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Please check that this question paper contains 31 printed pages.

Code number given on the right hand side of the question paper should be written
on the title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting
it.

15 minute time has been allotted to read this question paper. The question paper
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AT 7397

(i) T8 F¥7-T7 g @Sl A v & - & IR G|

(i) TUE & G & [T sifvare &

(i) @IS @& & g facy & - famig faawon &7 favayor qor sifiafas aaa |
(iv) T@UC @ T HaA Tk & [aacq & F¥ & I [ehaq

() G 997 & g4 @Usl & S TF & W W 7@ 57 =ity

General Instructions :
(1) This question paper contains two parts - A and B.
(it) Part A is compulsory for all.

(iit) Part B has two options - Analysis of Financial Statements and Computerized

Accounting.
(iv) Attempt only one option of Part B.

(v) All parts of a question should be attempted at one place.
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@ ueg - &
( AT WHT 9T R o AU EieT )
PART - A

(Accounting for Partnership Firms and Companies)

1. 28.2.2016 %l FHR fafiee g1 e@fed fvd M 50,000 F9aT 3iei W2 9fd i@ 1
T A I AT ST T M| 1000 AW & Th URb HiAA F JoH Ira=1 TR
1 YA 781 fRAT1 750 M & Tk Y R hifaed 7 GUH A=A & qY T 4
gfd 3fs1 &t & qen A A TR k1 oar ot e fe

HFIAT SR QEIehl B SAST-ATHAT GIAT AU Jead—-Ar=1 Qidl Wield gL I gf
T gEfyd ST & fau savees AsHm= gfafte sifsa |

On 28.2.2016 the first call of ¥ 2 per share became due on 50,000 equity shares
alloted by Kumar Ltd. Komal a holder of 1000 shares did not pay the first
call money. Kovil a holder of 750 shares paid the second and final call of ¥ 4
per share alongwith the first call.

Pass the necessary journal entry for the amount received by opening
calls - in - arrears and calls - in - advance account in the books of the company.

2. ‘HEer & faeea’ 9o ‘gl W & faeea’ & uey fanfde Wy & emam 1
T A=R T |

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of partnership
firm’ on the basis of ‘Economic Relationship’.

3. 'THURNYA & oW % fou st AfufTam, 2013 & WY #1 SeolE wifee | 1

State the provisions of Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.
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4, MM qA T TH U h FERR 9 qAT 5 : 3 h STUM § oY died &1 31.3.2015
%! FHT g 9 H 2 7 T 40,000 1 S0 fohall | IFh SR TN T 2,000
o |
g 9d gU T WEeRl @t Ui gfedaeie off, R W =S o % fore
EgIe s gafte wifey |

Tom and Harry were partners in a firm sharing profits in the ratio of 5 : 3.
During the year ended 31.3.2015 Tom had withdrawn ¥ 40,000. Interest on
his drawings amounted to I 2,000.

Pass necessary journal entry for charging interest on drawings assuming that
the capitals of the partners were fluctuating.

5. 40 TN o1 T TE Teh WG] HH oM 916l ¢ | o 36 T9-9 H 3T9eRT JOmel
Ired ¥ fF U wEe w ¥ ewll ot Afusad S w1 "ehdl § a1 39
sttty o1 A 9% ey & T=ia =g fear T §

A group of 40 people wants to form a partnership firm. They want your advice

regarding the maximum number of persons that can be there in a partnership
firm and the name of the Act under whose provisions it is given.

6. UL, AUT AR, Teh FH § AR A qA3: 2: 1 T4 § &1q oied | I=iA

1 N o~ N N
Wﬂéﬁgﬂmﬁﬁﬁmw. ! Teh 91 iR o9 59 39H % OAT 91, 9 9

%ﬂmaﬁ@mm|

., ., AR T TH. & T4 AH STIUM hI TUHAT RIS |
P, Q and R were partners in a firm sharing profits in the ratioof 3: 2 : 1. They

. 1 . . . .
admitted S as a new partner for gth share in the profits which he acquired

L from P and L from Q.
16 16

Calculate new profit sharing ratio of P, Q, R and S.
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7.  Tegdehl 1 USTIR YSH H{A &G qA1 S a1 HIHR T & aRmen 5 & 3
forehrd o Ferdl o forT g qier fafies 3 -l W T die) wiie o 1 ol
faar o9 Tea w3 & U w9 92 10 T9F & 8,50,000 THAT 313 I
3 9fq o9 o eifueny W i & &1 Fofa fam 9t ofer uf¥n smees |
T ot | 20,00,000 379 & fT &G I LI 3,00,000 ¥ o foIQq sTweeHT ot
T Y T T qen U9 SAEASh] hl FAIUIdR SR W3 1 3TeeA H fa
T

