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Candidates must write the Code on the
title page of the answer-book.
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o THUA H M FNU H IR fU MU Fig TR Hl BH IT-YEIR F @8 W
forg |

o FYA IE WA 0 I H 23T 1 |

o HUAT U T I foIE@HT I e W Uget, U9 1 shHTHh g o |

o T YHUA HI UG o fo1C 15 fire o1 Tw fon mn @ | WeA-9H o foao qatg
T 10.15 S fopaT IT@W | 10.15 S § 10.30 1 b BT had IIH-UF I TeTl
3R 38 AAY % GHF d IA-YIEIhT T HIg IR g faE |

e Please check that this question paper contains 27 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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ACCOUNTANCY

FEgiRa a7 : 3 a2 STfeHTH 37 : 80

Time allowed : 3 hours Maximum Marks : 80
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T 7397 :
(i) TEIA-T75 GUSI HAYE 8- FIN G |
(i) @UE & gyl & forg e 8 |
(iii) @US @ & gl [9%cY 8 — [aai¥ [qawvyl &7 vy agn sf9eicid a@iad |
(iv) TS @ &G &acT U &1 laheq & ol & I fe7f@w |
()  1HF 3T F T @USl F I TP & T W ford T+ Fney |
General Instructions :
(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.
Qusg <h
(TS T qUT AT & e St
PART A
(Accounting for Partnership Firms and Companies)
1.  giEmaien qon gaaret o fueH % SuR W GrEet o faged’ qun arer
®H o fomed’ # oavg HIN |
Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of settlement of assets and liabilities.
2. o GhEd S, ‘H-IIueT Yol stean ‘rntad g Rt WET g ?
Is ‘Reserve Capital’ a part of ‘Unsubscribed Capital’ or ‘Uncalled
Capital’ ?
3.  Tow Qe fgaw s=vA & q%d 7 | Raw T wmsierar § el f5de U angei

2 | IBMH SO UM T AEH Hleh T 2 HUS § Tk Wad @lial | Tk a9
T 38 W T 3 HUS § oF G R ATl il FUS-SUSR die form |
J greiei] H sIaE™ H @ 8 2 394 I & AT H oy i |

Ritesh and Hitesh are childhood friends. Ritesh is a consultant whereas

Hitesh is an architect. They contributed equal amounts and purchased a
building for ¥ 2 crores. After a year, they sold it for ¥ 3 crores and
shared the profits equally. Are they doing the business in partnership ?

Give reason in support of your answer.
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4.  AMd qun 1 TH BH b AHER A qAT 3: 1 b U H AW Fied o |
ﬁm%%m%mwﬁwwwaquq«m | TH9 9 A9 W

w%weﬁﬁqﬁﬁw fomam |
=0 | o7 9 fepaHr Wi gt TR 2 1

Amit and Beena were partners in a firm sharing profits and losses in the
ratio of 3 : 1. Chaman was admitted as a new partner for %th share in

the profits. Chaman acquired 2 th of his share from Amit.

How much share did Chaman acquire from Beena ?

5.  RUIGH] 1 HUTYEe Siaqfd o &9 # e’ w1 o1ed Sars | 1

Give the meaning of ‘Debentures issued as Collateral Security’.

6. g, Hiq qen g T BH & WEICR 9 | 1 SHEdl, 2018 i Hig 7 TR T8
foRem | Hiq % TR TEU I T BH hI G T oA T 4,20,000 TR
™

HIq % TR TGV A T BT oh @I o (10 LI UsHHET Tfafse
HIFTT | 1

Neetu, Meetu and Teetu were partners in a firm. On 18t J anuary, 2018,
Meetu retired. On Meetu’s retirement the goodwill of the firm was valued
at T 4,20,000.

Pass necessary journal entry for the treatment of goodwill on Meetu’s
retirement.

7.  TH g [AEHE HEEH T, RS T 1,00,00,000 H Mk S % A1
USiehd B S T 100 Y < THAT A H fawwh 7 | ot 1 AfieT qen ved
dSft T 50,00,000 B | FHEHT T TIEYH & weAars et § fafirse dmar ar
=l ! I g & foru qerehl foeme @ie o1 fota forn | g s
ot fafier fafamior sereai & o StU@ & & % I § IR IUeTsy
T T IS 1T &R

39 GRS Sl YSTa STTEeIehdiatl sl G0 i o [oIQ HFAH 5 ST i i
& 20,000 3191 <1 FEarE fopan | @uft iy ol w9 & srfirew qen quf yed & e |

HEOHT ATAEH, 2013 T YT 11 o TG o IR HFa! & feufa faawm

T 379 Ut sl wefdia <RI |

8 foredl Q1 gt Y vgEe Wt AifSrg foment srot grifya e =medt R | 3
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NK Ltd., a truck manufacturing company, is registered with an
authorised capital of ¥ 1,00,00,000 divided into equity shares of ¥ 100
each. The subscribed and paid up capital of the company is ¥ 50,00,000.
The company decided to open technical schools in the Jhalawar district of
Rajasthan to train the specially abled children of the area. It is planning
to provide them employment in its various production units and

industries in the neighbourhood area.

