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e Please check that this question paper contains 27 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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(V)
(ii)
(iii)
(iv)
(v)

T8 F7-T7 51 GUS] 4 1[99 8- & IR @ |

&Gug & gyt & forg srfAard 2 |

GUE & & 5l faahey & — 1T R &7 [Fvasor aor sfveicrs aares |
T8 & & &aed Uk &1 fasheq & ¥99] & I [o7iaw |

f&dt g9 & Gy @vel 3 3% U & Ty W for@ S FiiEe |

General Instructions :

(i)
(it)
(iii)

(iv)
(v)

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

TUE &
(TR TATSAT, WSS WHT qUT HIU AT o 10 eame )
PART A

(Accounting for Not-for-Profit Organisations,
Partnership Firms and Companies)

3 < feufaat 1 3g@ i ek S7aria amm=a: IS W & feam S 2 |
HYAT

S AT H SER W TRl S @ qun giEdqeia St @ W STaue
HIfT |

State the two situations under which interest on capital is generally

provided.
OR
Distinguish between Fixed Capital Account and Fluctuating Capital

Account on the basis of ‘Credit Balance’.
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2. ‘orferm IS W1 R o7 g 2 1
HAYAT
RUTGAT < MY o fIT 3qetsy Gidl < 919 MY | 1
What is meant by ‘Reserve Capital’ ?
OR

Name the sources that may be available for redemption of debentures.

3. U JAAWHN TS dF T faeror dOm tar 8, S99 @ w1 9o =5

QAT 2 | 359 g0 A9 fohU 9 aTet @ 31 fefia faawon & m & | 1
JreraT
‘ST AT I GrAT TR B & ATUR T 3@ hiTT | 1

A not-for-profit organisation prepares three financial statements, one of
which is the Income and Expenditure Account. Name the other two
financial statements prepared by it.

OR

State the basis of preparing ‘Income and Expenditure Account’.

4. T G w1 % faged & vy gueht @ § woEana fafay afwafat o
& oI T 2,00,000 o1 | 37 fafag afewafw o 50% @ 9Eer ® 14 20%
& 9 W o o, A9 Tl & 40% i, AR 8 30% & A W S fe
T | WY BT 5% ATAAd T T JAT IEH FS I gl g | AW IR
%I Teh HGR 7 194 g o qui fuer § o fomm |
ITFd o TIQ STmaweres UsHm=n fafsear Hifv | 1
At the time of dissolution of a partnership firm, the book value of sundry
assets transferred to Realisation Account was ¥ 2,00,000. 50% of these
sundry assets were taken by partner A at 20% discount, 40% of

remaining assets were sold at a profit of 30% on cost. 5% of the balance
was found obsolete and realised nothing. The remaining assets were
taken over by a creditor in full settlement of his claim.

Pass necessary journal entries for the above.
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5. T, W@ o W 4| A e F F v 3 oo wdd
T TIER o ¥4 H Yo fr | wm, off e & % m Sruma i T i | 1
S, B and J were partners in a firm. T was admitted as a partner in the
partnership firm for %th share of profits. Calculate the sacrificing ratio of

S, B and J.

6. TH TEl ®H HI gAied i feufa # sifcifed <oar & ci@mha it ufafse
T | 1

Give the accounting entry for an unrecorded liability in case of
reconstitution of a partnership firm.

7. T BH hl S I oA TUD 3 W1 o Ed ATH o 3 THl b 3 o SR
T 2 | TUsd a9 ast & aw Fefaigg o - 3

Ty T (&)

2015 —16 : 4,00,000 (T 50,000 T Teh M &TH Ffferd)
2016 — 17 : 5,00,000 (¥ 1,00,000 =l T ITETHT BT % )
2017 -18 : 2,50,000

Tt Ufsr <kt o <hifST |

The goodwill of a firm is valued at 3 years’ purchase of the average profits
of last 3 years. The profits of the last three years were :

Year Profit (3)

2015-16 : 4,00,000 (including an abnormal gain of ¥ 50,000)

2016 — 17 : 5,00,000 (after charging an abnormal loss of ¥ 1,00,000)
2017-18 : 2,50,000

Calculate the amount of the goodwill.
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8. Tr=fafigd g=1 @ 31 @i, 2018 1 @A 9N % 0T Tecish WIeH oodl &
I W m&ﬁ%wwﬁaﬁﬁaﬁa&ﬁaﬁﬁrﬁﬁaﬁw
EL:RE EL:RE
foeor | 3191, 2017 | 3199, 2018
< <
AW e 24,500 26,400
37eT =gl 14,600 23,700
Y H &9 7 T 2,45,000 1 Fa1 Ied foram EH T 14,000 31 A, 2017 H
THT Y % dfeHfed o |
From the following information, calculate the amount of subscription to
be credited in the Income and Expenditure Account of Good Luck Sports
Club for the year ending 315t March, 2018.
For the year ended | For the year ended
Particulars 315t March, 2017 315t March, 2018
< <
Advance
Subscription 24,500 26,400
Outstanding 14.600 93.700
Subscription ’ ’
During the year the club received ¥ 2,45,000 as subscription which
included ¥ 14,000 for the year ended 315 March, 2017.
9. ‘Il o YRR i @l afdied’ S o Afdier gfaqfa fifem == %

DR#ABaded From : http://cbsepdrtal . con

formgl i 21 3T 1 3@ hifoT |
SDC]

HIcUfeh (el I ITAN Hd gC HFoAl Afaf=m, 2013 i = 111 %
LI o ITTHR Teh hra-] & el foreamor § o791 Ieit guiisy |

State any three purposes other than ‘writing off the preliminary expenses
of the company’ for which Securities Premium Reserve can be utilised.

