @d 25,000 |Ths 40,000
3,00,000 3,00,000

o forfia oot & & T gE & R W fyefated § & B @ osua
FifoT :
() TR A I
(i) Ef® FEd T
(i) wHE U
21. Seema Ltd. had a profit of Rs. 20,00,000 for the year ended 31.3.2006 after considering
the following :

Depreciation on building Rs. 55,000
Depreciation on plant and machinery Rs. 37,000
Goodwill written off Rs. 14,000
Loss on sale of plant and machinery Rs. 8,000

Following was the position of the Current Assets and Current Liabilities of the
company as on 3March, 2005 and 3March, 2006 :

Particulars 31.3.2005 31.3.2006
Rs. Rs.
Stock 65,000 69,000
Debtors 40,000 25,000
Cash 47,000 74,000
Creditors 94,000 1,03,000
Outstanding Expenses 5,000 3,000
Bills Payable 49,000 58,000

Calculate Cash Flow from Operating Activities.

67/1
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With the help of Profit and Loss Account for the year ended 31.3.2006 and Balance
Sheets as on 31.3.2005 and 31.3.2006 of Poonam Ltd., calculate ‘Cash Flows from
Operating Activities'. 6

Profit and Loss Account of Poonam Ltd. for the year ended 31.3.2006

Liabilities Amount Assets Amount
Rs Rs.
Depreciation 12,000 Gross Profit 4,50,000
Salary 40,00(
Rent 70,00(¢
Commission 30,004
Other Expenses 78,00(
Net Profit 2,20,000
4,50,000 4,50,000
Proposed Dividend 50,000
Retained Profit 1,70,000 Net Profit 2,20,000
2,20,000 2,20,000

Balance Sheets of Poonam Ltd. as on 31.3.2005 and 31.3.2006

Liabilities 2005 2006| Assets 2005 2006
Rs. Rs. Rs. Rs

Share Capital 1,02,000| 1,39,000 I&nt 4,00,000| 4,70,00C
Reserves 2,00,000| 3,70,000 Patents —| 75,000
Loan 1,80,000| 1,05,000 Stock 1,17,000 1,57,000
Proposed Dividend 20,000 70,000 Debtors 95,000 87,000
Creditors 80,000 65,000 Cash 40,000 55,000
Bills Payable 70,000 95,000

6,52,000 | 8,44,000 6,52,000 8,44,000
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31.3.2006 I U &Y a9 & faw AW fo. w1 @ Efaiad SEEeE B @ 9sE
20,00,000 &. T :

a9 & e 55,000 5.
I g1 99 W B 55,000 &.
Jfeiaa @&t 55,000 5.
I qAT A9 & faRg WA 8,000 %.

31.8.2005 TAT 31.3.2006 I FHFIAT bl =Te] AT FAT AT SFATAT bl Refe Fraferiad
oy :

fareror 31.3.2005| 31.3.2006
B. 0.
w® 65,000 69,00(
TER 40,000 25,00(
LR 47,000 74,00(
TR 94,000 1,03,000
e =T 5,000 3,000
T faa 49,000 58,00(

T fhamhadl & ke FATE &l TOFT i |
Jgar

79 . & 31.3.2006 % FAI BT a9 H @H-BI @I JAT 31.3.2005 T 31.3.2006 b
Rafy faaron & Gerar 9 ‘Garad Rl | Adhs Jare’ & TOMT HieTT |

67/1

31.3.2006 H g9 §Y a¥f & foq qAw . &0 wmw-afw @ran

BEE] ifar| feraor far
. 5.
b REIE] 12,000 Tha ATH 4,50,000
I 40,00
feperan 70,00(
FHIIH 30,000
= Td 78,00(
Jq& N 2,20,00(
4,50,00( 4,50,000
g AT 50,000
SfeTRa @ 1,70,000 1% @4 2,20,000
2,20,00( 2,20,000
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31.3.2005 T4T 31.3.2006 H g9 for. &1 Rafer faror

g 2005 2006 @Al 2005 2006
B. B. B. o
ster o 1,02,000| 1,39,000%%= 4,00,000| 4,70,000
SER] 2,00,000| 3,70,000 %" — | 75,000
Ea] 1,80,000| 1,05,000 %1% 1,17,000| 1,57,000
JEITI ATHIST 20,000 70,000 3R 95,000 87,000
TER 80,000 | 65,000 TS 40,000| 55,000
T fa@ 70,000| 95,000
6,52,000| 8,44,000 6,52,000| 8,44,00(
PART C

(Computerised Accounting)

HET T

(TPl dEiH)

16. What is an alternate key ?

TS Hroll (AT PY) FT & 7

17. Listthe objectives of grouping and hierarchy of accounts.

@rdl & YRR q°T |- & Sedl i gdl aEy |

18. With the help of a suitable example explain the concept of DML.
U SUGH Saeol Hl Ferdl d SLUA.UA. FIURM i HSE |

19. What are the advantages of DBMS ?
CIRCTRe e A= | B | A

20. What is Colour Coding ?
o7 HiedT (HER HIT) =T & ?

67/1
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21. (a)

(b)

(&)

()

67/1

Design a Bank voucher with the following information of M/s Mohan Ltd. : 3

Date V. No. | Code Account Amount

31/12/06 2 710001| Equity Share Capital| 15,00,000

31/12/06 2 720001| Premium on Issue 5,00,000

31/12/06 2 110001| Bank 20,00,000
Prepared by Ravi Authorised by Venu

M/s Mohan Ltd. employs 25 persons whose Salary comprises Basic Pay, Dearness
Allowance, House Rent Allowance and City Compensatory Allowance. The following
are the rules that govern the payment :

Write the queries in SQL using the following data in MS-Access to compute the
allowances:

House Rent Allowance Rs. 5,000 up to a Basic Pay of Rs. 20,000; Rs. 10,000 up to
Basic Pay of Rs. 30,000; Rs. 15,000 for Basic Pay above Rs. 30,000.

City Compensatory Allowance: @ 10% of Basic Pay subjectto a minimum of

Rs. 1,500. 3+1=4
e Aed fo. @ FEfafiad g & AR W d% e TR R
feia AT TE&AT | BT Tt far
31/12/06| 2 710001 | wwar 3fer GoH 15,00,000
31/12/06| 2 720001 | T W sfere | 5,00,000
31/12/06| 2 110001 | % 20,00,000
GRIG I I ERT Aferha

Tad "Wed fo. 25 @Rea & Mg #a §, e da9 § q aad, 9eE A,
qhM fRar war den gl afufd WA afmfad € A & Fefatea e
g

Al &l AT B & fo F=faiad ST &7 TH.OE. TR H SURT Hd g7 4.
FUA. § g fafey -

B fRUT HWRAT : 20,000 . @ IAT qH 5,000 F.; 30,000 F. A Iq b
10,000 &.; 30,000 &. Y I & 3AfeH W 15,000 5. |

qedt arfogfel W g A9 B 10% B R G AT A 1,500 F. |
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