To meet the capital expenditure requirements of the project, the company
offered 20,000 shares to the public for subscription. The shares were fully
subscribed and paid.

Present the share capital in the Balance Sheet of the company as per the

provisions of Schedule III of the Companies Act, 2013.

Also identify any two values that the company wants to communicate.

8. ‘o o w1 Y g ? [EIURN W I THAT T H HI3 q HAX GNT | 3

What is meant by a ‘Share’ ? Give any two differences between

‘Preference Shares’ and ‘Equity Shares’.

9. I, HIfieh qAT AT Teh BH o HISIGR & qAT 5 : 2 : 3 oh G H ATH-IH
died & | Hifcieh T @I Bl T qAT A= T AT 4 SGETT hl =T T Hl
fotar fopan | 3eRT ATy oTUTE 2: 3 o |
ST T ST o TT AT TEHTSH 3TUTd hi 0T SHIfT, | 3
Jayant, Kartik and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 2 : 3. Kartik died and Jayant and Leena decided

to continue the business. Their gaining ratio was 2 : 3.

Calculate the new profit sharing ratio of Jayant and Leena.
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10. .. fofies 6 gt § b St 18 F=fafaa Usm=n gfafset = @ Hifve : 3

=k, fafres
ST
o 9.9. | 9@ Uiy | smr i
fats g. T T
2018 | e aH o
BT OL | oo
(Tad % 500, T 100 IA% & 9%
UGS T hT T 97 Tdh W
qed € S 7g foham )
LA 01 | ceveeeeeeeeeeeeeeeeeeee e 12 S I
(T o FRO9AT i & foham )
.................................................. qm
(e e )
Complete the following journal entries left blank in the books of VK Ltd. :
VK Ltd.
Journal
Debit Credit
Date Particulars L.F. | Amount | Amount
< <
2018 | e Dr | | ...
February 01 |  .vviiiiiiiiiiiiieeeee |
(Purchased own 500, 9%
debentures of T 100 each at
T 97 each for immediate
cancellation)
February 01 | .....ccccoevieieeeeeene.. Dr | |
(Cancelled own debentures)
......................................... Dr
(eeeeeeee e, )
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11.  s9a, TRy qon gUdl T %H o TSR 8 a1 4 : 5 : 6 % 37U § 9-gTH
died 3 | 31U, 2014 w1 R 3 st ugwr foman | 3@ fafa i s9em,
fira® qen gudl 1 ¢St @t sTavEes gWESEl § 9@ AR T 2,00,000,
T 1,00,000 AAT T 50,000 off | FRE &% TIHTI TFU HH T HH T TN I
T T 1,14,000 3TehT T | IREFARIEAT o JTHcATohd Td qIdrati o AR
1 gRUM T 6,000 T AT A1 | BH 6T G&ashl T G0 T==F T 30,000 H1
o |

fiRgT@ =l <7 T 396 K01 @Id H gEaand oL & 7§ | SHarl qen gud,
firart =1 T 75,000 vfd ad i g arfifes foreal & fSed gom < 9wt i aepmEn
I TRT W 10% I s1s Affferd g, don 39 Ui 1 JraE =3 afga
TR a9 T B HEAA §C | B Ui a9 31O Ik 31 HTE I &G Ll @ |

FHRIFHR TR i T2 9 ¥ gd 3T FRam 1 /0 @i aar i S

e &1 U YA B | 4

Banwari, Girdhari and Murari are partners in a firm sharing profits and
losses in the ratio of 4 : 5 : 6. On 315t March, 2014, Girdhari retired. On
that date the capitals of Banwari, Girdhari and Murari before the
necessary adjustments stood at ¥ 2,00,000, ¥ 1,00,000 and ¥ 50,000
respectively. On Girdhari’s retirement, goodwill of the firm was valued at
T 1,14,000. Revaluation of assets and re-assessment of liabilities resulted
in a profit of ¥ 6,000. General Reserve stood in the books of the firm at
T 30,000.

The amount payable to Girdhari was transferred to his loan account.
Banwari and Murari agreed to pay Girdhari two yearly instalments of
T 75,000 each including interest @ 10% p.a. on the outstanding balance
during the first two years and the balance including interest in the third

1St

year. The firm closes its books on 31°* March every year.