ST Al & T 0T 1 Y&l B STavaeh ATl Wiafear st qe

X

T gl < Aol ®I 98aH HitaC 5= T Jaa w1 9redl ¢ |

To provide employment to the youth and to develop Baramula district of
Jammu and Kashmir, Jyoti Power Ltd. decided to setup a power plant. For
raising funds the company decided to issue 8,50,000 equity shares of ¥ 10 each
at a premium of ¥ 3 per share. The whole amount was payable on application.
Applications for 20,00,000 shares were received. Applications for 3,00,000
shares were rejected and shares were alloted to the remaining applicants on
pro - rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which the company wants to propagate.

8. . fafges 3 0. fafaees %12 15,00,000 H FwafgaT de1 2 5,00,000 HT <Farei 3
&1 AR T 13,68,500 § fRATI T 25,500 1 1M 1. fafaee & 941 # U A1
T¥Eq <F T Jfae 9 & g foRan e qen 9 1 oae 0. fafiee & et #

Z 100 9% & FHAT 379 1 FHT 25% & ifyeny W &idh foman|

ST A Al & fore &, fafies =t qwael | stavas Isma=n gfaftear sife |

K Ltd. took over the assets of ¥ 15,00,000 and liabilities of ¥ 5,00,000 of
P Ltd. for a purchase consideration of ¥ 13,68,500. ¥ 25,500 were paid by
issuing a promissory note in favour of P Ltd. payable after two months and

the balance was paid by issue of equity shares of ¥ 100 each at a premium of
25%.

Pass necessary journal entries for the above transactions in the books of K Ltd.
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9. (i) T 9EIER & M, (i) T3 9RIER & Ja9 a1 (iii) TH FIeER &l STFHRT T80
& sAfafaa feel THl o Rerfadl o1 Sooi@ SIS STa ®H i ©&A1d i TOMT i

ATIIIRT B Fohell © |

State any three circumstances other than (i) death of a partner, (i1) admission
of a partner and (ii1) retirement of a partner when need for valuation of goodwill
of a firm may arise.

10. 2.3.2016 i TH. W0 1. fAfHes 3 T 500 A& & 635, 9% OIS k1 A
T

=1 oftfeafaal & smorwsi & frtes o forw ereavaes U= gfafedl sifse

() & FOTqH T FHA 5% o 9 T FRaT a1 941 ST TMEA 10% ok TEey
R feran ST R

(@) S RO 1 T 12% o TRy W foram = den st INUE 6% &
ey I fam s R

On 2.3.2016 L and B Ltd. issued 635, 9% debentures of ¥ 500 each. Pass
necessary journal entries for the issue of debentures in the following
situations :

(@) When debentures were issued at 5% discount, redeemable at 10%
premium.

(b) When debentures were issued at 12% premium, redeemable at 6%
premium.
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11. e, 1Y T TRV Tk HH o FEIGR 9 411 :2: 1 30 § oY oied 91 4
TH 7T g fqad 31 AT @1 9g Hd! § | 30 THawR, 2015 1 1T &1 fem
A T 39 fafy w1 IHET IS @I 2 5,000 T A I IO W@ AT A=A
@ld H T 30,000 1 MH 39 AqT1 HH i AN T ek T 3,80,000 fwam 72|
Tog & 98 | Y F A9 H AT U gig 9t & i a oy, ST 90,000 o,
% YR T hl SR |

T F o0 W wH F [l H TEvgs AsHmEE Fiafear sife |

Manav, Nath and Narayan were partners in a firm sharing profits in the ratio
of 1:2:1. The firm closes its books on 315t March every year. On 30th
September, 2015 Nath died. On that date his capital account showed a debit
balance of ¥ 5,000. There was a debit balance of ¥ 30,000 in the profit and
loss account. The goodwill of the firm was valued at ¥ 3,80,000. Nath’s share
of profit in the year of his death was to be calculated on the basis of average
profit of last 5 years, which was ¥ 90,000.

Pass necessary journal entries in the books of the firm on Nath’s death.

12. foehr qon faoe T H & WEER 9 qA13 : 2 6 STUd | oY died 91 1.4.2014 4

ﬁe@%wﬁ;%é’w%maﬁmﬁwwq@mwam@? 1,50,000
F A T TR S M| fahTE qen fode w1 T oy U g S W WA
ST hi TRET o HRT g3 Tohel ot hHl 1 9 2 : 3 % UM H 84 A T HEHd
TT| 31.3.2015 I TATA TC a9 | TH &1 19 T 9,00,000 T

31.3.2015 ! AT gL oY o forw forepm, foder den e o1 eny-gi fafee
QA GaR ST |

Vikas and Vivek were partners in a firm sharing profits in the ratio of 3 : 2.