OR
Using imaginary figures, present the share capital of a company in its

Balance Sheet according to the provisions of Schedule III of the
Companies Act, 2013.
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1319, 2011 % & fafies 7 T 100 I & T 9,00,000, 9% FUIAT HT 6%
& 93 W i R | 39 o o I 10% % W W REm o | 3
OO 31 O, 2018 I e o | Al AUEH, 2013 % @YUMl &
AR T 3 KOG & MG 7q AAwIh =IaH RUIF MeH oI H1 o
fepa e oo sned fesT w1 s R |

31 HT, 2018 ! UG & MG 7g ATTLIh UeHHT Tfafset Hi |

On 15t April, 2011, K Ltd. issued ¥ 9,00,000, 9% Debentures of ¥ 100
each at a discount of 6% redeemable at a premium of 10%. These

debentures were redeemable on 315t March, 2018. The company created
the necessary minimum reserve for redemption of debentures and
purchased debenture redemption investments as per the requirements of
the Companies Act, 2013.

Pass necessary journal entries for redemption of debentures on
315t March, 2018.

freqHT Qe STIUHT T B H GrEier off a°1 3 : 5 % U H ATH-IH Sied
off | 3| @9 % i 9T & foIT FUR 1 Th T WIEER SR | T A
TS oT9TE 3 : 3 : 2 B | HUR A GSit o fTT T 2,00,000 T TAT(T 6
39 9T % U smevess eanfa Shiftew Tfsr @mn | w6 i a1 et
T 1,20,000 feram |

ST el o foIT w1 Y gEashl B TTavaeh UsHmeen gfafseat Hifv |

Nirupama and Anupama were partners in a firm sharing profits and

losses in the ratio of 3 : 5. They admitted Kumar as a new partner for

L share in the profits. The new profit sharing ratio will be 3 : 3 : 2.

Kumar brought ¥ 2,00,000 as his capital and the necessary amount of

goodwill premium for his share of goodwill. The goodwill of the firm was
valued at ¥ 1,20,000.

Pass necessary journal entries for the above transactions in the books of
the firm.
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12. 9aH, T 991 &7 U BH § ARIgR 9 991 2: 21 196 UG H 1Y Sied 9 |
31 W€, 2018 I ed H FJ & T | 39 Ty I wH w1 el foeo

frerferiRaa gpe @ o1 -

31.3.2018 ! UaA, W= ae fg=r =t fearfa feemor

TR 80,000 | S & Uhg 48,000
= G 45,000 | TSR 52,000
HTIR afagfd 20,000 | ®=R 2,40,000
gt ERE| 3,50,000
e 2,00,000 ATH-IH @ 55,000
WA 3,00,000
g 1,00,000 6,00,000
7,45,000 7,45,000

9e %1 G T HA=X Sl T 2,10,000 T e AT T qA1 FIF HI T 30,000
¥ HA T T | FR &fagld o fIw T 12,000 1 T a1 FRR TR

R

STYe THCAT o ToTT HH <hl JEaehl H SATATIeh U= Tla sl it |

DRWABaded From : http://cbsepdrtal . con

Court esy

- PCH3E


http://cbseportal.com/
http://cbseportal.com/

D@HE% oaded From : http://cbseportal.cont
O]

Pawan, Raman and Hina were partners in a firm sharing profits in the
ratio of 2 : 2 : 1. Pawan died on 315t March, 2018. The Balance Sheet of

the firm on that date was as under :

Balance Sheet of Pawan, Raman and Hina as at 31.3.2018

Liabilities Amount | ssets Amount
Creditors 80,000 | Cash at Bank 48,000
General Reserve 45,000 | Debtors 52,000
Workmen’s 20,000 | Furniture 2,40,000
Compensation Fund
Capital : Plant 3,50,000
P 2,00,000
awan Profit and Loss A/c 55,000
Raman 3,00,000
Hina 1,00,000 | 6,00,000
7,45,000 7,45,000

On Pawan’s death, furniture was to be brought down to ¥ 2,10,000 and
plant was to be reduced by ¥ 30,000. A claim of ¥ 12,000 was accepted

for workmen’s compensation.

