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SET -3
. g .
Series : ONS/1 Code No. 67/ 1/3
. TRIETE HIE i ST & TG-S

T vy ford |

Candidates must write the Code on
the title page of the answer-book.

Roll No.

o PHUAT ST H o b T UA-UT § Higd I 23 ¥ |

o TYH-UA ¥ IIfE &1 Fl 3R KW T Hie TR Fl B II-YReh o @8-I W fo7g |

o  HUIT ST F A b T WeA-IT § 23 TR & |

o HUAT U HT I7X feTE@AT % HEA | Uget, U9 HT HHiw Favd fored |

o TH WRA-UF W UgH & (T 15 e 1 wme A T & | WA 1 foeRor geed H 10.15 5
fopam ST 1 10.15 &1 § 10.30 1 7% BT Fael WeH-07 Sl T 3R 39 37a(g % IR o
SAC-GRAHT W i IR Fal fordwt |

e Please check that this question paper contains 23 printed pages.

¢ Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before attempting it.

¢ 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.

AGTINE

ACCOUNTANCY
iR gaa -3 52 SfermeaH 3% 1 80

Time allowed : 3 hours Maximum Marks : 80

AT 39T
(i) TEI¥-97 T GUel 4 favad &— & 3R & |
(ii) TUS F T & forT T & |
(iii) T@US @ % § faeeq & — faaseq — 1 i [aarvll &1 faveior a9 fasbed — I ST i |
(iv) @IS & T BT U &l [asheq & J91 & 3o [o7l@w |
(v) [5G 797 & 41 @UsT & 307 U 81 &7 W for@ 7 =ilew |

General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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ue - %
PART - A
(ATHE ST T St % e araie)

(Accounting for Partnership Firms and Companies)

1. TORd 991 OF UF ®H % FERR & a7 3 : 2 & 3 § oy dfed & | 31-3-2015 & gHIS
TC AT H THRA A ¥ 15,000 T 30T fSHAT | 3T SMER0T W AT 3 300 o7 |
Tg T §U T TRIRRT o6t ISt Tt o, STeR0r 0 AT S o fTu STTaees ISt
yfafte HIfT |

Nusrat and Sonu were partners in a firm sharing profits in the ratio of 3:2. During the
year ended 31-3-2015 Nusrat had withdrawn ¥ 15,000. Interest on her drawings
amounted to ¥ 300.

Pass necessary journal entry for charging interest on drawings assuming that the

capitals of the partners were fixed.

2. 1-1-2016 & SHiEAT oAt gRT e fohd T 1,00,000 T 3790 WX 3 3 Ui 3797 i uud
FreAT TRT 3T & T | 500 37N % TH GRS FA A TAH Tl AR H P A&l A |
1000 3797 % Ueh SRS 3T = WIH AT o Q1 3 5 Ufed 3791 Bl @RI AT AT I
feT &1 e o &Y A |

FHIT B! Qe | T8 AT @Al T g JredT Qial Qierd g0 W SR 9 graf-ad
AT ST Tiafte iy |

On 1-1-2016 the first call of ¥ 3 per share became due on 1,00,000 equity shares issued
by Kamini Ltd. Karan a holder of 500 shares did not pay the first call money. Arjun a
shareholder holding 1000 shares paid the second and final call of I 5 per share along
with the first call.

Pass the necessary journal entry for the amount received by opening ‘Calls-in-

arrears’ and ‘Calls-in-advance’ account in the books of the company.

3. OO MY BT S & [T HEAT AT, 2013 o WEEH ol Sooid iy |

State the provisions of the Companies Act, 2013 for the creation of ‘Debenture

Redemption Reserve’.

67/1/3 2
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4. GERER % fomeT U GEER ®H % U & 7 e §ER % YR W SRR
T | 1

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership Firm’

on the basis of ‘Economic Relationship’.

5. %, @aA T UREH H AEER 4 TG 3: 2 1 % S H AN ded & | SR A % 1/8 9T
% [T & 1 U 997 WERR s N 39 1/16 90T @ § 991 1/16 90T T ¥ Ui fear |
%, @, T T T & T AN ST i TTUET i | 1

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. They admitted D
as a new partner for 1/8" share in the profits, which he acquired 1/16™ from B and 1/16™

from C.

Calculate the new profit sharing ratio of A, B, C and D.

6. U WERR ®H H ITuhan fhad WERK & 9hd & ? 3§ MUHad &1 99 Jaey SEd
TEEH &1 & AT WERRIT o [ WTae 55 a1 € | 1

What is the maximum number of partners that a partnership firm can have ? Name the

Act that provides for the maximum number of partners in a partnership firm.