On 1.4.2014 they admitted Vandana as a new partner for%th share in the

profits with a guaranteed profit of ¥ 1,50,000. The new profit sharing ratio
between Vivek and Vikas will remain the same but they decided to bear any
deficiency on account of guarantee to Vandana in the ratio 2 : 3. The profit of
the firm for the year ended 31.3.2015 was ¥ 9,00,000.

Prepare Profit and Loss Appropriation Account of Vikas, Vivek and Vandana
for the year ended 31.3.2015.
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13. U d91 G Th ®H o HECR o d97 7 : 8 & UM § oY died o |
1.4.2015 @1 37! ®H &1 Toeed & T qHfadl (VHhS HI SISHI) T a1
AT ! el WId H TAARIRG o Y99 A9 57 G YSH 61 18

g

(%) % 4,00,000 % Teh AR A 7 T 7,00,000 T HAifhd qfH ohl ThR T
feran qen ®wH &1 T 3,00,000 T YTAH H AT |

(@) T 1,05,000 % Teh TH TSR A 7 3794 @1d o 01 F9er’ § T 90,000
TG T T 14,000 o 91 WiRR fohd |

() % 75,000 % Tk TE AR & A % 60,000 TEIh oI & &I i T 45,000
H WeR fHan a0 39 &1 Y 39 <% gr fowan @)

(9) forerea W = T 45,000 o |

N NN o o g [aWa

SIS Tl Sl WH i TEIhI H 3TEedes U=l gfaftedl ifag |

Prem and Suresh were partners in a firm sharing profits in the ratio of 7 : 8.
On 1.4.2015 their firm was dissolved. After transferring assets (other than
cash) and outsider’s liabilities to realisation account, you are given the
following information :

(@) Raman, a creditor of ¥ 4,00,000 accepted land valued at ¥ 7,00,000 and
paid ¥ 3,00,000 to the firm.

(b) Gopal, a second creditor for I 1,05,000 accepted I 90,000 in cash and
mvestments of ¥ 14,000 in full settlement of his account.

(¢ Hari, a third creditor amounting to ¥ 75,000 accepted stock of the book
value of ¥ 60,000 for I 45,000 and the balance was paid to him by cheque.

(d) Loss on dissolution was ¥ 45,000.

Pass necessary journal entries for the above transactions in the books of the
firm.
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14. TEIY, TEMT YT TG Toh FH o HEGR 9 a1 2 : 1 : 3 T4 § a1 died

67/2

g1 31.3.2015 i 371 Feufq foawo =1 yr 9 o :

31.3.2015 okl TSI T AAT WY kT fearfa faawor .

AT ufw (%) | gmfear | afw ()
SRR 1,00,000 |91 1,00,000
<7 faa 40,000 | 51eH 1,00,000
= 9= 60,000 |Tle 2,00,000
ISt wi% 80,000
LW 2,00,000 TR 60,000
e 1,00,000 EED 10,000
TWHEM 50,000  3,50,000
5,50,000 5,50,000

1.4.2015 9 TEMY, TEIY 91 TG 7 9T § oY IeR-a-eR died ol

feren gaeh e og gwsiar gen o -

() ®H 1 @d 1 qediohd  3,00,000 foham ST/ |

(@) qfi &1 HATHRA T 1,60,000 R TR S q21 Ha9 T 6% HeIBE TR

S |

(1) % 12,000 & SFER TET 8] &l 3Tq: 3= AUfGIRgd i TS SIHT ey |

QTR W, WEeRl % Yol @i adn Yited wH w1 feafa foeror dAR

HifSTT |

P.T.O.
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15.

67/2

Nardeep, Hardeep and Gagandeep were partners in a firm sharing profits in

2 :1: 3 ratio. Their Balance sheet as on 31.3.2015 was as follows :

Balance Sheet of Nardeep, Hardeep and Gagandeep as on 31.3.2015

Liabilities Amount (¥) | Assets | Amount (%)
Creditors 1,00,000|Land 1,00,000
Bills Payable 40,000 (Building 1,00,000
General Reserve 60,000|Plant 2,00,000
Capital : Stock 80,000

Nardeep 2,00,000 Debtors 60,000
Hardeep 1,00,000 Bank 10,000
Gagandeep _ 50,000 3,50,000

5,50,000 5,50,000

From 1.4.2015 Nardeep, Hardeep and Gagandeep decided to share the future
profits equally. For this purpose it was decided that :

(a) Goodwill of the firm be valued at I 3,00,000.
(b) Land be revalued at X 1,60,000 and building be depreciated by 6%.