Prepare Girdhari’s loan account till it is finally paid showing the working

notes clearly.
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12, TN T AfEfd T ®H W HISICR § A1 3 : 2 % TG H AW died & |
3814 TId hl 2R o ®9 § ®H o ol | iﬂmﬁ;mmﬁm RE]
o ISt % ®9 H T 6,00,000 d1 319 e i wifd g @mn | wH Rl
TATfd W Jodrehd TUScl IR au] o 39d @19 o G 91 % 33 o IR |

fepa T |
Th BH o IS TR I ol oTH - TehI & o :
¥ (&)
2013 — 14 3,50,000
2014 — 15 4,75,000
2015 — 16 6,70,000
2016 — 17 7,45,000
freferiad srfafter g & s R
(i) A Jearehd o T T 56,250 Ja-9ehid AN o dTfbeh JWR i
aftafera febam ST 2
(i) 31 WM, 2017 %I GO g a9 I AW LiH T 15,000 3AF ITH
T |
FEER feofir i T ®9 @ guid 3T TIE 6 TN W ATEREh USHEE
yfafeeat S | 4

Asha and Aditi are partners in a firm sharing profits and losses in the

ratio of 3 : 2. They admit Raghav as a partner for ith share in the profits

of the firm. Raghav brings ¥ 6,00,000 as his capital and his share of
goodwill in cash. Goodwill of the firm is to be valued at two years’
purchase of average profits of the last four years.

The profits of the firm during the last four years are given below :

Year Profit (<)
2013 - 14 3,50,000
2014 - 15 4,75,000
2015 - 16 6,70,000
2016 — 17 7,45,000

The following additional information is given :

1) To cover management cost an annual charge of ¥ 56,250 should be
made for the purpose of valuation of goodwill.

(i)  The closing stock for the year ended 31.3.2017 was overvalued by
< 15,000.

Pass necessary journal entries on Raghav’s admission showing the

working notes clearly.
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13. TG qUT TIMHAHT THh BH o ATEIER o YT AW-gIH SeR dfed & | 31 A,

2017 =hl 3ehT Terfa foawo = o & o

31.3.2017 ! TS AT SR oht1 Tearfa feremon

fafaer eFer 1,04,000 | S H Tehs 30,000
g T fo@ 45,000
T 2,50,000 TR 75,000
atfert 2,16,000 |4 66 000 | iR 1,10,000

ff qem Wed 3,10,000

5,70,000 5,70,000

1.4.2017@3%%611%4%%m%mq&ﬂaﬁﬁwﬁmwwwﬁm

o7

(i) T o §S & T = 3,00,000 G wIG A o S99
few = 50,000 @TEY, fSrEes 1Y w1 Tt AT SHAT AR H AN |

(i) T 5,000 % SACH T W@ Tal fehaT =T o7 |

(iii) HATER I 10% FH TRIT JT@T T T foal 9 SR W god U@ dfqy
N o TIY 5% o1 Trae™ feman Smam |

(iv) 9 Qe Wad & qod § 20% ! Fgiall i Sma |

(v) H o To%g &ldqfd &1 Teh C@ET T, 6 [T T 8,000 i TH <IAT
LESACRIRCI LI

JHeATeR @1 A1 "TEIeR o ISt @ dar’ HT |

D& oaded From : http://cbsep8rtal . con

Courtesy : CBSE


http://cbseportal.com/
http://cbseportal.com/

Downl oaded From : http://cbseportal.conl
Chander and Damini were partners in a firm sharing profits and losses
equally. On 315t March, 2017 their Balance Sheet was as follows :

Balance Sheet of Chander and Damini as on 31.3.2017

Liabilities Amount | ssets Amount
Sundry Creditors 1,04,000 | Cash at Bank 30,000
Capitals Bills Receivable 45,000
Chander 2,50,000 Debtors 75,000
Damini  2,16,000 4,66,000 | Furniture 1,10,000
Land and Building 3,10,000

5,70,000 5,70,000

On 1.4.2017, they admitted Elina as a new partner for

profits on the following conditions :

1rd share in the

) Elina will bring ¥ 3,00,000 as her capital and ¥ 50,000 as her

share of goodwill premium, half of which will be withdrawn by

Chander and Damini.

(i1)  Debtors to the extent of T 5,000 were unrecorded.

(i1i) Furniture will be reduced by 10% and 5% provision for bad and

doubtful debts will be created on bills receivables and debtors.

(iv)  Value of land and building will be appreciated by 20%.

(v)  There being a claim against the firm for damages, a liability to the
extent of T 8,000 will be created for the same.

Prepare Revaluation Account and Partners’ Capital Accounts.
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14. 13799, 2014 1 .. faes 3 T 1,000 I4% & 5,000, 10% FOTHHT I 6%

% oz W friftg v & fore srreed smaf=a e | 39 skorast w1 sied i ot
% 3T H 10% % SER—W W/ HET 91 | 6,000 FOGE % fAU &S e §T
e |f} SATAgehi h ATATIIH SMHR T UG T 3Tee L feam T | e
T e fefierd i e e T |

31.3.2016 ! TRl 4 =FaW TR UG MU G=9 H FEAARA Hi hl
ot for=m | 1.4.2016 1 Srot 3 gt rffaRm, 2013 % TEEMEl % SFER
AR TR 9% S gty smr § fafrifa fe | 9% go =9 ® 10%
it 1 G H HId T L =TT 7T |

RO o A W@ WA o TOQ sTaeaeh UsHm=n Jafsear ity | sRom=i o
ot @ g1l 1 stafafed i @ RO W SIS % YA grafea gfafseat
& HEA 3 | 6
On 1% April, 2014, KK Ltd. invited applications for issuing 5,000 10%
debentures of ¥ 1,000 each at a discount of 6%. These debentures were
repayable at the end of grd year at a premium of 10%. Applications for
6,000 debentures were received and the debentures were allotted on

pro-rata basis to all the applicants. Excess money received with

applications was refunded.

