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Please check that this question paper contains 23 printed pages.

Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

Please check that this question paper contains 23 questions.

Please write down the Serial Number of the question before attempting it.

15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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(ii) TUS F T & forT T & |

(iii)

GUE G % T faweq & — faweq — 1 [T foeron &1 fageiaur @or fawed — I 3ifiesfor
AT |

(iv) TUE & T FacT U &l [aeheT & J91 & 37 [o7l@y |
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.

(iii)

Part B has two options — Option — I Analysis of Financial Statements and Option — I
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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TqUE - F
PART - A

(ATHE ST T St % e araie)

(Accounting for Partnership Firms and Companies)

1. TUH AERR B § ushad fha AERR & T&d & ? SH Siu-ad &1 AW Jase ey
TERR &1 & ATHTT ERRT o (o WTae 5 a1 € |

What is the maximum number of partners that a partnership firm can have ? Name the

Act that provides for the maximum number of partners in a partnership firm.

2. S, @AATTUR HH H WERR & qAT13 : 2 : 1 & AT § @ died & | 3= o & 1/8 AT
& [0 & &l U 997 RN S N9 399 1/16 97 @ 9 @241 1/16 97 T ¥ Ui foar |
%, @, T T " & T AN ST i TTUET I |

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D
as a new partner for 1/8" share in the profits, which he acquired 1/16™ from B and 1/16™

from C.

Calculate the new profit sharing ratio of A, B, C and D.

3. WERR & fgueT qur wERil w6 % faEeT % qey caMieh T % MUR W 3
T |

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’

on the basis of ‘Economic Relationship’.

4, “SHOTOH I BT T & [T AT a9, 2013 3 WM Sooid iy |

State the provisions of the Companies Act, 2013 for the creation of ‘Debenture
Redemption Reserve’.
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5. 1-1-2016 & AT fafee gRT FHm fohd T 1,00,000 FHAT ST 9 3 3 Ui ST A0 7=
FreAT TRT 3T & T | 500 37 % TH GRS FA A TAH T ART HT P A&l A |
1000 3797 % Ueh SRS 3T = WIH AT o Q1 3 5 Ufed 3791 Bl @RI AT A=A I
T &1 T o &Y A |
FHIT ! Qe | T8 AT QAT q&T gaIad IredT @ial Gierd g0 W SR 9 graf-ad
ST ISTHHET WAt i | 1

On 1-1-2016 the first call of ¥ 3 per share became due on 1,00,000 equity shares issued

by Kamini Ltd. Karan a holder of 500 shares did not pay the first call money. Arjun a
shareholder holding 1000 shares paid the second and final call of ¥ 5 per share along
with the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-
arrears’ and ‘Calls-in-advance’ account in the books of the company.

6.  TERd TU1 G U ®H & WIERR & 747 3 : 2 % A H o s§ied & | 31-3-2015 I GHE
TC Y | TRA = ¥ 15,000 T 307 fHAT | 3Tk @I X A T 300 7 |
Tg T gU T TIRIRRT o6t ISt Tt o, STeR0T R AT S o feTu STTaedeh IS
yfafe HT | 1
Nusrat and Sonu were partners in a firm sharing profits in the ratio of 3:2. During the

year ended 31-3-2015 Nusrat had withdrawn ¥ 15,000. Interest on her drawings
amounted to ¥ 300.

Pass necessary journal entry for charging interest on drawings assuming that the
capitals of the partners were fixed.

7. 4-3-2016 1 H2AR. e 7 T 1,000 F4F F 365, 9% FOOE 1 W o |
IRIETET § RO & e & [T STeedes JsHrHeT Jianedt Hife ;
() & FOAT BT T GEET W AT T qAqT T I 10% o e U foRAr S
T
(@) S RO A AT 6% W Sz WX FRAT T T4 S0 M 5% o AT oY T
AT | 3
KTR Ltd., issued 365, 9% Debentures of I 1,000 each on 4-3-2016. Pass necessary

journal entries for the issue of debentures in the following situations :
(a) When debentures were issued at par redeemable at a premium of 10%.