7. oA B ASHIR UEH A & a1 SAETE & el TIad [USg g3 & foeg § TemE
% oIty feiffes = 9t W U R wiie o & o fFar | 69wt & & o
FHEAT 7 % 10 T&F 6 7,50,000 FHAT I A 50% o AT W FHHT H B I
fopam | Tt STRIfeT ST W T o 1 20,00,000 379 % AU SMERT U BT 1 50,000 379
% TTT STERAT i ¥E T <A1 741 q&T I 3AeRHT i AN ER I S0 I e HY
T T |

ST TFRAT & AT FHHAT 6 qRAhl H STEvgeh AT Uiafedl Hifsfe qar ud

fereel J1 ool ol TEdT SHITT TSTee SHHoT T SheT =t & | 3
67/1/3 3 [P.T.O.
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To provide employment to the youth and to develop the Naxal affected backward areas
of Chattisgarh. X Ltd. decided to set-up a power plant. For raising funds the company
decided to issue 7,50,000 equity shares of ¥ 10 each at a premium of 50%. The whole
amount was payable on application. Applications for 20,00,000 shares were received.
Applications for 50,000 shares were rejected and shares were allotted to the remaining
applicants on pro-rata basis.

Pass necessary journal entries for the above transactions in the books of the
company and identify any two values which X Ltd. wants to propagate.

8. ¥ fafAee 9 WOR fafeg & ¥ 7,00,000 I TRl q@r % 2,00,000 T ST H
ATEROT T 4,59,500 H {1 1 T 8,500 FT AW HaR fAfdee & 9e1 | O 19 & qvad 57
ST 1 Thd HTeh [hAT TAT I I PTAH AR fAfes o 9ed § T 10 U & Fwar it 0
10% o 2iteemy WX Fithd ek fomar T |

ST THIAT o 1T TWT feAfHee il Jeaehi § 3Tavgeh IS Hiafed! Hifsg |

Sandesh Ltd. took over the assets of ¥ 7,00,000 and liabilities of ¥ 2,00,000 from
Sanchar Ltd. for a purchase consideration of ¥ 4,59,500. ¥ 8,500 were paid by accepting

a draft in favour of Sanchar Ltd. payable after three months and the balance was paid by
issue of equity shares of ¥ 10 each at a premium of 10% in favour of Sanchar Ltd.

Pass necessary journal entries for the above transactions in the books of
Sandesh Ltd.

9. (i) T WERR % TSI, (ii) Uoh TIEIKR T ST TL0T T (iii) Teh ASRR & e & faierm
formel U} i Teferl o1 Sooi@ ShiTsTT STe FH i ST i TTOMT i STEvaeha & Gehdl & |

State any three circumstances other than (i) admission of a new partner; (ii) retirement of

a partner and (ii1) death of a partner, when need for valuation of goodwill of a firm may
arise.

10.  4-3-2016 & $2.3R, fafaeg 7 T 1,000 T&F & 365, 9% O 1 = fowar | =
IREqa § o o R o fAu sevass s ufaredr i
() & FOAT BT T GEEET W HAT T qAqT T I 10% o A U foRAT S

g
(@) & BT T FHET 6% & o 9T THAT T 99T ST I 5% o STe oY fhar
ST |
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KTR Ltd., issued 365, 9% Debentures of I 1,000 each on 4-3-2016. Pass necessary

journal entries for the issue of debentures in the following situations :
(a) When debentures were issued at par redeemable at a premium of 10%.

(b)  When debentures were issued at 6% discount redeemable at 5% premium.

11. . G Y, Uh ®F & WERR & a7 5 : 3 % 3T H o §ied o | 1-4-2014 H I AN
% 1/8 ¥ % feIT TR, I Tk T WEIGR ST T2 39 75,000 o AN B ML & TE | W,
AT R, T AT A ST Teel STAT I T 3R, i MRS o HROT g [hall of HHt &l F
3:2 % UG § T8 H W TEHd gC | 31-3-2015 Ff WHNG gC a9 H ®H H AN

3 4,00,000 <1 |

31 €, 2015 & TAW §C 99 % o0 O, . qAT AR, H A2 fafEeE @
TR HITT | 4

P and Q were partners in a firm sharing profits in the ratio of 5:3. On 1-4-2014 they
admitted R as a new partner for 1/8" share in the profits with a guaranteed profit of
% 75,000. The new profit sharing ratio between P and Q will remain the same but they
agreed to bear any deficiency on account of guarantee to R in the ratio 3:2. The profit of

the firm for the year ended 31-3-2015 was X 4,00,000.

Prepare Profit and Loss Appropriation Account of P, Q and R for the year ended
31-3-2015.