(¢) Creditors of ¥ 12,000 were not likely to be claimed and hence be written

off.

Prepare, Revalution Account, Partners Capital Accounts and the Balance
Sheet of the reconstituted firm.

1.4.2013 i J.TH.3TR. fafgee & T 100 I&F & 20,000, 9% RUMIS A< o |

1.4.2014 &1 HFAET 7 Gl IR § T & 6,000 0TI HT1 kT T 98 T
FHOTYA i <X Y foRAr qon 3% g © e fea

@)

(i) 28.2.2015 I HFAT 4 Teh AR GRIT 10,00,000 F HOTTA 61 WEH THHH
R T fea|

(iii) 1.3.2016 oh! HFHT 7 Y KU I T & FH & AT T 3,99,000 H ™
T

RS T TS QAT BOTTS IMEF hI¥ &l G9H 7 Ad gC ST oAl & g
SR, fafaee & gl B stavas Ismen gfafesr wifeg|

10
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On 1.4.2013 JMR Ltd. had 20,000, 9% debentures of ¥ 100 each outstanding.

(1 On 1.4.2014 the company purchased in the open market 6,000 of its own
debentures for I 98 each and cancelled the same immediately.

(1) On 28.2.2015 the company redeemed at par debentures of ¥ 10,00,000 by
draw of a lot.

(1) On 1.3.2016 the remaining debentures were purchased for immediate
cancellation for ¥ 3,99,000.

Ignoring interest on debentures and debenture redemption reserve, pass
necessary journal entries for the above transactions in the books of JMR Ltd.

16. TS, TH. TAT TH. Th H o GEIGER 9 AA13:2: 1% 34 | oy oicd 41 8
31.3.2015 ! a1 Terfa foamor 1 g&R & o

31 AT= 2015 <Rl Tel. TH. TT TH. T fearfa faavor

z Z

[RER 1,68,000 |5k 34,000
= 9= 42,000|3AER 46,000
ISt i 2,20,000
. 1,20,000 IREE 60,000
TH. 80,000 A 20,000
TA. 40,000 | 2,40,000 T3 70,000
4,50,000 4,50,000

ITFa fafy &1 7. &1 T T3 WRIER a9 ™1 T a91 I8 o fa=n &

() TVA.TH.TA. TAT . I T Y @2 : 2 : 1 : 1 BN

(i) WH I EAfd T oA T 1,80,000 foham 71 q1 7. AUA AW K1 @A
g e T
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(i) TN 1 STSIR {4 % 36,000 1|

(iv) TR 1 T 58,000 Tk ST SIRATT |

o

(v) % 6,000 F1 TF TSR TUAT SMa1 81 T 7d: 39 3Tufeiied fwam S |

(vi) ®H H &9 & % 9T & feTq o7, sTuifas gt e |

qTcdi @], WERRl & Yol @ a1 7 ®H o1 feafd faawe Tar sifsm )
3YAT

., T, AT . Teh TH ok HEER 9 qA5: 3 : 2 % U H o9 died |
31.3.2015 @l 31 fafa faawor 9 gR 9 o

31 UTel 2015 T ., TS AT . k1 feerfa faawor

3 3

E— 42,000 sgfiy qon w7 1,24,000
fTa%T SAR =g I 20,000 |gyez 99 40,000
1w 80,000/ fargy 38,000
I S 24,000
—— 30,000

. 1,00,000 SRR 80,000
T 80,000 T WEEH 6,000 | 74009

%.  40,000| 2,20,000
Thg 32,000
3,62,000 3,62,000
67/2 12

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

IR fafy ol T=. F 7919 U0 X foqan aon 3. 91 . 3 1 vaf W =gaq™
EIGECEIEINEL R R

() WH I TG 1 AR T 1,02,000 fram )

() wHAR &fqufd 13 8,000 F TH @1 A1

(i) SoId KON % fIT GrEe™ Rl T 2,000 ¥ HH KT A1

(iv) TH. 1T 14,000 1 TS YIAH THAT STEM AT AT HT TAMFROT IHE 00

G ¥ X foar s {9t fra 9R SR aiftie foeedl # 10% gfderd
EISicaPRCRIRS DUl

(v) S q1 %, % W AT A9 UM 3 : 2 BN q1 ST Yoil T3 @ ST

H It Sl gHESH =] W S R S|

qTeieh @I, HEER % Yo @ qen 7w w1 fefa faewo SR sty |

L, M and N were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
Their Balance Sheet on 31.3.2015 was as follows :

Balance Sheet of L, M and N as on 31.3.2015

Liabilities Amount Assets Amount

3 3
Creditors 1,68,000| Bank 34,000
General Reserve| 42,000|Debtors 46,000
Capitals : Stock 2,20,000
L 1,20,000 Investments 60,000
M 80,000 Furniture 20,000
N 40,000 | 2,40,000 Machinery 70,000
4,50,000 4,50,000

On the above date O was admitted as a new partner and it was decided that :
(1) The new profit sharing ratio between L, M, N and O willbe 2:2:1: 1.