(b)  When debentures were issued at 6% discount redeemable at 5% premium.
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8. (i) 3 WERR % YOI, (i) Ueh WISRR ol 1G9l W80T 99T (iii) Ueh WIERR & e &% ffafem
formel U} i Teferl o1 ool SHiTSTT STe FH i ST i TTOMT i STEvaehal & Gehdl & |

State any three circumstances other than (i) admission of a new partner; (ii) retirement of

a partner and (iii) death of a partner, when need for valuation of goodwill of a firm may
arise.

9. ¥ fafes 7 ¥ER fafes & % 7,00,000 H wHdr 7o T 2,00,000 H STAST H
ATERTT T 4,59,500 H {21 1 T 8,500 FT AW HaR fAfqee & 9e1 | A 19 & qvad 57
ST 1 Thd HTeh [hAT TAT I I PTAH TaR fATHee o 9ed § T 10 U & Fwar it 0
10% o 2ieemy WX Fithd ek fohar T |

ST THIAT o 1T TWT feATHeE il Jeaehi B 3Tavgeh ST Hiafed! By |

Sandesh Ltd. took over the assets of ¥ 7,00,000 and liabilities of ¥ 2,00,000 from
Sanchar Ltd. for a purchase consideration of X 4,59,500. ¥ 8,500 were paid by accepting

a draft in favour of Sanchar Ltd. payable after three months and the balance was paid by
issue of equity shares of ¥ 10 each at a premium of 10% in favour of Sanchar Ltd.

Pass necessary journal entries for the above transactions in the books of
Sandesh Ltd.

10.  TFogaehi T ISFIR U8 R & a7 SUE o THdel TTad g & o o § Terer
% foIT we fofds 7 9 W U IR wiie A W (0 AT | 69 U R & o
Fr 3 T 10 UAF F 7,50,000 THAT S B 50% F Agemy W FHHT A H ol
fopam | Tt SieTIfeT S7eRe W S off 1 20,00,000 37T % feTT 2MEg U g 1 50,000 ST
% foTT 3TeRHAT i ¥E Y AT T T I 3R i ST TR U 3790 I e T
feam mar |

ST FRAT & AT FHHAT 6 qRAh! B STEvgeh ASHMHET Uiafedl Hifsfe qar ud
fepeel 3T Fodll ol TE HifTT T8 HHoT TN T =t € |

To provide employment to the youth and to develop the Naxal affected backward areas

of Chattisgarh. X Ltd. decided to set-up a power plant. For raising funds the company
decided to issue 7,50,000 equity shares of ¥ 10 each at a premium of 50%. The whole
amount was payable on application. Applications for 20,00,000 shares were received.
Applications for 50,000 shares were rejected and shares were allotted to the remaining
applicants on pro-rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which X Ltd. wants to propagate.
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11. O G Y, Uh ®F & WERR & T 5 : 3 % 3T H o §ied o | 1-4-2014 T I AN
% 1/8 9T % ToTT 31X, T T A1 WERR S=T 721 38 T 75,000 & & & TR &F T |
AT g, T T A 3T TeeT SIGT T W] 3T, Hl TRET o HROT g5 Tl off AT 1 of
3:2 % UG § S8 HA W TEHd gC | 31-3-2015 Ff WHNG gC a9 H ®H H AN
% 4,00,000 =1 |

31 =€, 2015 T FAN §C a9 % fo T, R, T AR, H AL [SEse @
TR HIT | 4

P and Q were partners in a firm sharing profits in the ratio of 5:3. On 1-4-2014 they
admitted R as a new partner for 1/8" share in the profits with a guaranteed profit of
% 75,000. The new profit sharing ratio between P and Q will remain the same but they
agreed to bear any deficiency on account of guarantee to R in the ratio 3:2. The profit of

the firm for the year ended 31-3-2015 was X 4,00,000.

Prepare Profit and Loss Appropriation Account of P, Q and R for the year ended
31-3-2015.

12.  Toehm, foremet oo Sve Ush %H o TEIRR & q91 2 : 2 ¢ 1 o 3T § & dfed & | &Y 70T
&I Ufd a9 31 W A Hl © | 31-12-2015 S oe 1 T @ T | 39 Aty
3T% Yot @i ° ¥ 3,80,000 T STHT IS o7 qAT ®H i @fd 1 FeaAis 3 1,20,000 fowar
AT | AR @ | 350,000 T AW 99 o1 | G & a9 § oel & o i 0T fusel o
T o ST T o SR U ST | et o a6t 61 3iEd o € 75,000 o |

AT & (e R FH D Gl § STEvgeh JSHEET Hiaredr Hifsg | 4

Vikas, Vishal and Vaibhav were partners in a firm sharing profits in the ratio of 2:2:1.
The firm closes its books on 31* March every year. On 31-12-2015 Vaibhav died. On
that date his Capital account showed a credit balance of ¥ 3,80,000 and Goodwill of the
firm was valued at ¥ 1,20,000. There was a debit balance of ¥ 50,000 in the profit and
loss account. Vaibhav’s share of profit in the year of his death was to be calculated on
the basis of the average profit of last five years. The average profit of last five years was
% 75,000.