12.  Toepm, foremet oo Sve Ush %H o TEIRR & q41 2 : 2 ¢ 1 o 3T § & dfed & | &Y 70T
&I Ufd a9 31 W A Hl © | 31-12-2015 S o9e T el @ T | 39 ey
3T Uit @i | ¥ 3,80,000 T STHT I AT T BH Hi @AM A GodiwA T 1,20,000 T
T | AR @ | 350,000 T A 99 o1 | G & a9 § oel & o Sl 0T fusel o
Ot % ST A & SMER T Y ST | et oier ast 61 37ga & 75,000 21 |

AE & (e TR EH T Gl § STEvge ST Hiaredr Hifsg | 4
67/1/3 5 [P.T.O.
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Vikas, Vishal and Vaibhav were partners in a firm sharing profits in the ratio of 2:2:1.
The firm closes its books on 31* March every year. On 31-12-2015 Vaibhav died. On
that date his Capital account showed a credit balance of ¥ 3,80,000 and Goodwill of the
firm was valued at ¥ 1,20,000. There was a debit balance of ¥ 50,000 in the profit and
loss account. Vaibhav’s share of profit in the year of his death was to be calculated on
the basis of the average profit of last five years. The average profit of last five years was
% 75,000.

Pass necessary journal entries in the books of the firm on Vaibhav’s death.

13. % O UF, UH BH H WERR & 947 7 : 3 % AT H o Sed & | 28-2-2016 I EH H
forae gl T | wfaat (e i BISHT) T ST SAATST Sl agelt W § WAFART HH &

T ST =T GoT I ST &
(® ¥ 3,00,000 % TF HER 7 T 3,75,000 TR Goditehd o2t T e 1 of forar dar H

% 75,000 ST T Y TS24 |

(@) ¥ 93,000 % TH TH KR 7 30 I % goT F9er & T 90,000 Tod N @i o
fom |

(M % 60,000 3 TH TR HER = 370 316 % guT FUeR &q T 37,000 7% a1 T 40,000
% qEISh Hod o eI 1 30 g1el & o7 HHer | o forar |

(@ foEeT W™ T 7,000 i B ES |

g WA gU o Tt T <o g7 R T, ORI eeAl o folT % i el
T 3MMEvgeh ASHHEET WGl i |

E and F were partners in a firm sharing profits in the ratio of 7:3. On 28-2-2016 the firm

was dissolved. After transferring assets (other than cash) and outsiders’ liabilities to

realization account you are given the following information :

(a) A creditor for T 3,00,000 accepted building valued at X 3,75,000 and paid the firm
% 75,000.

(b) A second creditor for ¥ 93,000 accepted stock valued at I 90,000 in full settlement
of his claim.

(¢) A third creditor amounting to I 60,000 accepted ¥ 37,000 in cash and investments
of the book value of ¥ 40,000 in full settlement of his claim.

(d) Loss on dissolution was I 7,000.

Pass necessary journal entries for the above transactions in the books of the firm

assuming that all payments were made by cheque.
67/1/3 6
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14, &, T T 7T UH BH & QEER I TATAN 3 : 2 : 1 & I § o sied o | 31-3-2015

I3R! Teatq foraeoT 1 TP & o
31-3-2015 & &, & qT 7T ot fRafq faawor
® ®

TER 50,000 |9m™ 50,000
= 20,000 | @& 50,000
T i 1,00,000
% 1,00,000 ik 40,000
T 50,000 TRR 30,000
T 25.000 1,75,000 | 5,000
A= 9T 30,000

2,75,000 2,75,000

gaT b

TH ! T 1 godiw < 1,50,000 foram s |

i T Teaie T 80,000 THAT ST T2 9o W 6% Teded o S |

(i) T 6,000 F TSR AT U7 8T AT 37 T UTARGT (BT STHT AT |
TSR T, TTEIRRT & UsTt @I 2T Jiied wH o fefd foaior dar it |

67/1/3

1 3, 2015 € &, @ T T A A sRIe-a{6< died o1 o forar | 38 v a8 aweiian

@
(i)

6

A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. Their Balance
Sheet as on 31-3-2015 was as follows :

Balance Sheet of A, B and C as on 31-3-2015

.y eres Amount Amount
Liabilities ®) Assets ®)
Creditors 50,000 Land 50,000
Bills Payable 20,000 | Building 50,000
Capitals : Plant 1,00,000
A 1,00,000 Stock 40,000
B 50,000 Debtors 30,000
C _25.000 1,75,000 | Bank 5,000

General Reserve 30,000
2,75,000 2,75,000

From 1% April, 2015 A, B and C decided to share profits equally. For this it was agreed

that :
(1)
(ii)
(iii)

the reconstituted firm.