Pass necessary journal entries for the above transactions in the books of

the firm.
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31.3.2018 = AT ¥ % U TS Ty F@9 *
frefefad TR 2

Te TSl 1 9w

faaw i
IR A — Uhs 70,000
EE3 3,00,000
ged ?‘ET :
2016 — 2017 40,000
2017 — 2018 3,75,000
2018 — 2019 20,000
fw & forw gm 1,64,000
EENRT 14,000
CICICER 2 NI 45,000
HHGH qT A 55,000
NIEZTMETIE) 11,000
T 918 Se fafies % 9% woEt # fewm 2,40,000
7o ufeRd 5,000
T 12,500
s fiftem 6,760
IR = 800
e == 9,570
BRI 38,000
I FHER-GE1 T a6 300
d% I | 1,740
g g 43,000

ITYFd WY H 31.3.2018 I FHI I % 0T T[S B FAS h UId T

PTAH @Il IR HINT |
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Following is the summary of cash transactions of Good Health Club for
the year ending 31.3.2018 :

Particulars Am;unt
Opening Balance — Cash 70,000
Bank 3,00,000
Subscriptions Received :
2016 — 2017 40,000
2017 - 2018 3,75,000
2018 — 2019 20,000
Donations for Gym 1,64,000
Admission Fees 14,000
Life Membership Fee 45,000
Wages and Salaries 55,000
Locker Rent 11,000
Invested in 9% debentures of XYZ Ltd. 2,40,000
Health Journals 5,000
Stationery 12,500
Insurance Premium 6,760
Courier Charges 800
Municipal Taxes 9,570
Machinery Purchased 38,000
Sale of Old Newspapers 300
Interest on Bank Balance 1,740
Cash in Hand 43,000

From the above summary prepare a Receipts and Payments Account of
Good Health Club for the year ending 31.3.2018.
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%, @ qAT T ARER 9 | Ik TRl IN=T Es: T 60,000, T 40,000 eI
T 20,000 off | 3T TN FIUTSH UG 2: 2 : 1 97 | WEEK! W@ % ITHR
3% 5% i a9 S W AN ¢F o7 | §6eh AfiNad @ i T 1,500 Tid WIg o
T o7 | ISl W SIS Sk UYETd W & I dad oF § 98 T I A1
5% HHIEHE ¢ o1 | a9 & 9T w4 &1 g 9 T 80,000 AT & I
gurEeH foRT foMT ARl o Yot 31Ut § &ie feam M | o719 1 &l T
T §U ATeRTh FHESH fdfsd HfT |
AT

& YT T Tk BH o e’ 9 | 31 AN, 2018 i 37814 TH i Tsh 4AT HIEER
s 1 (i o= | 31 9/, 2018 &1 & 9un W o feufa foawor f=fafad
ThR T o

31.3.2018 <R & qoT U 1 ferfa feaamon
Sornt Ty e Ty
3 3
TR 18,000 | S & Uehg 1,000
= E= 2,000 | TSR 40,000
g Wik 6,000
i 30,000 et 3,000
o« 15,000 45,000 | Sigies Fiudt 15,000
65,000 65,000

9 ! FHfeifiad Tl 9 1 JEeR 99 % e w8Hd qu

(i) W T 20,000 9, EE ¥ T 4,500 HI IGHT ©AMA AfEHEE AW
SR, S99 sgeE™ | € et SR |

(i) TH I ®H o AT R i I e B |

(iii) TERI % 5% T Wiy KN o I Teh Jrae= 1 |

(iv) AR T 5% & JoIgid T |

(v) ¥ 1 T 5,000 W THeATR fomal |

AR @A, TTSIEN o Yoil @Td qfl 5 BH 1 IR feufa faamo dam
HIT |
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A, B and C were partners. Their fixed capitals were ¥ 60,000, ¥ 40,000
and ¥ 20,000 respectively. Their profit sharing ratio was 2 : 2 : 1.
According to the partnership deed, they were entitled to interest on
capital @ 5% p.a. In addition, B was also entitled to draw a salary of
T 1,500 per month. C was entitled to a commission of 5% on the profits
after charging the interest on capital, but before charging the salary
payable to B. The net profits for the year, ¥ 80,000, were distributed in
the ratio of their capitals without providing for any of the above
adjustments. Showing your workings clearly, pass the necessary
adjustment entry.

OR
T and N were partners in a firm. On 315t March, 2018 they decided to
admit M as a new partner. On 315' March, 2018 the Balance Sheet of T
and N stood as follows :

Balance Sheet of T and N as at 31.3.2018

Liabilities Am;unt Assets Am;unt
Creditors 18,000 | Cash at Bank 1,000
General Reserve 2,000 | Debtors 40,000
Capital : Stock 6,000
T 30,000 Furniture 3,000
N 15,000 45,000 | Freehold Property 15,000
65,000 65,000

They agreed to admit M as a new partner subject to the following terms
and conditions :

1) M will bring in ¥ 20,000 of which ¥ 4,500 will be treated as his
share of goodwill premium to be retained in the business.

(i1)) M will be entitled to ith share of the profits in the firm.