(1) Goodwill of the firm was valued at ¥ 1,80,000 and O brought his share of
goodwill premium in cash.

67/2
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(1i1) The market value of investments was I 36,000.
(iv) Machinery will be reduced to I 58,000.

(v) A creditor of ¥ 6,000 was not likely to claim the amount and hence was to
be written off.

(vi) O will bring proportionate capital so as to give him 3 th share in the profits

of the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance
Sheet of the New Firm.

67/2 14
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67/2

OR

J, H and K were partners in a firm sharing profits in the ratioof 5: 3 : 2. On
31.3.2015 their Balance Sheet was as follows :
Balance Sheet of J, H and K as on 31.3.2015

Liabilities Amount Assets Amount
3 4
Creditors 42,000 |Land and Building 1,24,000
Investment - 20,000 |Motor Vans 40,000
Fluctuation Fund
Profit and Loss 80,000 |Investments 38,000
Account
Capitals : Machinery 24,000
Stock 30,000
J 1,00,000 Debtors 80,000
H 80,000 Less : Provision 6,000
K 40,000/ 220,000 74,000
Cash 32,000
3,62,000 3,62,000

On the above date H retired and J and K agreed to continue the business on

the following terms :

(1) Goodwill of the firm was valued at % 1,02,000.

(i1)
(iii)
iv)

There was a claim of ¥ 8,000 for workmen’s compensation.

Provision for bad debts was to be reduced by ¥ 2,000.

H will be paid ¥ 14,000 in cash and the balance will be transferred in his

loan account which will be paid in four equal yearly instalments together
with interest @ 10% p.a.

(v)

The new profit sharing ratio between J and K will be 3 : 2 and their

capitals will be in their new profit sharing ratio. The capital adjustments

will be done by opening current accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet

of the new firm.

15
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17. wo..faffee 9% 10 T8 & 3,20,000 THAT 3190 I T 5 Ui 379 & ey w8

frifd & o forg etreed emf= fRa 1 Uffn 1 yoraE 99 YR 9 KT o

AEET W - T 3 9fd A% & 1 9fq 19 Afeeny wfgaq)

3T W - T 5 Ifd 319 @ 2 9fa A9 1feeny wigq)

gy qr Af<H AT W - IV |

4,00,000 319 % fTC SIS 9 U1 40,000 3 o 3TMEH I E HT e 72
U1 e AR anfud L S M1 AW PSR Rl UM SAHR WS H
ameied fopa T STeed W Ut Afafad ¥ w1 WHENE o™ W I A
T & T a1 800 319 & ¥R, SfieH 7 Sfeed TR &1 YTae =&l foran qe
IG% S T G 0 R T T 3Hh uvErq SAfm A 1 w0 T,
fSree 2,700 A9 & faw stees fwen a1 7 sf<qm Am=m &1 JaE 1 foan|
Ik 3T T o 01 R foran | e foRd T SR | W 1,500 319 i T 8 Ui
3191 quf yeq qA: Tfee & fean a1 qq: fifia foed T3 ofel § Sfem o &3
o T |t ofw wimfea 91

N N ¥ o

NN o Y N e N o o
SENESEGE S Ed [ en+4-l Eil ddenl T e sl glafted h(ISU |

AT

1815, fafies 9 2 10 99 & 1,00,000 THAT 3190 1 T 3 Tfd 319 & HfHIH
1 frifaa foran <t fo steies & @iy < o Tofa @ grarfea U= gfafesr
X THF $9 T o g2 ™ 3 Raa woml 1 qof sifs
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at.ast. fafues
RS EIL DI
fafy IEELU| 9.9.49. | S
z 4
2015
SHA 05 ......... EIe|
(1,40,000 3730 & T 6 ufq o9 Hifaaw
qfgd 3AreeH Ui e g8)
SHEl 17 [9HdT A9 36T 9l ... ... ... |
(AT e =T 39 gt qen wfayfa
Ty @ § wEae, 20,000 90 &
feTq & e T 1 9! 91 A9
qUEISH 36 IR <F e ° Fifeh 90
1 TS ST YR I feohar 72m)
S 17 |... ... a1
® 4 9fq 319 R F AeeA TR )
TR 20 |... ... ... EIt|
(39 AT T YT H1)
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fefu o 998, w:m w:m
YA [onnn . H
(e TF Af=<r e A <)
YA 20 |.oov. .l Rk
AT Jra-T T Gl -H 3,000
(9o e SAf=<r| e i 9 i)
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SK Ltd invited applications for issuing 3,20,000 equity shares of ¥ 10 each at

a premium of ¥ 5 per share. The amount was payable as follows :