Pass necessary journal entries in the books of the firm on Vaibhav’s death.
67/1/1 5 [P.T.O.
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13. T q97T UH. T H o QIERR o 947 2 : 3 % 3T H o sted & | 28-2-2016 1 &
foeest & T | FEiaAt (e W SATRERT) T ST SAArst S agel @i SRR
% T I T G &t STl ¢
(® T 1,40,000 % TH &HER = T 1,80,000 W GeAiicha fFT T & i of forar dr &

% 40,000 =T T Y TS24 |
(@) 30,000 % TH TR @R 7 T 28,000 To H! TH WINRI 319 319 & o7 FHoer o
R B |
(M 70,000 % TH T IR = 30 IE & U7 U &g T 30,000 7R q&T T 45,000
JXAh Hod & e WHR 6 |
(@) foEeT W T 4,000 F B ES |
7F AFA qU o5 Tl T 9% §RT R T, SRR AT o T o e |
TS ISTHET Tt T |
L and M were partners in a firm sharing profits in the ratio of 2:3. On 28-2-2016 the

firm was dissolved. After transferring assets (other than cash) and outsiders’ liabilities to
realization account you are given the following information :

(a) A creditor for ¥ 1,40,000 accepted building valued at ¥ 1,80,000 and paid to the
firm ¥ 40,000.

(b) A second creditor for I 30,000 accepted machinery valued at ¥ 28,000 in full
settlement of his claim.

(¢) A third creditor amounting to I 70,000 accepted ¥ 30,000 in cash and investments
of the book value of ¥ 45,000 in full settlement of his claim.

(d) Loss on dissolution was I 4,000.

Pass necessary journal entries for the above transactions in the books of the firm
assuming that all payments were made by cheque.

14, 3Teh, I @7 o= Ueh ®H o WISRR & T2 3 : 2 ¢ 1 & 3Fud § o dfed & | 31-3-2015
i 3T Tty foreroT e U 9 o
31-3-2015 T ATTh, A TAT Tq T (et faaor

® ®

GREALE 1,00,000 | 9/ 1,00,000
37 foet 40,000 | o= 1,00,000
qH o 60,000 | e 2,00,000
TSt @i 80,000
3w 2,00,000 TR 60,000
o 1,00,000 EED 10,000

Sk 50,000 | 3,50,000
5,50,000 5,50,000
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1 30, 2015 9 3790, HH q&7 AT ¥ WiosT § o sSe-sXey s o1 (1o forar | s9en

ToT 718 Tt gem 1+

() & @ = H geEs 3 3,00,000 A S

(i) oMW N YA T 1,60,000 T AT S T&1 999 W 6% Tedgd aar S |

(iii) ¥ 12,000 % THIR AT I T8l B 3T T SR X AT ST MW |

TR W, WIEIRRT % Yol @I a7 Jiied % i ffd foeror 4ar sifse |

Ashok, Bhim and Chetan were partners in a firm sharing profits in the ratio of 3:2:1.

Their Balance Sheet as on 31-3-2015 was as follows :

Balance Sheet of Ashok, Bhim and Chetan as on 31-3-2015

Amount Amount
Liabilities Assets
() ()
Creditors 1,00,000 | Land 1,00,000
Bills Payable 40,000 | Building 1,00,000
General Reserve 60,000 | Plant 2,00,000
Capitals : Stock 80,000
Ashok 2,00,000 Debtors 60,000
Bhim 1,00,000 Bank 10,000
Chetan 50,000 | 3,50,000
5,50,000 5,50,000

Ashok, Bhim and Chetan decided to share the future profits equally, w.e.f. April 1,

2015. For this it was agreed that :

(i)  Goodwill of the firm be valued at ¥ 3,00,000.
(i) Land be revalued at ¥ 1,60,000 and building be depreciated by 6%.