(iii) A provision for doubtful debts was to be created at 5% on the
debtors.

(iv)  Furniture was to be depreciated by 5%.
(v) Stock was to be revalued at ¥ 5,000.

Prepare Revaluation Account, Partners’ Capital Accounts and Opening
Balance Sheet of the new firm.
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15. &, @ qUT T Th HH & PR I AT 3 : 3 : 4 % UM H ATH-gH dfed 9 |
1.4.2017 %1 39eh YSft qAT =] @Al & ¥ FHHTARGd ThR 9

Ioft @ =] @t
3 T
% 4,00,000 ST 20,000 T4
tC| 5,00,000 ST 10,000 =T
T 6,00,000 ST 15,000 T
3k el Horg | fHefeiiad w1 gmaeE o

() IS W 9% 9id a9 =T

(ii) @ I T 50,000 IATEH oa-

1.1.2016 ! T 5 BH &l T 2,00,000 T Th U 6% dT¥eh &< & T feam |

a9 T 3ITeh AR : & T 40,000, @ T 75,000 9T T T 55,000 & | 1.1.2018
HIH F T 2,00,000 I Al IS w1 A9 RAT | T H RO W S A G

& % 1 Yg A T 4,00,000 AT |

31.3.2018 ! HHT o8 & € ®d o1 ew-grA faftieq @mar don aeerl &
6] @I d9R I | 6
A, B and C were partners in a firm sharing profits and losses in the ratio

of 3 : 3 : 4. On 1.4.2017 the balances in their Capital and Current
Accounts were as follows :

Capital Accounts | Current Accounts
3T 3
A 4,00,000 Cr. 20,000 Dr.
B 5,00,000 Cr. 10,000 Dr.
C 6,00,000 Cr. 15,000 Dr.

Their partnership deed provided for the following :

1) Interest on Capital @ 9% p.a.

(ii)  Salary to A @ T 50,000 per quarter

On 1.1.2016 C had given a loan of ¥ 2,00,000 to the firm at 6% per
annum interest. During the year their drawings were A ¥ 40,000,
B ¥ 75,000 and C ¥ 55,000. On 1.1.2018, A introduced further capital
T 2,00,000. The net profit of the firm before allowing interest on C’s loan
was < 4,00,000.

Prepare Profit and Loss Appropriation Account of the firm for the year
ending 31.3.2018 and the Current Accounts of the partners.
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16. ISl SIFTA AT ST9 Teh ®H § TTER & 997 3 : 1 : 1% U H oY sied
Y | 31 W, 2017 Sl IBMH U HBH 1 foered w3 o1 Foly o= | 39 fafa
%I 3TeR! el faawor f Jhm o

31.3.2017 Rl HIZhoT, JAFAF qAT A o1 frarfa feamon

TG 11,500 | s 6,000
Eu| 3,500 | TTER 48,400
h ger ;. |fey o %

' fau gea@ 2,400 | 46,000
Hghd 50,000 ST Wi 16,000
I 25,000 i 2,000
S 14,000 89,000 | fafay Tt 34,000

1,04,000 1,04,000
I8 weHfd g3 T :

(i)  HEHhd T 2,600 H HARL o @M 991 T 40,000 % TER, T 34,400 H oM
LT T 10,000 % THERI T YTAH I8 $HT TR W HAT |

(i) S TR e T @l T 14,000 H o1 3 fafay srataat =
T 28,800 H T (S I&deh Hed & 10% ¥ ) |

(iii) 9 39 31 Tafay rafaei sl g5 qod o 90% T T qAT I8 R0

o

T YT HH T IAEIRIed o |

(iv) ¥ GAGRI hl Teh T ThA i dTell UsiE! ohl TR T o 50% T
s T T | foeed 2 T 600 9, SRt yrae S F R |

A @1, S @1 a1 "SGR % St @ dIR HIT | 8

YT
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1

1
2

g
-

7oo|+—A

6
el

@]

% A § 9ET

d bl AT :

aoft SiEles IiE 40,000
™ 30,000 ENIEE] 30,000
T 30,000 BTt 12,000
s 28,000 88,000 | TTF 22,000

2 foat 12,000 | fafegr @™ 20,000

. g7 : gad ROl
HHI = 12,000 | o g™ 1,000 19,000
fafay wer 18,000 | Uhg 7,000
1,30,000 1,30,000
Iygera fafer o6t &t 3 Sy @ raehr Tgur fohan qen agier fefeifad @ forw

HeHd gl :

(i)  HIEce IREX T ¥ I o HHI: 20% T 15% G SR |
(i) T G BrTeR X SRR 10% AT 7% 1 HeIsTd Il STRAT |
(i) g RN R Y@EGH Hl T 1,500 TSR JRAT |
(iv) &t o TSI UEU i T HBH hl TR I Jedehd T 21,000 Feram T |

(v) W ol =T¢] W@ a1l AR A o 3 3TFhIS UYT i oh qv=rd YSil ohl
9 T T fawSH s1ua # sHEiiea e 1 Mol forn | e I
G H oTive™ rgan wl, IR HIE 7, HI b =] @Al b AT F
TG R SR |

gFifed ®H 1 g @TdT, HEieRi o st @rd qon fedfd faawor duw

HIfT |
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Michael, Jackson and John were partners in a firm sharing profits in the
ratio of 3 : 1: 1. On 315t March, 2017, they decided to dissolve their firm.