The directors decided to transfer the minimum amount to Debenture
Redemption Reserve on 31.3.2016. On 1.4.2016, the company invested
the necessary amount in 9% bank fixed deposit as per the provisions of
the Companies Act, 2013. Tax was deducted at source by bank on interest
@ 10% p.a.

Pass the necessary journal entries for issue and redemption of
debentures. Ignore entries relating to writing off loss on issue of

debentures and interest paid on debentures.
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JUTE, A AT WIH Teh BH o ATSIGR 9 T1 2: 2 : 13 UG § ATH-gTH dled

9 | 31T, 2017 i 3! fedfa foeror i wepr & ot

31.3.2017 ! TUTE, S a7 WA o1 feafa feerom

TIATT ufer < girfaT ufsr
[SECE 3,00,000 | Tt afemfoat 4,50,000
M= = 1,50,000 | €ih 1,50,000
oot G 2,00,000

o 2,00,000 3% 150,000

*E  2,00,000

@™ 1,00,000 5,00,000

9,50,000 9,50,000

12.6.2017 1 A ! g & T3 | HIEIEH Hol@ o ITTIR Hash HTEIER o 99
freaTgeRt @t et < ot -

(i) 3k Yot @I T I |
(i) ISt W 12% ¥fd 99 & |

(iii) AT ST 9T | A sl G W HH I AT 1 oA T 60,000 Tera
™|

(iv) 7 < fifd ok w6 o W H 3Fem ww, SEeht o e o fee o
o AW o YR W H @ | 31.3.2017 1 9 gL oY H FH I
¥ T 5,00,000 T |

T o FSITGRT I TEIA T o TI 3TehT Yot WAl I HIT | 6
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Pranav, Karan and Rahim were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315t March, 2017 their Balance Sheet
was as follows :

Balance Sheet of Pranav, Karan and Rahim as on 31.3.2017

Liabilities AmOunt | 5 ssets Amount
Creditors 3,00,000 | Fixed Assets 4,50,000
General Reserve 1,50,000 | Stock 1,50,000
Capitals Debtors 2,00,000

Pranav 2,00,000 Bank 1,50,000

Karan 2,00,000

Rahim 1,00,000 5,00,000

9,560,000 9,560,000

Karan died on 12.6.2017. According to the partnership deed, the legal

representatives of the deceased partner were entitled to the following :
) Balance in his Capital Account.
(i1)  Interest on Capital @ 12% p.a.

(iii) Share of goodwill. Goodwill of the firm on Karan’s death was

valued at T 60,000.

(iv)  Share in the profits of the firm till the date of his death, calculated
on the basis of last year’s profit. The profit of the firm for the year
ended 31.3.2017 was ¥ 5,00,000.

Prepare Karan’s Capital Account to be presented to his representatives.
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Hieft, AT qT TS Tsh HH & HIEIGR & 97 3: 3 : 4 % U H TY-gIH Sled

J | I gEiel! To@ U F=falRad w1 yeam o -

() I W 5% 9k a9 = |

(i) SO W 12% 9fd a9 =& |

(iii) ETSEN % RV W 6% Jid o9 AT |

(iv) TIeh I T 4,000 TS oq; Tl I Y- WA gRT ISR g oy
T 10% HHIIE qAT TS ! HEER g | o U Iraei & GuriSH
% ¥ T 1,50,000 T 6T TR |

TR TRl GSt off, Wi : ¥ 5,00,000; WIAT : T 8,00,000 A TS

T 4,00,000. 1379, 2016 il WAT 4 BH sl T 1,00,000 =HT 07 feI1 | Wi &

RO T AN TH & 98 31 99, 2017 1 THTA g Tt aY o fI¢ BH HT g

& T 3,06,000 AT |
31 W=, 2017 I WIS §C 99 6 [ A, WAl AT TS H ATHFIH

fafiTeM @TaT aem FTEER o =e] @d d9) HIVT | 98 | 9ie 5 Ifd 778
Fd H T 5,000, WAl 7 Tk fquqmE & 3=q H T 10,000 9AT T 7 TcIh

B: T8 o 0 H T 40,000 T T foha | 8
Frorat
Yo, T T - T HH o HATEER 9 T91 2: 2 : 1 3TJ9d § ATH-gIH sied
& | 3117, 2017 =t 3 Teufd foaawor e yebm @ o
31.3.2017 i G, T T 71 1 fearfa foraor
g gt : B 10,000
g 2,00,000 THTe 2,20,000
w1 1,50,000 3,50,000 | framr 70,000
ER 75,000 | T 50,000
= foa 40,000 | TTER 60,000
3red dad 35,000 | S 10,000
AT @l 80,000
5,00,000 5,00,000
39k Tafer vl I=aiM BH o1 farered i w1 ol fomm |
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(i) g ol IREHIRET 1 A B qAT SIATST BN YIAH P b g g
fopen T | 9= w1 aferaiiEt i foEh (TRe S BleR) 5% HHRE