(iii) Creditors of ¥ 12,000 were not likely to be claimed and hence be writtenoff.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of

the reconstituted firm.
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15.  1-4-2013 & S04, fdAfies & T 100 9@F & 10,000, 9% FOT0F 36T & |

(i)  1-4-2014 1 HA F Gl IR T TF & 2,000 FOTIAT 67 5T T 101 Wi FOTIT Y 3T
Y e a1 T q ¥E R TS |

(i)  1-4-2015 =t FHAT T FRA FR T 4,00,000 3 FOTHAT 61 I THIeH T AT |
(iii) 28-2-2016 I I FOTHAT T 3T Tl T A o (1T T 3,97,000 § Foham T |

FUTTS TG Y TAT RO O TS i G H 7 old §U, IR el o fod et
I GEIRT | ST ST At ity |

On 1-4-2013 JN Ltd. had 10,000, 9% Debentures of I 100 each outstanding.

(1) On 1-4-2014 the company purchased in the open market 2000 of its own
debentures for ¥ 101 each and cancelled the same immediately.

(i) On 1-4-2015 the company redeemed at par debentures of I 4,00,000 by draw of a
lot.

(1i1)) On 28-2-2016 the remaining debentures were purchased for immediate
cancellation for ¥ 3,97,000.

Pass necessary journal entries for the above transactions in the books of the
company ignoring debenture redemption reserve and interest on debentures.

16. FuE. fames 7 T 10 99 & 1,60,000 THAT 373 i T 6 Wi 379 & ey W HiHa
% T 3Tree mHi= [ | i 9 U 9 3 ot -

3TEEA W — T 4 T 3797 (3 1 Uit 3797 o 37feremmy afed)

e W — % 6 Ufq 3197 (3 3 Uia 3797 o UitHa )

T AT ST ITeHT T — 99

3,20,000 37T & o0 31ag" Wt W | 80,000 WM & o 3maz=i &t 3§ < &
AT AT T MGG FT S T | I TR Sl SFANTR STMER U 3790 7 3T T
T | 3R WA AfdRe AT T WHEST e WX 5F AT H Y forar @ | 800 e
% YR S A STE AT T JPIAH T8 R | e o Tl geaT Iqh 370 o &0
T foTan AT | 3k g S| AT " TE | Tt R 1200 379 3 forw sTee TR
ofT, ST AT T P A | STAEA T | 3 3790 BT off 807 Y oram mar | &0y foy
T 3R H ¥ 1000 3T Rl T 8 Uit 3797 U7 e UH: I o e | O i R g
3T | S % 2307 Tohal T3 |l 3797 |iwferd & |

ST AT % TeTT H.0q, feAfieg Sl qedent o e AT Hiartest S |
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YT

STST, feafes 3 T 10 U9 & 50,000 THAT 3791 bt T 2 Ui 3191 & Aoy W e fhar
ST STE R % WY 37 o7 | (e | g 7Rt AsHeEn wiattedt Je ey | e,

T ETelt TIHE AR |
S sh. fafee
T
| | S
fafer feramor afr |
®) ®)
2015,
SH.100 | aHqo |
(70,000 3®T & . ¥ 5 °iq 3w WfEEd |
AR AT W 2)
” 16 THAT 3T TR @ 12 I A IO
(3TMeRA TRT w1 37 TS, wfefa Witraw @ §
THROT, 8000 31 % fIT & i 3TeR AT
IOl AT Y BT GHESH e W T qRT H
Fifeh T HT 3Mee UMD STUR U o
™ 1)
731 e amo |
(% 4 UfeT 3791 Y T W 3T 3TTeie M)
TN 20 | v, TH L |
(3TEA T 9T IS (ST T hY)
212 (0 ) R A EiLc: A R OO
(V| T AT AT IT S 09
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720 | e, o |
STE AT T el a 1,500
(VT T 3T AT O AT A1)

FRA27 | e, o |
(37 3791 T 20T ST O AT AT 9T T %)

FFELS | e, | |

................ _aH

KS Ltd. invited applications for issuing 1,60,000 equity shares of ¥ 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application X 4 per share (including premium ¥ 1 per share)
On Allotment % 6 per share (including premium ¥ 3 per share)
One First and Final Call — Balance.