On that date their Balance Sheet was as follows :

Balance Sheet of Michael, Jackson and John as at 31.3.2017

Liabilities Am;“nt Assets Am;“nt
Creditors 11,500 | Bank 6,000

Loan 3,500 | Debtors 48,400

. Less : Provision for

Capltal : Doubtful Debts 2,400 46,000
Michael 50,000 Stock in Trade 16,000
Jackson 25,000 Furniture 2,000
John 14,000 89,000 | Sundry Assets 34,000
1,04,000 1,04,000

It was agreed that :

(i)

(i1)

(iii)

(iv)

Michael was to take over Furniture at ¥ 2,600 and Debtors
amounting to ¥ 40,000 at ¥ 34,400 and the Creditors of ¥ 10,000
were to be paid by him at this figure.

Jackson was to take over all the stock in trade at ¥ 14,000 and
some of the other Sundry Assets at ¥ 28,800 (being 10% less than
book value).

John was to take over the remaining Sundry Assets at 90% of the
book value and assumed the responsibility for the discharge of the
loan.

The remaining debtors were sold to a debt collecting agency for
50% of the book value. The expenses of dissolution ¥ 600 were
paid by John.

Prepare Realisation Account, Bank Account and Partners’ Capital
Accounts.
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N, S and B were partners in a firm sharing profits and losses in
proportion of %, é and % respectively. The Balance Sheet of the firm as

at 315t March, 2017 was as follows :

Balance Sheet of N, S and B as at 31.3.2017

Liabilities AmOunt | A ssets Amount

Capital : Freehold Premises 40,000

N 30,000 Machinery 30,000

S 30,000 Furniture 12,000

B 28,000 | gg 000 | Stock 22,000
Bills Payable 12,000 | Sundry Debtors 20,000

Less : Provision for

General Reserve 12,000 | Bad Debts 1,000 19,000

Sundry Creditors 18,000 | Cash 7,000

1,30,000 1,30,000

B retired from the business on the above date and the partners agreed to
the following :

1) Freehold premises and stock were to be appreciated by 20% and
15% respectively.

(ii))  Machinery and furniture were to be depreciated by 10% and 7%
respectively.

(iii) Provision for bad debts was to be increased by ¥ 1,500.
(iv)  On B’s retirement goodwill of the firm was valued at ¥ 21,000.

(v)  The continuing partners decided to adjust their capitals in their
new profit-sharing ratio after retirement of B. Surplus/deficit, if
any, in their capital accounts was to be adjusted through their
current accounts.

Prepare Realisation Account, Partners’ Capital Accounts and the Balance

Sheet of the reconstituted firm.
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Taa fdAfies 9 T 10 &% & 2,00,000 9T 3T I 25% Hfem @, S
Aed & @Y <F o, it @ @ Ful o | 4,50,000 3w % fow
e 9o Y | 1,00,000 30 % TQ 3ATeEAl I T T fean T don stag
TR A8 L TTE | Y ATAGehT bl AT SR T A& fohan 71 | ufd
379 TR BT A FfTRad JehR § ST o

A W . T 49l 1w (Hifw afza)

JATE T . T 350 Ui A

oW qYT AfqH AT W I
JATdE W ged Afaferd TR 1 qHRISE SATeed W e T § o fofam |
e W ¥ N1 ¥ Afaierd e ufyn, afe g oft, =1 aue o e mm |
g, fSEa 7,000 3N & fofw smeg fopam o, 3 3@ed UM &1 YA &
foReT | 3TTEeH o QL U9, 3ok 3TN o1 &0 L Tofall TR | 38k qeeiTq wed
qen srfeam e |1l T
Fed, TS99 10,500 73 o U 31ded fomam om, 34 9| qeon Af<m I=mT
YTaH Tl fohaT | 3ok 3791 1 ot gor o form TR | gXor fepw T weft sttt o
T 11-50 Ufd 3791 U1 Y Hiar s A Fifia =6t fog o |
Toa fafiee & q&ael § ITdea oHcHl o fole Taweh UsHm=T wiafseat
i |

AIAT

e e 3 T 100 &% % 25,000 THAT 390 Sl T R Fifed & &

o 0

foru e stmf=ra fohu | wfa 319 Uit w1 Yram Fefafad ger @ < o -

AHed | . T 20 yfd 1w
e T . F 30 9fd 379
T AT T . T 25 gfd 379

gEdl qun AfH e W T 25 Ui AW
24,000 M % TIQ oG T §T A1 i STeGHI hl AT I AW L
fen man | |t =T Wit A € qen fefafed TR € I g8