On application - X 3 per share (including premium X 1 per share)

On allotment - ¥ 5 per share (including premium I 2 per share)

On First and Final Call - Balance.

Applications for 4,00,000 shares were received. Applications for 40,000 shares
were rejected and application money refunded. Shares were alloted on
pro-rata basis to the remaining applicants. Excess money received with
applications was adjusted towards sums due on allotment. Jeevan holding 800
shares failed to pay the allotment money and his shares were immediately
forfeited. Afterwards final call was made, Ganesh who had applied for 2,700
shares failed to pay the final call. His shares were also forfeited. Out of the
forfeited shares 1,500 shares were re-issued at X 8 per share fully paid up. The

re-issued shares included all the forfeited shares of Jeevan.

Pass necessary journal entries for the above transactions in the books of the

company.

OR

BBG Ltd. had issued 1,00,000 equity shares of ¥ 10 each at a premium of ¥ 3
per share payable with application money. While passing the journal entries

related to the issue, some blanks are left. You are required to complete these
blanks.

67/2 19 P.T.O.
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Books of BBG Ltd.

Journal
Debit Credit
Date Particulars L.F.| Amount | Amount
3 3
2015
Jan.05 |......... Dr.
To.........
(Application money received for 1,40,000
shares @X 6 per share including premium)
Jan. 17 |Equity Share Application A/c ... Dr.
To.........
To.........
To.........
To.........
(Application money transferred to share capital
account, securities premium account, refunded
for 20,000 shares for rejected applications and
balance adjusted towards money due on
allotment as shares were alloted on pro - rata
basis)
Jan. 17 Dr.
To.........
(Allotment money due @ X 4 per share)
Feb.20 |.ccooiviiiiiiiins Dr.
To.........
(Balance allotment amount received)
67/2 20
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Debit Credit
Date Particulars L.F.| Amount | Amount
£4 4
April 1 Dr.
To.........
(First and Final Call money due)
April 20 ..o Dr.
Calls-in-arrears A/c... Dr.
3,000
To.........
(First and Final Call money received)
May 20 |....covvviiiiiiin i, Dr.
To.........
To.........
(Forfeited the shares on which First and Final
Call was not received)
June 15 | vvi i Dr.
Dr.
3,000
To.........
(Forfeited shares re-issued)
Dr.
To.........
)
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QU - @
( fa=ita faaruit =t fagewor)

PART - B

(Analysis of Financial Statements)

18. ‘U Y foaio’ TR w8 & fh=i <1 el &1 Ioer@ it | 1

State any two objectives of preparing ‘Cash Flow Statement’.

19. ‘u& 3zm gfayfae Td HON H1 RN, e TSl AR % 39T W IR w1 ¥, 1
T frafa 9 3 9 fora & fou sifmew i3 T 7@ & @@ e 1 Fn g
FoH TE T? THS YA f9eR0 GIR Fd IHT T YRR hi TfArare § gl
Uehe Yarg ford JaR st TIfdafafedl & etaia arfieea foram S

‘An enterprise may hold securities and loans for dealing or trading purpose

in which case they are similar to inventory acquired specifically for resale’. Is
the statement correct ? Cash Flows from such activities will be classified under
which type of activity while preparing Cash Flow Statement ?

20. (a) ‘fo<itg fawcivor &1 U 3299 ®H i foxg Rufd & fafys seat & gmg
e o1 fufafyaa s R 1 3@ favem & {6l 91 31 Se¥dl &1 Seoid
T | 2+2=4
(b) ‘Foa' &l frdl 9R Wl w1 g e % s AfatTad, 2013 &1 gt
I1I & 3T{ER fRet wrot o feafq faexor & wfivwe ‘d=a quan iy’ &
3=t gEIET ST ©

(@) ‘One of the objectives of analysis of financial statements is to ascertain

the relative importance of the different components of the financial
position of the firm’. State two other objectives of this analysis.