7

Goodwill of the firm will be valued at ¥ 1,50,000.
Land will be revalued at ¥ 80,000 and building be depreciated by 6%.

Creditors of ¥ 6,000 were not likely to be claimed and hence should be writtenoff.
Prepare Revaluation Account, Partners’ Capital Accounts and Balance Sheet of

[P.T.O.
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15.  1-4-2013 &t T3.%, faffes & T 100 s & 20,000, 11% o9 36T & |
(i)  1-4-2014 T FE 7 Got TR F 4,000 F & FOEAT 1 56T T 102 Ui FOT Hf 3T
Y foram d ¢ T ¥ AT |
(i)  1-4-2015 = FHAT T TR R T 8,00,000 3 FOTHAT 1 I THIeHT W AT |
(iii) 28-2-2016 I I FOTHAT T 3T T T A h (1T T 7,89,900  oham T |

FOTO I Y qAT FOTIE T TS 6! A | T o g, SIS ool & oI
SHITHT i T H 3TERES AT Wieea i |

On 1-4-2013 NK Ltd. had 20,000, 11% Debentures of I 100 each outstanding.
(1) On 1-4-2014 the company purchased in the open market 4000 of its own

debentures at I 102 each and cancelled the same immediately.
(i) On 1-4-2015 the company redeemed at par debentures of I 8,00,000 by draw of a
lot.
(1)) On 28-2-2016 the remaining debentures were purchased for immediate
cancellation for ¥ 7,89,900.
Pass necessary journal entries for the above transactions in the books of the
company ignoring debenture redemption reserve and interest on debentures.

16. &, @A TUH HH & ARER & TAT13 : 2 : 1 % 3 H o died & | 31-3-2015 T 3
Tt foeror 77 uepR 9 o

31-3-2015 & &, @ AT 7T o1 Fafq faewor

® ®)
TR 84,000 | S 17,000
U G 21,000 | IT&R 23,000
it : i 1,10,000
% 60,000 BEN 30,000
T 40,000 HeTaY T TRl 10,000
T 20,000 1,20,000 | A9M=RT 35,000
2,25,000 2,25,000

SURIeKRT Tt 6t & 1 T 727 WIFRR ST 727 q2 g Hor foran o i
(i) @ TINTH T AT ST 2:2: 1: 1 81T |
(i) T I @ H Geais T 90,000 fRAT AT AT T STU 91T ST @A WHTH T8 A |
(i) et T SR 9o T 24,000 @ |
(iv) R = % 29,000 T 4 foham S |
(v)  T3,000 T U THER STUAT ST U7 el hYT 37 TH STUfeIrad {ohar ST |
(vi) HHHH 9 % 1/6 9T % AT SFaTiern OST AT |
TR W, WIEIRRT % Yol @I a7 Jied %H i fefd foeror 4ar sifse |
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YT

TG, IS TAT IS UH BH o TEIRR & qA1 5 : 3 2 2 % 3 | o sied o | 31-3-2015

3T Tt TaaRoT f wepre 4 o
31-3-2015 = U, TS, 94T A 1 et faawor
. it . it
EEnig wmfeat
Q) ®)

GREALE 21,000 | gfF o1 Yo 62,000
fFerT SAR-Tg@ W | 10,000 | HieX o4 20,000
BT T 40,000 | et 19,000
it HRART 12,000
TR, 50,000 i 15,000

. 40,000 TR 40,000
SE 20,000 1,10,000 | &erm : w@e= 3,000 37,000
UHe 16,000
1,81,000 1,81,000

ST Tdfr o1 9T, 3 3TEhIeT UEUT Y fordn e U, Ue Sig, 3 17 31l oY =Zed™

i =Te] T I O fora

(1) Y = @ H geais 3 51,000 fFam mar |

(2) SHHAR AfdYrd & T 4,000 T TS T T |

(3) T FON % felT wEe = 1 3 1,000 T HH HEAT o7 |

(4) @ B T 8,200 HT T YA {HaT ST TAT AT BN TAFFROT STH FOT T H H
fear S, e JraM IR SRR e fRedl § 10% dia oy st o @ foar

SR |

(5) TS, qAT ST & HEF FAT A ST 3 : 2 B FAT AR Ut T o S H el |

TSt GHTISH =] Wi WetshT [ohaT STRAT |

TR W, WIEIRRT % Gl @I &l Jiiad % i ffd foeror 4o sifse |

67/1/3
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A, B and C were partners in a firm sharing profits in the ratio of 3:2:1. On 31-3-2015

their Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31-3-2015

Liabilities Amount Assets Amount
®) ®)

Creditors 84,000 | Bank 17,000
General Reserve 21,000 | Debtors 23,000
Capitals : Stock 1,10,000
A 60,000 Investments 30,000

B 40,000 Furniture & Fittings 10,000

C 20,000 1,20,000 | Machinery 35,000
2,25,000 2,25,000

On the above date D was admitted as a new partner and it was decided that :

(1)  The new profit sharing ratio between A, B, C and D will be 2:2:1:1.