18,000 M T .U

2,000 33T T . T 759fd 3™
2,500 33T T . T 50 9fd 31
1,500 3790 W . T 20 9fd 31

HEAT A I I A 0 K o B w75 9id 7 | w9 g | Fo
fopT TTT 37T T T 95 Ui 3T qUT Wew TG R feam e |
ITFd A o ToIu gt Y qeaent ® sTragTes UsHmH=n gfafseat Hifs |
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Royal Ltd. invited applications for issuing 2,00,000 equity shares of ¥ 10
each at a premium of 25% payable with application. Applications for
4,50,000 shares were received. Applications for 1,00,000 shares were
rejected and money refunded. Pro-rata allotment was made to the
remaining applicants. The amount per share was payable as follows :
On Application : ¥ 4 per share including premium
On Allotment : ¥ 3-50 per share
Balance on 15t and Final Call.

Excess application money received with applications was adjusted with
sums due on allotment.

Application money in excess of sums due on allotment, if any, was
refunded. Raghu, who had applied for 7,000 shares failed to pay
allotment money. His shares were forfeited immediately after allotment.
Afterwards the first and final call was made.

Nandan, who had applied for 10,500 shares, failed to pay the first and
final call. His shares were also forfeited. All the forfeited shares were
reissued at ¥ 11-50 fully paid up, to Meeta.

Pass necessary journal entries for the above transactions in the books of
Royal Ltd.

OR

Saral Ltd. invited applications for issuing 25,000 equity shares of ¥ 100
each at par. The amount per share was payable as follows :

On Application : T 20 per share
On Allotment : T 30 per share
On First Call : T 25 per share

On Second and Final Call : < 25 per share

Applications were received for 24,000 shares and the shares were allotted
to all the applicants. All calls were made and were received as follows :

On 18,000 shares : Full amount

On 2,000 shares : % 75 per share
On 2,500 shares : T 50 per share
On 1,500 shares : T 20 per share

The company forfeited those shares on which less than ¥ 75 per share
were received. The forfeited shares were reissued at ¥ 95 per share fully
paid up.

Pass necessary journal entries for the above transactions in the books of
the company.
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PART B
Option 1
(Analysis of Financial Statements)

18. U fofia srea) <Al foregl @1 Taawr wifafafern & e i | 1

Give any two examples of investing activities of a finance company.

19. “TUepg vaTg foawer <1 o= 319t § 2 1
What is meant by ‘Cash Flow Statement’ ?

20. ¥ fafiee & geasi & wea ffafad AW @ w@ifics a6 ToE

I 4
T
TATS qT TR 10,00,000
| qon Haq 6,00,000
AT HR 8,00,000
iR 1,50,000
ih 4,50,000
SER 90,000
S U Uehg 3,40,000
A AT 10,00,000
ELSEREl 6,20,000
Srera
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I HMd §C foh Th T 1 RO-EHAT I 0-50 @, s foh FefaRaad

feyfoat § 918 31gUTa SQm, 9 ST $HH DI INTH &l 8

() o T % 3UR ISRl gREra s s
(i) - 3T k1 e fEa

(iii) WY 1 3 fopam qem Smqfdehal w1 dwar oFeN 1 AT ek WTad

Tora

(v) 8% draiafer ko1 req o

From the following balances obtained from the books of Heera Ltd.

calculate proprietary ratio :

<
Plant and Machinery 10,00,000
Land and Building 6,00,000
Motor Car 8,00,000
Furniture 1,50,000
Stock 4,50,000
Debtors 90,000
Cash at Bank 3,40,000
Non-Current Liabilities 10,00,000
Current Liabilities 6,20,000

OR
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Assuming that the Debt to Equity ratio of a company is 0-50, state
whether this ratio would increase, decrease or remain unchanged in the
following cases :

(1) Purchase of fixed assets on a credit of 3 months
(11) Issue of new shares for cash

(i1i) Purchased machinery and paid to the vendors by issue of equity
shares

(iv)  Obtained 8% long-term loan

21. & AfufEm, 2013 G I 9W 1% ATER weoT o feafa faawor 4§

frafefaa uei =t foh gea sideri @ Iusfivent o er=avia guitan Smerm 2 4
() S AfYfaey
(i) wfead g=a

(i) oSl weE g=
(iv) WeH ARR
(v) T
(vi) -1 fereamor =1 9 3w
(vii) SRUT9S I T2
(viii) T T4
SPCH
(i) fofa yeiwes, e (ii) 3= yeed o o focfia faveivor & wew i 4989 4
Uy | 4

Under which major heads and sub-heads will the following items be
presented in the Balance Sheet of the company as per Schedule III, Part I
of the Companies Act, 2013 ?