(b) List any four items of ‘reserves’ that are shown under the heading
‘Reserves and Surplus’ in the Balance Sheet of a company as per schedule
III of the Companies Act 2013.
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21.

22.

2+2=4

() ‘Tayedl ST ¥ F Sy § 2

(@) =1 g=r 9 sa=t (Wi®) e STUME i TUET SIS
FRfEA™ ¥ 3T T 16,00,000; 3THd 3=t (RMF) T 2,20,000; ThHd
Bl 37T 5% |

(a) What is meant by ‘Profitability Ratios’ ?

(b) From the following information calculate inventory turnover ratio;
Revenue from operations ¥ 16,00,000; Average Inventory I 2,20,000;
Gross Loss Ratio 5%.

31 AT 2015 %l HATA g a9 & forw 77 sfrean fafaee o1 av-wif faaeo =9 4

TRR H ®

o dm 31.3.?2015 31.3.?2014

FHTEHATI F ST 50,00,000 40,00,000

SURRSIE] 2,00,000 10,00,000

FHH=r fed @9 =3 % ANH 1 60% | Fd 3N 6T 50%

I I HHaR! feqeany =29 | U= feqany =399

%1 10% 1 20%
RS 50% 40%
T sfuea fafhee 1 Aevi-are W TS 1 I Hih 3HHT Tl 9Rd &
23
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free &l § e 1 3EH UOIM & fUsg & i dsfhdl &l SAadnash
TITeT0 T 1 Tk IRAS ot € & T

& MU eny-gf faaRer @ qercTs T9-gif foerr quR eifse qan T8 fe
A gl at Tead ot wifee {5 Fr T R aftd s e © )

Following is the Statement of Profit and Loss of Moon India Ltd. for the year
ended 315* March 2015.

Particulars Note 31.3.2015 31.3.2014
No. 3 3

Revenue from
operations 50,00,000 40,00,000
Other Incomes 2,00,000 10,00,000
Employee benefit 60% of total 50% of total
expenses Revenue Revenue
Other Expenses 10% of employee 20% of employee

benefit expenses benefit expenses
Tax Rate 50% 40%

The motto of Moon India Ltd. is to produce and distribute green energy in the
backward areas of India. It has also taken up a project of giving vocational
training to the girls belonging to the backward areas of Rajasthan.
You are required to prepare a comparative statement of Profit and Loss of
Moon India Ltd. from the given statement of Profit and Loss and also identify
any two values that the company wishes to convey to the society.
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23.. 31.3.2015 sl wH.wH. fafgee =1 feufq faero f=1 yor @ o

67/2

wn.uw. faftes
31.3.2015 ! feerfa faarur
- T |31.3.2015 | 31.3.2014
g z 4
I. 9Hd] 91 *Iard
(1) stourt far
(1) of9 geit 5.00,000| 4,00,000
(%) H=d ud nfue 1 2,00,000| (50,000)
2) a1t oamd
HEEACIR e ) 4,50,000| 5,00,000
3) mqa-qa-nf
(31) CTE[eRTaT RUl 3 1,50,000| 50,000
() AYRTA Jra9™ 4 70,000| 90,000
K3 13,70,000| 9,90,000
I1. gfcaegfaar
(1) 319 grEwtaal
(31) Tt gegfaar
i) 5 | 10,083,000 7,20,000
(ii) T 6 20,000/ 30,000
(9) 3r=a Few 1,00,000 75,000
(2) e wfterafaar
(1) =] P 7 50,000 60,000
(&) Wi (A=) 1,07,000| 45,000
() Thg T Thg T 90,000| 60,000
£ 13.70.000| 9.90.000
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67/2

@ral o Aed
N T— 31.3.2015 | 31.3.2014
4 4
1) |g== g sfus (fae-arg-gi
faeror =1 9) 2,00,000|  (50,000)
2,00,000|  (50,000)
2) | SrefenTed smm
12% 09 4,50,000/  5,00,000
4,50,000]  5,00,000
B) | TeERTeA o
S srfufaed 1,50,000 50,000
1,50,000 50,000
@) | crehTef gy
FHT HT JTEaH™ 70,000 90,000
70,000 90,000
®) | wfegeafaat
R 12,03,000|  8,21,000
T e (2,00,000)| (1,01,000)
10,03,000|  7,20,000
©) | srepet wfeereaferart
A 20,000 30,000
20,000 30,000
D = (faet & fow qme) 1,07,000 45,000
1,07,000 45,000
Afafer | ¢

@)

12% ROTISA R IEF 31.3.2015 i fHma1 T4
() o9 ¥ 70,000 X T foRam AT

e JaTe faeru TR ST |
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Following was the Balance Sheet of M.M. Ltd at on 31.3.2015.