TTod BT e 39 forered = oft 98T i B |
(i) il i age = TR 8 &6 s
(%)
e 85,000
i 33,000
TR 47,000

(iii) T sl gEh oA 95% T T hl TR |
(iv) %H I 99 § YEUHE T8 T T T 7,500 % g AUHA o 1 PTaH

T 9T |

(v) o ® 93 W AT T T 15,000 % T el 6l Ueh Aehfehen <Fam
YA T 9T |

(vi) foeed = T 3,000 & FEh1 YW goie gy fokam T |

N @A, TSGR W Yot Wd qen S QAT dIr HIfT | 8

Moli, Bhola and Raj were partners in a firm sharing profits and losses in
the ratio of 3 : 3 : 4. Their partnership deed provided for the following :

(i) Interest on capital @ 5% p.a.
(ii) Interest on drawing @ 12% p.a.
(iii) Interest on partners’ loan @ 6% p.a.

(iv) Moli was allowed an annual salary of ¥ 4,000; Bhola was allowed a
commission of 10% of net profit as shown by Profit and Loss Account
and Raj was guaranteed a profit of ¥ 1,50,000 after making all the
adjustments as provided in the partnership agreement.

Their fixed capitals were Moli : ¥ 5,00,000; Bhola : ¥ 8,00,000 and

Raj : ¥ 4,00,000. On 15t April, 2016 Bhola extended a loan of ¥ 1,00,000

to the firm. The net profit of the firm for the year ended 315 March, 2017

before interest on Bhola’s loan was ¥ 3,06,000.

Prepare Profit and Loss Appropriation Account of Moli, Bhola and Raj for
the year ended 315 March, 2017 and their Current Accounts assuming
that Bhola withdrew ¥ 5,000 at the end of each month, Moli withdrew
T 10,000 at the end of each quarter and Raj withdrew ¥ 40,000 at the

end of each half year.
OR
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Srijan, Raman and Manan were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315t March, 2017 their Balance Sheet

was as follows :

Balance Sheet of Srijan, Raman and Manan as on 31.3.2017

Liabilities Am;“nt Assets Am;“nt
Capitals : Capital : Manan 10,000
Srijan 2,00,000 Plant 2,20,000
Raman  1,50,000 3,50,000 | Investments 70,000
Creditors 75,000 | Stock 50,000
Bills Payable 40,000 | Debtors 60,000
Outstanding Salary 35,000 | Bank 10,000
proandlers | o000
5,00,000 5,00,000
On the above date they decided to dissolve the firm.
(1) Srijan was appointed to realise the assets and discharge the

liabilities. Srijan was to receive 5% commission on sale of assets

(except cash) and was to bear all expenses of realisation.

(i1)

(%)
Plant 85,000
Stock 33,000
Debtors 47,000

(iii)

Assets were realised as follows :

Investments were realised at 95% of the book value.

(iv)

(v)

(vi)

The firm had to pay ¥ 7,500 for an outstanding repair bill not
provided for earlier.

A contingent liability in respect of bills receivable, discounted with
the bank had also materialised and had to be discharged for
T 15,000.

Expenses of realisation amounting to ¥ 3,000 were paid by Srijan.

Prepare Realisation Account, Partners’ Capital Accounts and Bank
Account.
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17.

7 fafies 7 T 10 I8 & 1,00,000 3= 1 T 1 9fd 377 & Hfem =
I St 2q 3TMeed AWM= fohy | TRT 31 YT 71 TR § et o -

AT | . T 3Yfd I
JATE W . T 3Yfq 1w (Hifirm afza)
JIH ITHT T . T 3Yfd I

G RIRCIEEIRICE | R UK
1,60,000 37=1i % foTQ 31mag T gY | Areied Hmfafga smem ox foman e
i) 90,000 AT & ATgehi I : 40,000 37
(ii) 50,000 M & TR S : 40,000 3T
(iii) 20,000 37T < TEGHI Bl @ T 377
e W UTed Sfdierd 9T sl GHRISH 3T€ed Ud IeEied W e U |
fepen ST |
T Iwar, fy, f’ree 1,500 3930 % fw mmaed fomam o qem s 9ft (i) &
TEERY W@l o, | e, ToUH U1 g Ud SAfAH AT TRT H P T8
e |
Th I Avgdl, gur, e 1,800 3 % fofu otEed feRm em @em W
guft () & weatud off, 9 S| qu gEd we 3w A R AT PIaE A8
o |
Togw qem gam < gt ST 1 801 R o T qen WIE H 3 T 7 9l o qul
Yo qA:fifia st feam mm |
o fafiee A geasl § sravad Jemm=n gfafeeal A | st srawEs &
JTET-ATIAT WAl qAT ATH-Ir=HT QT Qe |