1) Bank Overdraft

(i1)  Subsidy Reserve

(iii) Capital Redemption Reserve

(iv)  Mining Rights

(v) Patents

(vi)  Debit balance in the Statement of Profit and Loss
(vii) Debenture Redemption Reserve

(viii) Provision for Taxation

OR

Explain briefly the importance of financial analysis for (i) Financial
Manager, and (ii) Top Management.
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frafefiea e @ s fafiee 1 9 3R &1 AW g+ faato dam

it - 4
2016 — 17 2017 — 18
Taawor i i
< <
T B ST 20,00,000 10,00,000
A A 2,00,000 50,000
. YT ¥ TR 1 | =Tl | 3T 61
IUYh qSIt hl AT
i 60% 50%
HHAR Al = 1,40,000 80,000
) 30% 30%
From the following information, prepare a Common Size Statement of
Profit and Loss of Ashoka Ltd :
2016 — 17 2017 - 18
Particulars Amount Amount
< <
Revenue from operations 20,00,000 10,00,000
Other income 2,00,000 50,000
Cost of materials consumed 60% of reve.nue 50% of reve-nue
from operations from operations
Employee benefit expenses 1,40,000 80,000
Tax rate 30% 30%
DRWR/Baded From : http://cbsepdrtal . cont Courtesy : PCHB3E


http://cbseportal.com/
http://cbseportal.com/

D@HE% oaded From : http://cbseportal.cont

=
23. 314, 2018 I e fafies & fafaRaa feufa foeror @ U warg foemor dar
@ﬁm : 6
T feafes
31.3.2018 @1 fesrfa feramor
e | 31.8.2018 | 31.3.2017
forazom 9. T T
I - ST Ta 3Ty
1. | sfvremdt fAferat
(1) ofer gt 6,30,000 |  5,60,000
(9) &= wd A 1 3,80,000 | 1,82,000
2 %nqﬁa?rri :
(31) =AIR I 2,08,000 |  1,82,000
(¥) 3= =T <FaTg 14,000 28,000
E3 12,32,000 |  9,52,000
II - gttt
1. | 3TreT gt
(31) woTe ufEratEt
(i) gt afcEraft 2 3,92,000 | 2,80,000
2. mq\trﬁumﬁﬁ :
(31) Hrergs 1,26,000 | 1,82,000
(9) =aUR T 6,30,000 |  4,20,000
(|) Uhs T Uhg o 84,000 70,000
A 12,32,000 |  9,52,000
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@Al o HeH
:ﬁz & 31.3.2018 31.3.2017
g. T T
1. | 9 UG AT ¢
AY-BI forawor & 9w 2,00,000 1,00,000
T J= 1,80,000 82,000
3,80,000 1,82,000
2. | g gfEeafat
T8 T 4,50,000 3,60,000
T (Hfd) qeagE (58,000) (80,000)
3,92,000 2,80,000
STfarE T :

T 42,000 H TH GUA WA w1 W W wwb@ geus™ T 28,000 o,

T 56,000 H S=T T |

From the following Balance Sheet of Axe Ltd. as at 315t March, 2018,
prepare a Cash Flow Statement :

Axe Ltd.

Balance Sheet as at 31.3.2018

Note | 31.3.2018 31.3.2017
Particulars No. F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 6,30,000 5,60,000
(b) Reserves and Surplus 1 3,80,000 1,82,000
2. | Current Liabilities :
(a) Trade Payables 2,08,000 1,82,000
(b) Other Current Liabilities 14,000 28,000
Total 12,32,000 9,52,000
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Note | 31.3.2018 31.3.2017
Particulars No. F F
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
(i) Tangible Assets 2 3,92,000 2,80,000
2. | Current Assets :
(a) Inventories 1,26,000 1,82,000
(b) Trade Receivables 6,30,000 4,20,000
(c) Cash and Cash Equivalents 84,000 70,000
Total 12,32,000 9,52,000
Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 <
1. Reserves and Surplus :
Balance in the Statement of
Profit and Loss 2,00,000 | 1,00,000
General Reserve 1.80.000 82.000
3,80,000 | 1,82,000
2. Tangible Assets :
Machinery Cost 4,50,000 | 3,60,000
Accumulated Depreciation (58,000) | (80,000)
3,92,000 | 2,80,000

Additional Information :

An old machinery costing ¥ 42,000, on which accumulated depreciation
was T 28,000 was sold for ¥ 56,000.
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PART B

Option 2
(Computerised Accounting)

HAYT T GE19E TS 1 Tafaiy IgTIshA 91 § ?

What is the activity sequence of the basic information processing mode ?

‘321 SefteRtor ST @ 31ef R 2

What is meant by ‘Data Validation’ ?

TT@Thd ATFoRR T geedl fomiarsti &1 gH1 oI 79w 7 ? UHt fohegl @
fafert =t awemsT St STER-gRea YoM wEd § |

Why is it necessary to have safety features in accounting software ?
Explain any two tools that provide debtors security.

‘e’ qen i Higd i THSEY |
Jroqan
It o Seh TETYT foator dUR S o =AU Rl 3gW@ I |

Explain ‘Sequential’ and ‘Mnemonic’ codes.
OR

State the steps to construct Bank Reconciliation Statement in Tally.