M.M. Ltd.

Balance Sheet as at 31.3.2015

Downloaded-From:http://www.cbseportal.com

Particulars Note |[31.3.2015(31.3.2014
No. 4 4
I. Equity and Liabilities
1) Shareholder's Funds
() Share Capital 5,00,000| 4,00,000
(b) Reserves and Surplus 1 2.00,000| (50,000)
(2) Non-Current Liabilities
Long- term borrowings 2 450,000 5,00,000
(3) Current Liabilities
(a) short-term borrowings 3 1,50,000 50,000
(b) short-term provisions 4 70,000 90,000
Total 13,70,000 | 9,90,000
I1. Assets
(1) Non-Current Assets
(a) Fixed Assets
(i) Tangible 5 10,03,000| 7,20,000
(ii) Intangible 6 20,000 30,000
(b) Non-Current Investments 1,00,000 75,000
(2) Current Assets
(a) Current Investments 7 50,000 60,000
(b) Inventories
1,07,000 45,000
(c) Cash and Cash Equivalents 90,000 60,000
Total 13,70,000 | 9.90,000
27
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Notes To Accounts

Note Particulars 31.3.2015 31.3.2014
No. 3 4
(1) |Reserves and Surplus (Surplus
i.e. Balance in statement of Profit
and Loss)
2,00,000 (50,000)
2,00,000 (50,000)
(2) |Long - term borrowings 12%
Debentures 450,000  5,00,000
4,50,000 5,00,000
(3) |Short - term borrowings
Bank overdraft 150,000 50,000
1,50,000 50,000
(4) |Short - term Provisions Provision
for tax 70,000 90,000
70,000 90,000
(56) |Tangible Assets
Machinery 12,03,000 8,21,000
Accumulated Depreciation (2,00,000)|  (1,01,000)
10,03,000 7,20,000
(6) |Intangible Assets
Goodwill 20,000 30,000
20,000 30,000
(7) |Inventories
Stock in trade 1,07,000 45,000
1,07,000 45,000

Additional Information :

(1) 12% Debentures were redeemed on 31.3.2015.

(1) Tax I 70,000 was paid during the year.

Prepare Cash Flow Statement.

28
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TUg - @
( rfyerfers @i )
PART - B

(Computerized Accounting)

18. HISHA W@k HHIR H T@ihd Thel i TUAT h¥ &I ST & ? 1

How is Accounting data computed in a computerized accounting software ?

19. ‘STihe URSHL =k (ST TEHiT ) ' | Hfed swedl i = | 1

List the steps that are involved in ‘Data Processing Cycle’.

20. THS MU a9 Youmelt (ST uH.wE.) & fhzl 9R @i &l gHemEe | 4

Explain any four advantages of Data Based Management System (DBMS).

21. WGk HRAI Tl T IYAN ik ‘o UM faeror’ TR w3 & =0l w1 4

3G HITSTT |

State the steps to construct ‘Bank Reconciliation Statement’ using accounting

software tally.
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22, ATYHIAT T@iwd § @l I H S-S ST @ik § HIH A &1 4

R ?

Internal manipulation of records is much easier in computerized accounting

than in manual accounting. How ?

23. % IR Th IR YWARSK ¢! 391 A8 § TE oAl o1 saawn faan| 39&r 6
e Ia9 % 8,500 T 1 THIA 1 ITANT Hieh 1 a1 9 -

(%) aIfsld g od;

(@) HEME ¥,

(1) T8 Rt v qen

(%) 9iEsT o

TUET 3 o 3 T

T

T1E H HRERT foaw - 31 €, HEME o1 ol A7 1 50%, e TR Wil Yuramgsit
I o faq qa aa7 FT 30%, TR GURATESRI RIF & T 7eTE 9=l qa oad &

20%, GURAESIY W% H1 IREE 91 2,500 HIFe q1 IR FUaEsK RIh 6l
TReg Wl % 1,500 HIfH €|
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Ashok Kumar is a Non-supervisor. He took leave of two and half a days during
the month. His basic pay i1s ¥ 8,500.

On the basis of the following information using Excel give the formulae to
compute :

(a) Basic pay earned;

(b) D.A,;

(¢) House rent allowance and
(d) Transport allowance.
Information :

Number of working days in the month - 31, Rate of D.A. 50% of basic pay, HRA
for supervisory staff is 30% of basic pay, HRA for non-supervisory staff 20% of
basic pay, Transport allowance for supervisory staff ¥ 2,500 per month,
transport allowance for non-supervisory staff ¥ 1,500 per month.
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