JrqaT

Y. [dfies 9 T 10 Y% % 50,000 &A1 M & R o+ fow sEe
Tt fohT | TR T YA 1 TR | ST o

e | . T 9 Yfd W
e |/ . T 9Yfg 31w
T TS T . T 39fd W

gadl qu Afqw A=A W ;AW AR

70,000 3T % AT 3Aelgd I gY | 10,000 30 % fIQ s1EEHl &l ® *
e qen srae iy oy o & T
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Y SN ol SATTUTITH STTUR T M T 3TeeA L AT 77 qAT ATAGH
Iy e ST TR Wi, I his off, AW qAT I W ¥ UMW H
FEaTanRd s T T |

T, T 600 3791 % foTu 3traed fopam o, 3 3ot gweq st Tl &1 e
rEe & iy R fear | =, ™ 6,000 3T & foTw oAeeT TR o, Ifrees
TR 1 YA L T 3T T8 a7 38Th AT T L &0 L fofan T | &1
fopU T 39 3197 1 T 20,000 F Ged™ B T 4 9 379 Yed g Fekna e fan
T | WH AT RN qAT gl q°n Afw Aremn TR FeArerd Wil T8 T e &

T |
. fafiee i geasl § Swded oMeAl & fau staves s wfafseat
ST | &7 3T 8 ATH-AT=HT @1 997 Aed-I=-T1 Gral iy | 8

A Ltd. invited applications for issuing 1,00,000 shares of ¥ 10 each at a
premium of ¥ 1 per share. The amount was payable as follows :

On Application : ¥ 3 per share

On Allotment : ¥ 3 per share (including premium)
On First Call : ¥ 3 per share

On Second and Final Call : Balance amount

Applications for 1,60,000 shares were received. Allotment was made on
the following basis :

(1) To applicants for 90,000 shares : 40,000 shares
(ii))  To applicants for 50,000 shares : 40,000 shares
(iii) To applicants for 20,000 shares : full shares

Excess money paid on application is to be adjusted against the amount
due on allotment and calls.

Rishabh, a shareholder, who applied for 1,500 shares and belonged to
category (ii), did not pay allotment, first and second and final call money.

Another shareholder, Sudha, who applied for 1,800 shares and belonged
to category (i), did not pay the first and second and final call money.

All the shares of Rishabh and Sudha were forfeited and were
subsequently re-issued at ¥ 7 per share fully paid.

Pass the necessary journal entries in the books of A Ltd. Open
Calls-in-Arrears Account and Calls-in-Advance Account wherever
required.

OR
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19.

X Ltd. invited applications for issuing 50,000 equity shares of ¥ 10 each.
The amount was payable as follows :

On Application : ¥ 2 per share
On Allotment : ¥ 2 per share
On First Call : ¥ 3 per share
On Second and Final Call : Balance amount

Applications for 70,000 shares were received. Applications for 10,000
shares were rejected and the application money was refunded.

Shares were allotted to the remaining applicants on a pro-rata basis and
excess money received with applications was transferred towards sums
due on allotment and calls, if any.

Gopal, who applied for 600 shares, paid his entire share money with
application. Ghosh, who had applied for 6,000 shares, failed to pay the
allotment money and his shares were immediately forfeited. These
forfeited shares were re-issued to Sultan for ¥ 20,000; ¥ 4 per share paid
up. The first call money and the second and final call money was called
and duly received.

Pass necessary journal entries for the above transactions in the books of
X Ltd. Open Calls-in-Advance Account and Calls-in-Arrears Account
wherever necessary.

Qs 9@

(foreiar Teramott st fargetwon)
PART B

(Analysis of Financial Statements)

TUehe JaTg foratur JuR 6 & Wl 32 H1 3g@ HIVY |

State the primary objective of preparing a Cash Flow Statement.

e forfi St g “aed S 99 P fohT T SIS bl Uehg YaTg faaor
AT G HiH-H ffafe qm=T e 2

‘Interest received and paid’ is considered as which type of activity by a
finance company while preparing a Cash Flow Statement ?
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21.

e TAfHeS sl Teaehl § Ted Ffefgd =1 | 2015 — 16 T91 2016 — 17

Tul % oTT Teieh TMad ITATA hi TTUHT HINT 4
2015 — 16 2016 — 17
T T
31 e w1 a1 (T2Teh) 7,00,000 17,00,000
e ¥ 3 50,00,000 75,00,000

(Fohed 1Y JeTei | 3T shl AFTd T 25% &)
a9 2015 - 16 § 3¢t (RFh) § T 2,00,000 I Tl 53 |

From the following information obtained from the books of Kundan Ltd.,
calculate the inventory turnover ratio for the years 2015 - 16 and

2016 - 17 :

2015 - 16 2016 — 17

< <
Inventory on 315 March 7,00,000 17,00,000
Revenue from operations 50,00,000 75,00,000

(Gross profit is 25% on cost of revenue from operations)

In the year 2015 — 16, inventory increased by ¥ 2,00,000.