(i) Goodwill of the firm was valued at ¥ 90,000 and D brought his share of goodwill
premium in cash.

(iii) The market value of investments was I 24,000.

(iv) Machinery will be reduced to ¥ 29,000.

(v) A creditor of ¥ 3,000 was not likely to claim the amount and hence to be written-
off.

(vi) D will bring proportionate capital so as to give him 1/6™ share in the profits of
the firm.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet
of the reconstituted firm.
OR
X, Y and Z were partners in a firm sharing profit’s in the ratio of 5:3:2. On 31-3-2015
their Balance Sheet was as follows :

Balance Sheet of X, Y and Z as on 31" March, 2015

. eveie Amount Amount
Liabilities @ Assets ?)
Creditors 21,000 | Land and Building 62,000
Investment Motor Vans 20,000
Fluctuation Fund 10,000 | Investments 19,000
P & L Account 40,000 | Machinery 12,000
Capitals : Stock 15,000

X 50,000 Debtors 40,000
Y 40,000 Less : Provision _ 3,000 37,000
Z 20,000 1,10,000 | Cash 16,000
1,81,000 1,81,000
67/1/3 10
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On the above date Y retired and X and Z agreed to continue the business on the

following terms :

(1)  Goodwill of the firm was valued at ¥ 51,000.

(2) There was a claim of ¥ 4,000 for Workmen’s Compensation.
(3) Provision for bad debts was to be reduced by X 1,000.

(4) Y will be paid X 8,200 in cash and the balance will be transferred in his loan

account which will be paid in four equal yearly instalments together with interest
@ 10% p.a.

(5) The new profit sharing ratio between X and Z will be 3:2 and their capitals will
be in their new profit sharing ratio. The capital adjustments will be done by

opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the Balance

Sheet of the reconstituted firm.

17. &g fames 7 T 10 99 & 1,60,000 THAT 3730 i T 6 Wi 379 & ey W HiEa
% T 3Tree mHi= [ | afer 71 U 9 3 ot :

3TERA WX — T 4 Uf 37T (% 1 Wiy 3797 o S7fereny |fea)

3TMEeT W — % 6 Ufq 3197 (3 3 Uiay 39T o UitHa™ )

T AT ST ITeHT T — 99

3,20,000 37T & o0 31ag" Wt W | 80,000 WM & o mazAi &t 7§ < &
AT TER T T FHX I TS | T 3TeRhT hl STUINTR SMER TR ST 7 3Tele F g2
T | STERA W W SRR T BT GHEISH 3Tee U 5 9T H Y i3 731 | 800 37m
% YR S A IME AN T PIAH T8 [T | e o Tl geaT Iqh 3790 o 807
T ToTal T | 3k qeET S| AreT "R e | T e 1200 30 3 e STeRe TR
o, ST AT 1 IA 3 H TGRS @I | Gk 32 T 1 807 K fordl T | 807 o
T 3R H ¥ 1000 3T Rl T 8 Uit 3797 U7 Ve U I o e | O i R g
3 H S % eX0T ok T Wt 37er Wiferd o |

ST AT % TeTT H.0q, feAfHeg Sl qEdent o STawash AT Hiarest S |

67/1/3 11 [P.T.O.
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YT

STST, feafes 3 T 10 U9 % 50,000 THAT 3791 bt T 2 Ui 3191 & Ay W e fhar
ST 3TreR AT & W 9F o1 | FRiE | Tt STt AsHHET Hfattedt 9§ TR | e,
T Qe T 9v |

Sht s, fafwee
AT
g | Am | Wt
fafr faamor g | ufw | afw
| ® ®
2015,
SH.100 | . a0 |
(70,000 37T W 1. ¥ 5 uid ofer Whrew Aed
3MMEE ART U g2)
” 16 HHAT 3T SR QI JrLic I A IPPPPPROS
(TSR AMST T 319 GoHt, il Wiaay @ o
TN, 8000 379N & AU I it 2agH TRT =t
IOl T Y B GHESH e W T qRT H
Fifeh T HT 3Mee UMD YR T o
T )
731 | e a0 |
(% 4 UfeT 3791 Y T W 3T 3TTeie M)
TAN20 | v, 51t S N IO
(3TEA T 9T IS (ST T hY)
3121 M 0) A i1 A A
(V| T AT AT IT S 09
67/1/3 12
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720 | e, o |
STE AT T el a 1,500
(VT T 3T AT O AT A1)

FRA27 | e, o |
(37 3791 T 20T ST O AT AT 9T T %)

FFELS | e, | |

................ _aH

KS Ltd. invited applications for issuing 1,60,000 equity shares of ¥ 10 each at a
premium of ¥ 6 per share. The amount was payable as follows :

On Application X 4 per share (including premium ¥ 1 per share)
On Allotment % 6 per share (including premium ¥ 3 per share)
One First and Final Call — Balance.