Applications for 3,20,000 shares were received. Applications for 80,000 share
were rejected and application money refunded. Shares were allotted on pro-rata basis to
the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Jain holding 800 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Gupta who had applied for 1200 shares failed to pay the final call. This
shares were also forfeited. Out of the forfeited shares 1000 shares were re-issued at I 8
per share fully paid up. The re-issued shares included all the forfeited shares of Jain.

Pass necessary journal entries for the above transactions in the books of KS Ltd.
OR

67/1/1 10
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GG Ltd. had issued 50,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

67/1/1

Books of GG Ltd.
JOURNAL
L. Debit Credit
Date Particulars F Amount | Amount
®) ®)
2015,
Jan. 10 | ....... Dr. | |........
To.ooooeeeeeeee L
(Amount received on application for 70,000
shares @ X 5 per share including premium)
716 Equity Share Application A/c Dr. | |.......
TO o
TO o
TO o
TO o
(Transfer of application money to share capital,
securities premium, money refunded for 8000
shares for rejected applications and balance
adjusted towards amount due on allotment as
shares were allotted on Pro-rata basis.
731 | Dr. | | ........
0 0 o
(Amount due on allotment @ X 4 per share)
Feb.20 | ............... Dr. | | ........
8 0 o
(Balance amount received on allotment)
April 01 | ...l Dr. | | ........
0 0 o
(First and final call money due)
70200 | e Dr. | | ........
Calls-in-arrears A/c. Dr. 1,500
0 0 o
(Money received on first and final call)
11 [P.T.O
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Aug. 27 | . Dr. | |.......
0 0 o
0 0 o
(Forfeited the shares on which call money was
not received)

Oct.3 | oo Dr. | | ........
................ Dr.
0 0 o
(Re-issued the forfeited shares @ 8 per share
fully paid up)

........................ Dr.
0 0 o
(et e )

17.

67/1/1

%, @ AT T U H o TERR 4 qA1 3 : 2 ¢ 1 & 3 | & died & | 31-3-2015 1 3AH
Tt foeror 7= w9 o

31-3-2015 & &, @ AT 7 &t fafq faeawor

® ®
[RELR 84,000 | S 17,000
=TS9 21,000 | 38R 23,000
it : LSED 1,10,000
F 60,000 fyerer 30,000
@ 40,000 AR AT i 10,000
T 20,000 1,20,000 | TeM=RT 35,000
2,25,000 2,25,000

ST fafer Bt = 1 Uk 741 WIRIKR 11 711 72 I i foran ma i
(i) @ TINTH T AT ST 2:2: 1: 1 81T |
(i) 9 I @ H Geais T 90,000 fRAT T AT T 37U 1T ST @A WHTH T8 AT |
(i) et T SR 9o T 24,000 @ |
(iv) R = % 29,000 T 4 foham S |
(v) ¥ 3,000 % UH THIR STYAT AT U F&l ST 37eT: 8 Taferrad fopam S |
(vi) T HHH S F 1/6 9T % oI SO Uil o= |
TSR T, WTEIRRI & UsTt @I o7 Giied wH o fefd foaior dar it |

12
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YAt
TG, IS TAT IS UH BH o TEIRR & qA1 5 : 3 2 2 % 3 | o sied o | 31-3-2015
3T Tt TaaRoT f wepre 4 o

31-3-2015 T T, T3, 94T A T Ferfa faawor

. e . s
Eenig wmfeat

Q) Q)
[GRELRS 21,000 | 9 T g 62,000
fFerT SAR-Tg@ W | 10,000 | HieX o4 20,000
AT-BTT e 40,000 | farer 19,000
it R 12,000
TR, 50,000 e 15,000

. 40,000 TR 40,000

SE 20,000 1,10,000 | &erm : w@e= 3,000 37,000
UHe 16,000
1,81,000 1,81,000

ST Tdfr o1 9T, T 3TEhIeT UEUT Y fordn e U, Ue Sig, 3 1 31l oY =Zed™
i =Te] T I O fora

(1) Y = @ H1 geais 3 51,000 fFam mar |
(2) HHAR AfdYTd & T 4,000 T TS T T |
(3) T FON % felT wEe = 1 3 1,000 T HH HEAT o7 |

(4) @TE N T 8,200 HT TG A THAT STEAT TAT T N AR IHF FOT G § HT
fear S, e JraM 9IR SRR anftes fRedl § 10% Uia oy =t o g foar