I, sy, fafies, & wr, i fafmfor o @ oft | el fomariem
AT o Th AW % &9 H HEOT 4 T &1 § GG H GgFH H1 0
o | yrfRys e sfemn & Rt wia & a1 e i § faeeh
! qfd Fafa T8t off, o1a: e 4 Foi forn fop 9 e | = a e
o1 ftor fopam ww | e S oo esfte Jeryeh, J@ehR qn faque Jereeh
¥, g AT | ot TS qAT AT HUATT 1 951 T o 3Heh H-IH &H
&t | femam T |

foit foawon <1 G o 99 HEET 1 AWERR SHR 81 TR 997 HET 9 e
g o foTT 7Tig & Teh STEATRM Hiss T@ThR i FYfRh A ot |
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T3 TERR gl0 dIR fopu U feafa faewor 4 F=fafaa 7 =1 39 owe
fou T g Sfideni 9 3Iu-sfiveni o sr=ata gt R B S fob et efefrem,

2013 1 ST 111 % 3TTET 72 7 |
tored & I/ 3T E
GeU AR TN I
o T EIVQRER
Sepl T 3TTalYeh T I Y-y Qe
HIRIT TTFA o Tt gttt

Y g gedi I ugeH i f=g Hrat gaTet i arfyd e =redt 7 | |y
B ST Aol I HEOA SUFEE, 2013 hT I 11 & FIER Fal JE&
Sfient Ta 39-3Mhi o F=aid Teqd hIT | 4
JW Ltd. was a company manufacturing geysers. As a part of its long term
goal for expansion, the company decided to identify the opportunity in
rural areas. Initial plan was rolled out for Bhiwani village in Haryana.
Since the village did not have regular supply of electricity, the company
decided to manufacture solar geysers. The core team consisting of the
Regional Manager, Accountant and the Marketing Manager was taken
from the Head Office and the remaining employees were selected from
the village and neighbourhood areas.

At the time of preparation of financial statements, the accountant of the
company fell sick and the company deputed a junior accountant
temporarily from the village for two months.

The Balance Sheet prepared by the junior accountant showed the
following items against the Major Heads and Sub-heads mentioned which
were not as per Schedule III of the Companies Act, 2013.

Item Major Head /Sub-Head
Loose Tools Trade Receivables
Cheques in Hand Current Investments
Term Loan from Bank Other Long-term Liabilities
Computer Software Tangible Fixed Assets

Identify any two values that the company wants to communicate to the
society. Also present the above items under the correct major heads and
sub-heads as per Schedule III of the Companies Act, 2013.
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22. Tr=fcRea =1 9 .31, fafies o1 amm R feufa foewor dom hifv
qﬁz 31.3.2017 | 31.3.2016
e g. T T
I - {HAT TS qFaTy
1. | wrues fAfert 8,00,000 |  4,00,000
2. | 3= A 5,00,000 |  2,00,000
3. | =TeY qIaATe 3,00,000 |  2,00,000
$A 16,00,000 |  8,00,000
II - gfeEraf~at
1. | o=t ufErafat 10,00,000 |  5,00,000
2. | <oy witmrafeat 6,00,000 |  3,00,000
E3 16,00,000 |  8,00,000

Prepare a common size Balance Sheet of KJ Ltd. from the following

information :
Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds 8,00,000 4,00,000
2. | Non-Current Liabilities 5,00,000 2,00,000
3. | Current Liabilities 3,00,000 2,00,000
Total 16,00,000 8,00,000
II - Assets :
1. | Non-Current Assets 10,00,000 5,00,000
2. | Current Assets 6,00,000 3,00,000
Total 16,00,000 8,00,000
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23.  31.3.2017 %l A.9%. fofies & F=fatga feafa faawor @ Uweg yarg foewor Tam
@ﬁm : 6
31.3.2017 ! 34913, forfiee w1 fearfa femmon
q‘{z 31.3.2017 | 31.3.2016
foraor 9. T T
I - {HAT TS qFaTy
(1) ofer gt 5,00,000 |  5,00,000
(9) "= wE e 1 1,00,000 |  (25,000)
2. | A %?TclTi :
eehTcA I R0T 2 2,50,000 | 1,50,000
3. %nqﬁtm‘rﬁ :
(31) ATRTAM RO 3 1,50,000 |  1,00,000
(§) AT I 4 2,00,000 |  1,25,000
E3 12,00,000 |  8,50,000
II - gttt :
1. | 3T=reT g
(31) Tt UfEratET
(i) 7 5 6,00,000 |  4,50,000
2. am_\trﬁumﬁﬁ :
(31) =ATATRER g 2,75,000 |  2,25,000
(9) Uhg TF Uhe Tod 1,25,000 75,000
(|) ghIelE =0T T AW 2,00,000 | 1,00,000
K3yl 12,00,000 |  8,50,000
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@Al o AeH
:ﬁ? S— 31.3.2017 31.3.2016
g. T T
1. | 9= U SATTereRT
(erfere — eny-gTi faawor =1 9) 1,00,000 (25,000)
1,00,000 (25,000)
2. é]‘ﬁ?ﬂ?ﬁ? RUT @
10% o9 2,50,000 1,50,000
2,50,000 1,50,000
3. | THRTA A HUT :
S arferfoend 1,50,000 1,00,000
1,50,000 1,00,000
4. | TIHRTAA TG :
(1) SEdTferd AT 75,000 50,000
(ii) T JTEE™ 1,25,000 75,000
2,00,000 1,25,000
5. H’ﬁ gfEra Tt
i 7,37,500 5,25,000
TR (df) TeTsE (1,37,500) (75,000)
6,00,000 4,50,000
STaRE T :