Applications for 3,20,000 shares were received. Applications for 80,000 share
were rejected and application money refunded. Shares were allotted on pro-rata basis to
the remaining applicants. Excess money received with applications was adjusted
towards sums due on allotment. Jain holding 800 shares failed to pay the allotment
money. His shares were forfeited immediately after allotment. Afterwards the final call
was made. Gupta who had applied for 1200 shares failed to pay the final call. This
shares were also forfeited. Out of the forfeited shares 1000 shares were re-issued at I 8
per share fully paid up. The re-issued shares included all the forfeited shares of Jain.

Pass necessary journal entries for the above transactions in the books of KS Ltd.
OR

67/1/3 13 [P.T.O.

Downloaded-From:http://www.cbseportal.com



Downloaded From:http://www.cbseportal.com

GG Ltd. had issued 50,000 equity shares of ¥ 10 each at a premium of ¥ 2 per share
payable with application money. The incomplete journal entries related to the issue are
given below. You are required to complete these blanks.

67/1/3

Books of GG Ltd.
JOURNAL
L. Debit Credit
Date Particulars F Amount | Amount
®) ®)
2015,
Jan. 10 | ....... Dr. | |........
To.ooooeeeeeeee L
(Amount received on application for 70,000
shares @ X 5 per share including premium)
716 Equity Share Application A/c Dr. | |.......
TO o
TO o
TO o
TO o
(Transfer of application money to share capital,
securities premium, money refunded for 8000
shares for rejected applications and balance
adjusted towards amount due on allotment as
shares were allotted on Pro-rata basis.
731 | Dr. | | ........
0 0 o
(Amount due on allotment @ X 4 per share)
Feb.20 | ............... Dr. | | ........
8 0 o
(Balance amount received on allotment)
April 01 | ...l Dr. | | ........
0 0 o
(First and final call money due)
70200 | e Dr. | | ........
Calls-in-arrears A/c. Dr. 1,500
0 0 o
(Money received on first and final call)

14
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Aug. 27 | . Dr.
TO o
To oo
(Forfeited the shares on which call money was
not received)

Oct.3 | e Dr.
................ Dr.
TO v
(Re-issued the forfeited shares @ 8 per share
fully paid up)
................ Dr.
To .
(e e )

67/1/3 15
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que - |
PART - B
fawea - 1
Option -1
(fareitar feraeutt = fawero)

(Analysis of Financial Statements)

18. ‘U W Uil d°T 0T T gRUT T 9T SATIR & 3299 & T Thal ¢ odl feafad 9 2
o fashe o foTw Sifumreor fohe T2 Aol & G9F Bid € I” 9 I8 e Tl € 2 Ahg UaTe faeroT
FIR A THT T TR H Aiared I gom Uk Y fhY UehR i Aty %
afiepe fopa S 2 1

‘An enterprise may hold securities and loans for dealing or trading purposes in which
case they are similar to inventory acquired specifically for resale.” Is the statement
correct ? Cash flows from such activities will be classified under which type of

activity while preparing Cash Flow Statement ?

19. kg UaTE TOaR0T TR R & 3299 ¥ Uhg o’ T 31 T | 1

Give the meaning of ‘Cash Equivalents’ for the purpose of preparing Cash Flow

Statement.

20. (%) UTH ®H &l o fefa & fafia= gei & aer me<e o1 HuRor s o foeror &
STy 1 Uk 32 ¢ | 9 Torgeivur & Tohel &1 3T S29dl o1 Sooi@ ST |

(@) U Tl -8 TRT % A TR S ST SaEE 2013 gEr 11 % SR
FHIAT % i faeror § <31 =1e] SFAret’ q9n ‘g Ale] WHfaar % STd 39
S E | 2+2=4
(a) One of the objectives of ‘Financial Statements Analysis’ is to ascertain the

relative importance of the different components of the financial position of the

firm. State two more objectives of this analysis.