SR |
(5) TS, qAT ST & HEF FAT A ST 3 : 2 BT AT AR Uil T o S H el |
TSt GHTISH =] Wi WetshT [ohaT STRAT |
TR W, WIEIRRT % Yol @I a7 Jiied % i ffd foeror 4o ifse | 8
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A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. On 31-3-2015

their Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31-3-2015

Liabilities Amount Assets Amount
®) ®)

Creditors 84,000 | Bank 17,000
General Reserve 21,000 | Debtors 23,000
Capitals : Stock 1,10,000
A 60,000 Investments 30,000

B 40,000 Furniture & Fittings 10,000

C 20,000 1,20,000 | Machinery 35,000
2,25,000 2,25,000

On the above date D was admitted as a new partner and it was decided that :

(1)  The new profit sharing ratio between A, B, C and D will be 2:2:1:1.

(i) Goodwill of the firm was valued at ¥ 90,000 and D brought his share of goodwill
premium in cash.

(iii) The market value of investments was I 24,000.

(iv) Machinery will be reduced to ¥ 29,000.

(v) A creditor of ¥ 3,000 was not likely to claim the amount and hence to be written-
off.

(vi) D will bring proportionate capital so as to give him 1/6™ share in the profits of
the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet
of the reconstituted firm.
OR
X, Y and Z were partners in a firm sharing profit’s in the ratio of 5:3:2. On 31-3-2015
their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31" March, 2015

. eveie Amount Amount
Liabilities @ Assets ?)
Creditors 21,000 | Land and Building 62,000
Investment Motor Vans 20,000
Fluctuation Fund 10,000 | Investments 19,000
P & L Account 40,000 | Machinery 12,000
Capitals : Stock 15,000

X 50,000 Debtors 40,000
Y 40,000 Less : Provision _ 3,000 37,000
Z 20,000 1,10,000 | Cash 16,000
1,81,000 1,81,000
67/1/1 14

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

67/1/1

On the above date Y retired and X and Z agreed to continue the business on the

following terms :

ey
)
3)
4

)

Goodwill of the firm was valued at ¥ 51,000.
There was a claim of ¥ 4,000 for Workmen’s Compensation.
Provision for bad debts was to be reduced by X 1,000.

Y will be paid ¥ 8,200 in cash and the balance will be transferred in his loan
account which will be paid in four equal yearly instalments together with interest

@ 10% p.a.

The new profit sharing ratio between X and Z will be 3:2 and their capitals will
be in their new profit sharing ratio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance

Sheet of the reconstituted firm.

15 [P.T.O.
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[CLERC
PART - B
faea - 1
Option -1
(fareitar ferawutt = fawerson)
(Analysis of Financial Statements)

18. ‘U W Uil d°T FOT T gRUT T 9T AR & 3299 & T Tl ¢ Udr feafad 9 2
T & ToTu S1fumreon fohdl T8 BT O GHH B & 1”9 I8 R el § 2 g WA faeRut
FIR A THT T TR H At F N Uk U Y TR i Tidfry %
Bttt fepar S 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which

case they are similar to inventory acquired specifically for resale.” Is the statement
correct ? Cash flows from such activities will be classified under which type of

activity while preparing Cash Flow Statement ?

19. kg UaTE TOaR0T TR R & 3299 ¥ Uhg o’ T 31 T | 1

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow

Statement.

20. (F) ‘UF W HI foxia Fefq § aeca &t veam s foxia foerun & favesor @ uh
T I 37 Taveiur & fomdl g1 3R 329l 1 Soeid hifoTy |

(@) U Tl -8 &I % A TR S ST SEE 2013 gEr 11 & SR
FHIA! % i fgeror § <31y =1e] SFAret’ q°n ‘g Ale] Wiadr % STd e
STATE | 2+2=4

(a) One of the objectives of ‘Financial Statements Analysis’ is to identify the
reasons for change in the financial position of the enterprise. State two more

objectives of this analysis.