31.3.2017 %! T 1,00,000, 10% OIS o1 9= fopam =T |
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From the following Balance Sheet of JY Ltd. as at 315t March 2017,
prepare a Cash Flow Statement :

Balance Sheet of JY Ltd. as at 31.3.2017

Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 5,00,000 5,00,000
(b) Reserves and Surplus 1 1,00,000 (25,000)
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,50,000 1,50,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,50,000 1,00,000
(b) Short-term Provisions 4 2,00,000 1,25,000
Total 12,00,000 8,50,000
IT - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 5 6,00,000 4,50,000
2. | Current Assets :
(a) Trade Receivables 2,75,000 2,25,000
(b) Cash and Cash Equivalents 1,25,000 75,000
(c) Short-term Loans and Advances 2,00,000 1,00,000
Total 12,00,000 8,50,000
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Notes to Accounts :
Note . 31.3.2017 | 31.3.2016
Particulars
No. T 4
1. Reserves and Surplus :
(Surplus, i.e., Balance in the
Statement of Profit and Loss) 1,00,000 | (25,000)
1,00,000 | (25,000)
2. Long-term Borrowings :
10% Debentures 2,50,000 | 1,50,000
2,50,000 | 1,50,000
3. Short-term Borrowings :
Bank Overdraft 1,50,000 | 1,00,000
1,50,000 | 1,00,000
4, Short-term Provisions :
(i) Proposed Dividend 75,000 50,000
(i1) Provision for Tax 1,25,000 75,000
2,00,000 | 1,25,000
5. Tangible Assets :
Machinery 7,37,500 | 5,25,000
Accumulated Depreciation (1,37,500) | (75,000)
6,00,000 | 4,50,000

Additional Information :

< 1,00,000, 10% debentures were issued on 31.3.2017.
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20.

21.

22,

23.

Qg @
(erfrenfora et
PART B

(Computerised Accounting)

HrRI 1 TN fohd TR wfcRimft deurar qem sedm 6l 9T i Serd
32

How does the usage of computer sharpen the competitive edge and
enhance the profitability of a business ?

“Tufed qu Soad’ TRyt 1 7 Th ISR TR AHATST |

Give an example to explain the meaning of ‘stored’ and ‘derived’
attribute.

SEHET SIOH qAT ol SOd H TG HIT |

Differentiate between desktop database and server database.

HFhd @R a1 hl a1 HHATE T |

Give four limitations of computerised accounting system.

39 oI I W FATST AT 3Tkl hl FTUEATT 1 @ash & | 3 aRfeafa=i o
ot IeciE HINT ST 37 oAl oh SUANT h ATTTIHAT &l Hohell 7 |

Name the value which represents absence of data. Also state the
situations which may require the use of these values.

TstH. fafiee & TR — SeE ad HIeE § HE GheH w8 | e §
Tg TRt W= T 5,000 B 91 HC[E § T 4,000 B | HEME WA 6 TUAT gA
T W YR 8 I §

A AT 1 15% A A 94 T 15,000 9 A 7 |

A 9T BT 10% IS G 94 T 15,000 T 776 2 |
Aok e hl g Ueh geia | 30 fea o 2 |
TFS T T Hd gU FrefaRad afi i moer i

(i) off 7R, S SE H HREA 7, 1 ohd dad | wew 9 3 feq o
I HT AHT =T B TAT 3R A I T 25,000 B |

(ii) sft ToH, St HeE W HRRA 7, 1 @bt dad | ot T T o I
T 14,0002 |
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ABC Ltd. operates in two cities — Bengaluru and Mangaluru. House
Rent Allowance for Bengaluru is ¥ 5,000 and for Mangaluru is ¥ 4,000.

Dearness Allowance is calculated on Basic Pay as follows :

15% of Basic Pay if basic pay is less than ¥ 15,000.
10% of Basic Pay if basic pay is greater than ¥ 15,000.
Standard number of days are taken as 30 days in a month.

Calculate the amount using Excel :

1) Gross Salary of Mr. Mahesh, who is working in Bengaluru. He
has availed leave without pay for 3 days and his Basic Pay is
T 25,000.

(i) Gross Salary of Mr. Ranjan, who is working in Mangaluru. Basic

Pay of Mr. Ranjan is ¥ 14,000.
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