(b) Name any two items that are shown under the head ‘Other Current Liabilities’
and any two items that are shown under the head ‘Other Current Assets’ in the

Balance Sheet of a company as per Schedule III of the Companies Act, 2013.
67/1/3 16
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21.

22.

()

AT i YT T T 374 & 2

(@) T AT 9 JEe @ SO S 0T HINT

ARmTR Wi T 10,000; 3 T 1,20,000; T=EH ¥ ATH T 4,00,000; T STOG
% 5,000; T AT a9Er T 15,000; fospg =33 T 70,000; WRTEHS =23 T 40,000,

A\ ©iw T 60,000.

(a)
(b)

What is meant by ‘Profitability’ of business ?

2+2=4

From the following information calculate Operating Profit Ratio :

Opening Stock ¥ 10,000; Purchases ¥ 1,20,000; Revenue from operations
% 4,00,000; Purchase Returns ¥ 5,000; Returns from Revenue from operations
% 15,000; Selling Expenses I 70,000; Administrative Expenses I 40,000;

Closing Stock ¥ 60,000.

31 AT, 2015 S TUTE §U a9 % fo1g 9 sfvearn fafies 1 om-gi foeror fe= mer ¢ -

e

faawor .
T,

31-3-2015
)

31-3-2014
)

HIEHA § FATH
T ATH

FHear] fedeny =
I =T

F T

25,00,000

1,00,000

F1 AT H 60%

FHHAR feqemT =23 & 10%
50%

20,00,000

5,00,000

T 3 H 50%

FHHAR feqemT &3 & 20%
40%

T Fvear fAee 1 STRel-aTer, W TASH Sl SeA1RT F¥ch ST [oaiuT HRA o ATHI0T
5 H AT € | T U Tl 9 @i gU U o ¥IeX i Sie el Uk G o [HI0T i ST
O SIS € | T o 0T | T8 T Eidl BT STIIT SN q4T T ATl US|

fau Mo Am-E foeRT W qorTeRs A-ETH foeReT daR wifST qer U fel 31 et st

UEa AT SHISTT 5778 SHra= THIST hi YN ST =@l € |

Following is the statement of Profit and Loss of Sun India Ltd. for the year ended 31"

March, 2015 :

Particulars

Note
No.

31-3-2015
®)

31-3-2014
®)

Revenue from operations
Other Income
Employee benefit-expenses

Other expenses

Tax Rate

25,00,000
1,00,000
60% of total Revenue

10% of employee
benefit expenses

50%

20,00,000
5,00,000
50% of total Revenue

20% of employee
benefit expenses

40%

67/1/3
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23.

67/1/3

The motto of Sun India Ltd. is to produce and supply green energy in the rural
areas of India. It has also taken up a project of constructing a road that will pass
through five villages, so that these villages could be connected to the nearby town.
It will use the local resources and employ local people for construction of the road.

You are required to prepare a Comparative Statement of Profit and Loss of Sun
India Ltd. from the given statement of Profit and Loss. Also identify any two values

that the company wishes to convey to the society.

31-3-2015 = &%, feitaes o fefa faeror e usr | o
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F &, fatee 31-3-2015 w1 et faaror
P— Srew | 31°3-2015 | 31-3-2014
) )
[ HAT qOT 3T ;
(1) STeTert At
(37) 379 i 10,00,000 | 8,00,000
() T ud e 1 4,00,000 | (1,00,000)
(2) et JFATL
Eeeaicienl 2 9,00,000 | 10,00,000
(3) =1 <A
(3T) TR 0T 3,00,000 | 1,00,000
(&) THIA 4 1,40,000 | 1,80,000
FA : 27,40,000 | 19,80,000
11. ufremfaat
(1) 3T=et aREsaT
(37) ST Tt
() o 20,06,000 | 14,40,000
(ii) e 6 40,000 60,000
(@) 379t ot 2,00,000 | 1,50,000
(2) =] ARG
(37) =] Fare 7 1,00,000 | 1,20,000
() Rk (AT 2,14,000 90,000
(J) Ihg T Achg oA 1,80,000 1,20,000
FHA : 27,40,000 | 19,80,000
18
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Tt & AieH
=ﬁ;c P— 31-3-2015 | 31-3-2014
. 9] ®)
1 Eophcic)teo)
ST (TAT-BT ToreRoT 1 91) 4,00,000 | (1,00,000)
4,00,000 | (1,00,000)
2. eI 0T
12% FoTas 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3 TAIHTCA 0T
CECICIEE ) 3,00,000 | 1,00,000
3,00,000 | 1,00,000
4 TAIHTCAA UL
T TS 1,40,000 | 1,80,000
1,40,000 | 1,80,000
5 T aRErfar
TRT 24,06,000 | 16,42,000
TSHEIT HoTaTd (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. 3T uRErfar
E2li] 40,000 60,000
40,000 60,000
7. | Wik (AR
AR L 2,14,000 90,000
2,14,000 90,000
FAfeier g