(b) Name any two items that are shown under the head ‘Other Current Liabilities’
and any two items that are shown under the head ‘Other Current Assets’ in the

Balance Sheet of a company as per Schedule III of the Companies Act, 2013.
67/1/1 16
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21. (%) THSHH HI SeH-4TFT 1 1 37 § 2
(@) i famee o o faerol @ U e ge=T | 31T STaRT U S T0HET i
Y I s o < 1,20,000;
12% =i 39T % 20,00,000;
BT X 40%. 2+2=4
(a) What is meant by solvency of business ?
(b)  From the following details obtained from the financial statements of Jeev Ltd.,
calculate interest coverage ratio :
Net Profit after tax T 1,20,000,
12% Long-term Debt ¥ 20,00,000,
Tax Rate 40%.
22. 31 M, 2015 HI AN T a9 & (o0 T UL [AHEE T A-g1 foreror 7 b &
F— 7'ﬁ'¢' 31-3-2015 31-3-2014
| ®) ®)
HAFA H SH 25,00,000 20,00,000
I ATH 1,00,000 5,00,000
FHHEAR fedem =4 et ST HT 60% el ST & 50%
3 =Y FHHAR! oo™ T H 10% | FHAR! Eaems &= 1 20%
EZ8EY 50% 40%
T Fvear fAee 1 STRel-aTe, W TS &l SeA1R ¥k ST [aaiuT HRA o ATHI0T
5 H AT € | T U Tl 9 gid gU U o 918X i Sie el Uk G o [HI0T b ST
off S ¥ | T o AT § g TG Fidl BT STFNT BN TN AT ST Bl ISR S |
feu Mo Am-E foeRT ¥ qerTeRs A-ETH foeReT daR wifST qer U fel 31 et st
Tga SIS [ HHT FHIST S Uid BT aedl § | 4
Following is the statement of Profit and Loss of Sun India Ltd. for the year ended 31"
March, 2015 :
. Note 31-3-2015 31-3-2014
Particulars
No. ®) ®
Revenue from operations 25,00,000 20,00,000
Other Income 1,00,000 5,00,000
Employee benefit-expenses 60% of total Revenue | 50% of total Revenue
Other expenses 10% of employee | 20% of employee
benefit expenses benefit expenses
Tax Rate 50% 40%
67/1/1 17 [P.T.O.
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23.

67/1/1

The motto of Sun India Ltd. is to produce and supply green energy in the rural
areas of India. It has also taken up a project of constructing a road that will pass
through five villages, so that these villages could be connected to the nearby town.
It will use the local resources and employ local people for construction of the road.

You are required to prepare a Comparative Statement of Profit and Loss of Sun
India Ltd. from the given statement of Profit and Loss. Also identify any two values

that the company wishes to convey to the society.

31-3-2015 = &%, feitaes o fefa faeror e usr | o
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F &, fatee 31-3-2015 w1 et faaror
P— Srew | 31°3-2015 | 31-3-2014
) )
[ HAT qOT 3T ;
(1) STeTert At
(37) 379 i 10,00,000 | 8,00,000
() T ud e 1 4,00,000 | (1,00,000)
(2) et JFATL
Eeeaicienl 2 9,00,000 | 10,00,000
(3) =1 <A
(3T) TR 0T 3,00,000 | 1,00,000
(&) THIA 4 1,40,000 | 1,80,000
FA : 27,40,000 | 19,80,000
11. ufremfaat
(1) 3T=et aREsaT
(37) ST Tt
() o 20,06,000 | 14,40,000
(ii) e 6 40,000 60,000
(@) 379t ot 2,00,000 | 1,50,000
(2) =] ARG
(37) =] Fare 7 1,00,000 | 1,20,000
() Rk (AT 2,14,000 90,000
(J) Ihg T Achg oA 1,80,000 1,20,000
FHA : 27,40,000 | 19,80,000
18
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Tt & AieH
=ﬁ;c P— 31-3-2015 | 31-3-2014
. 9] ®)
1 Eophcic)teo)
ST (TAT-BT ToreRoT 1 91) 4,00,000 | (1,00,000)
4,00,000 | (1,00,000)
2. eI 0T
12% FoTas 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3 TAIHTCA 0T
CECICIEE ) 3,00,000 | 1,00,000
3,00,000 | 1,00,000
4 TAIHTCAA UL
T TS 1,40,000 | 1,80,000
1,40,000 | 1,80,000
5 T aRErfar
TRT 24,06,000 | 16,42,000
TSHEIT HoTaTd (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. 3T uRErfar
E2li] 40,000 60,000
40,000 60,000
7. | Wik (AR
AR L 2,14,000 90,000
2,14,000 90,000
FAfeier g