() 12% oTast T e 31-3-2015 St fmar T |
(i) a9 H T 1,40,000 T T PTAH f6aT T |

Jehg TaTE faa)ol JaR HifeT |
67/1/3
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Following is the Balance Sheet of K.K. Ltd. as at 31-3-2015 :
K.K. Ltd. Balance Sheet as at 31-3-2015

Note | 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
I. Equity and Liabilities :
(1) Shareholders’ Funds :
(a) Share Capital 10,00,000 8,00,000
(b) Reserves and Surplus 1 4,00,000 | (1,00,000)
(2) Non-current Liabilities :
Long-term borrowings 2 9,00,000 | 10,00,000
(3) Current Liabilities :
(a) Short-term borrowings 3 3,00,000 1,00,000
(b) Short-term provisions 4 1,40,000 1,80,000
Total : 27,40,000 | 19,80,000
II. Assets :
(1) Non-current Assets :
(a) Fixed Assets :
(i) Tangible 5 20,06,000 | 14,40,000
(i1) Intangible 6 40,000 60,000
(b) Non-current Investments 2,00,000 1,50,000
(2) Current Assets :
(a) Current Investments 1,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(c) Cash and Cash Equivalents 1,80,000 1,20,000
Total : 27,40,000 | 19,80,000

Downloaded-From:http://www.cbseportal.com
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67/1/3

Notes to Accounts :

Note ) 31-3-2015 | 31-3-2014
Particulars
No. ®) ®)
1 Reserves and Surplus
(Surplus i.e. Balance in Statement of
4 1
Profit and Loss) ;00,0001 (1,00,000)
4,00,000 | (1,00,000)
2. Long-term borrowings :
12% Debentures 9,00,000 | 10,00,000
9,00,000 | 10,00,000
3. Short-term borrowings :
Bank Overdraft 3,00,000 1,00,000
3,00,000 1,00,000
4. Short-term provisions :
Provision for tax 1,40,000 1,80,000
1,40,000 1,80,000
5. Tangible Assets :
Machinery 24,06,000 | 16,42,000
Accumulated Depreciations (4,00,000) | (2,02,000)
20,06,000 | 14,40,000
6. Intangible Assets :
Goodwill 40,000 60,000
40,000 60,000
7. Inventories :
Stock in trade 2,14,000 90,000
2,14,000 90,000

Additional Information :

()

Prepare Cash Flow Statement.

12% Debentures were redeemed on 31-3-2015.
(i) Tax¥ 1,40,000 was paid during the year.

21
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g -
PART -B
faweu - 11
Option - 11

(i fers erais)

(Computerized Accounting)

18.  TTHTIHOT I T 3299 & 2
What is the purpose of normalization ?

19.  “Toll THiegq I 34T 31 § 2
What is meant by ‘Key Field” ?

20. ST TRETHT H i@l 1 AN SS-dlg g&dld ohaich- § FHIh 3T § | 5 2
Internal manipulation of records is much easier in computerized accounting than in
manual accounting. How ?

21. SR TRATRA JUTICH o foheel TR o 31 Jooi@ iy |
State any four advantages of Computerized Accounting System.

22. T o fohel T’ ST Sl GHEsy |
Explain any four sub-groups of Profit and Loss.

67/1/3 22
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23. AT U GREE € | STH gef 9= 2 27,000 ¥ | T O W USRS 1 SUAN Hh

ST () ST ot a, (W) Tels 9=, () J& R o= aen (3) uRag= S bt 70T
FHH & G T |

At

e

HE o HRHRT 5o 30 € | HEE Wl T 25%, YORALSH! W o o1t e fhrar o= 53 ge
AT BT 30%, T-GIRETESRI W% o o T Tohr@r 9= 8% ot o &l 15%, GIREmsR! €I
o ToTT afRees e 1,500 HIfGe 71 IR-GURaETEsil RIh & a0 aRes 9w 3 750 "
T

On the basis of the following information using Excel give the formulae to compute :

(a) Basic pay earned; (b) D.A.; (c) House Rent Allowance and (d) Transport

Allowance of Namita who is a supervisor. Her basic pay is ¥ 27,000.
Information :

Number of working days in the month are 30. Rate of D.A. 25%, HRA rate for
supervisory staff is 30% of basic pay, HRA for non-supervisory staff 15% of basic
pay, Transport Allowance for supervisory staff ¥ 1,500 per month and transport

allowance for non-supervisory staff ¥ 750 per month.
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