() 12% oTast T e 31-3-2015 St fmar T |
(i) a9 H T 1,40,000 T T PTAH f6aT T |

Jehg TaTE faa)ol JaR HifeT |

19
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Following is the Balance Sheet of K.K. Ltd. as at 31-3-2015 :
K.K. Ltd. Balance Sheet as at 31-3-2015

Note | 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
I. Equity and Liabilities :
(1) Shareholders’ Funds :
(a) Share Capital 10,00,000 8,00,000
(b) Reserves and Surplus 1 4,00,000 | (1,00,000)
(2) Non-current Liabilities :
Long-term borrowings 2 9,00,000 | 10,00,000
(3) Current Liabilities :
(a) Short-term borrowings 3 3,00,000 1,00,000
(b) Short-term provisions 4 1,40,000 1,80,000
Total : 27,40,000 | 19,80,000
II. Assets :
(1) Non-current Assets :
(a) Fixed Assets :
(i) Tangible 5 20,06,000 | 14,40,000
(i1) Intangible 6 40,000 60,000
(b) Non-current Investments 2,00,000 1,50,000
(2) Current Assets :
(a) Current Investments 1,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(c) Cash and Cash Equivalents 1,80,000 1,20,000
Total : 27,40,000 | 19,80,000
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Notes to Accounts :

Note ) 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
1 Reserves and Surplus
(Surplus i.e. Balance in Statement of
4 1
Profit and Loss) ;00,0001 (1,00,000)
4,00,000 | (1,00,000)
2. Long-term borrowings :
12% Debentures 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. Short-term borrowings :
Bank Overdraft 3,00,000 1,00,000
3,00,000 1,00,000
4. Short-term provisions :
Provision for tax 1,40,000 1,80,000
1,40,000 1,80,000
5. Tangible Assets :
Machinery 24,06,000 | 16,42,000
Accumulated Depreciations (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. Intangible Assets :
Goodwill 40,000 60,000
40,000 60,000
7. Inventories :
Stock in trade 2,14,000 90,000
2,14,000 90,000

Additional Information :

()

Prepare Cash Flow Statement.

12% Debentures were redeemed on 31-3-2015.
(i) Tax¥ 1,40,000 was paid during the year.

21
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e - g
PART -B
fasea - 11
Option - I1

(e erais)

(Computerized Accounting)

18. ol Tiogq I T 31 § 2

What is meant by ‘Key Field” ?

19.  QHFISHIOT T T 3299 ¢ 2

What is the purpose of normalization ?

20. A % fohel T SU-SFT ol THSTE |

Explain any four sub-groups of Profit and Loss.

21. 3YHicT oREihd H oHEl ol TN Ale-dls B&id Ai@ishT § HIhl THH & | Hd 2

Internal manipulation of records is much easier in computerized accounting than in

manual accounting. How ?

22. AR TR YUTIeHl o Tohel IR ATl ol Soeid ity |

State any four advantages of Computerized Accounting System.

67/1/1 22
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23. U UH GWERSK € | HE H 394 2 & 1 oreshren o | 39 gof 9ae % 17,000 € |

T g & TS T SUART ek ST () ST Tot acH, (W) HeTe 9= () T foRr
T AT () UREE ST S MO A G S |

QAT .

e

A ¥ 30 HESN {ag & | TEME 9 X 35%, P& TR w1 GIRaEsR @i % fog
oA o & 20%; Te fRmam 9ol TR-guRarEsit =T % 6T got odT &1 15%; GoRamesRy
wWE & fow uiees s ¥ 1,000 AIGs & q91 IR-GoRamesRl W% H ke 91 3 500
I ¢ |

On the basis of the following information using Excel give the formulae to compute :

(a) Basic pay earned; (b) D.A.; (c) House Rent Allowance and (d) Transport
Allowance of Sanjay who is a supervisor. He took a leave for two days during the
month. His basic pay is ¥ 17,000.

Informations :

Number of working days in the month are 30. Rate of D.A. 35%, HRA rate for
supervisory staff is 20% of basic pay, HRA for non-supervisory staff 15% of basic
pay, Transport Allowance for supervisory staff ¥ 1,000 per month and Transport

Allowance for non-supervisory staff ¥ 500 per month.
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