ITANThAT GRT Teh T3 fohU 7T T S2T&d Wl AT Hod ¢ h IR HevTfad
AT <h! HHEATST |

A=
“TaTUTeR’ (ATSTR) 1 R AY 7 ? fafYe YR o IHIUERT Sl TuEET |

Explain four advantages expected by the user for paying a high price for
a chosen server database.

OR
What is meant by a ‘voucher’ ? Explain different types of vouchers.

“gerd ®IEfET w1 @ 31} 2 39k ATl Sl HHEATST |

What is meant by ‘Conditional Formatting’ ? Explain its benefits.
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Candidates must write the Code on
the title page of the answer-book.

® FHUAIEH A [ 38 TA-H YA T5 23 F |

® T H e BT <hl 3TN ST TTT hig Fra hl BT ITH-YI&Tohl < JE-T56 W o |

o FHUA I HA o 38 TH-TAH 23 A 2 |

®  HUA YA Tl IR [AGH! J[& FE | UgH, TIH Tl THATH 609 ot |

® U YI-UA i UeH % o1 15 fire o1 v feam w2 | yeA-u= w1 forawor qate # 10.15
o1 TohaT ST | 10.15 &9 § 10.30 &9 Gk BT b II-T bl Yol N 39 A9
A o IT-YfETehT T hIE IR &1 ford |

e Please check that this question paper contains 23 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before attempting it.

e 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.

\
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(i) TEIH-TT Y7 [ArH 8- F R @/
(i) Y- FTH & fore a8
(iii) YT — @ & g1 909 & — 11 [3avr] &7 favcisor aofr 917 iEreh |
(iv) YT — & T ST T &7 1957 & F9] @ IR 17T |
(v) 1HE Fe7 & Gt 9Tl @ IR T 8§ T W forg T iRy /

. General Instructions :
(i)  This question paper contains two parts — A and B.
(ii)  Part A is compulsory for all.

(iii) Part B has two options : Analysis of Financial Statements and Computerized
Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

T -
PART - A
(FRETe)
ACCOUNTANCY
(ST TS, TSGR WHI a2l HPaTEt o foTe ereiei)

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. U e % STEeT TE U T S ST’ o 7 E 7 1
rera

o}, 9 TUT IR TH HH § THER & | 31 UTE, 2018 1 3T 7 31T Tg0 ham | 3T 1

YT < W et TT T 2,17,000 1 356 3K @I H gL L TG T | |meierit
TR, 1932 < ITE9MI o STTET 3R 38 R T TS T i o ot Tg9d &l T |

TR 1 TS U T AT =BT YA fehaT ST 35ehT Iooi@ HIT |
What is meant by ‘Gaining Ratio’ on retirement of a partner ?

OR

P, Q and R were partners in a firm. On 31% March, 2018 R retired. The amount payable
to R ¥ 2,17,000 was transferred to his loan account. R agreed to receive interest on this
amount as per the provisions of Partnership Act, 1932. State the rate at which interest
will be paid to R.

67/1/2 2 1@%
=
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2. 31qe TG 10 Tk % § HISER 9 921 3 : 2 % 31U § o S | o | 3= firreft %1 s
T TSR % &9 § yo91 fea | w6 @t w1 geaish T 2,00,000 foham | farett s
fewa <t 7 20,000 i @fa ftrem Trg @18 58 qof €9 @ 31qet & IS @rd & S v
fore fezn | 1
T AT - TS 3TUT 61 o ST |

Atul and Neera were partners in a firm sharing profits in the ratio of 3 : 2. They admitted
Mitali as a new partner. Goodwill of the firm was valued at ¥ 2,00,000. Mitali brings her
share of goodwill premium of ¥ 20,000 in cash, which is entirely credited to Atul’s
; Capital Account. Calculate the new profit sharing ratio.

3. Bfd ud I8 Uh B 4 Greier off a1 oW ud g1 sei-aus 91 @ ol | I fanel
T T B 3 T fAfvaa wfst w1 3metr foham | A8t W 6% a1t <t ¥ SIS AT ©
Y o 317 H, B % ST Sl TERT T ST T 900 T | 1

HATETUT T TS T hi STTegeh U= Tiefee Shifsr |

Chhavi and Neha were partners in a firm sharing profits and losses equally. Chhavi
withdrew a fixed amount at the beginning of each quarter. Interest on drawings is
charged @ 6% p.a. At the end of the year, interest on Chhavi’s drawings amounted to
T 900. Pass necessary journal entry for charging interest on drawings.

4. it dsh e e iR 7 1
AYAT

FHA Tk ST AISHT 1 91 37§ 7

What is meant by ‘Issued Capital ?

OR
What is meant by ‘Employees Stock Option Plan’ ?

5. ek TR R] TS o 37(H GTd dIR swid 9 Tafdre e’ <1 or@r o feran sman g 2 1

HAYS

Teh STATHRRI TS 1 37T Td S @Al ST G0 TT@Teh oh STTER 1 IceT@ hiTT |
How are Specific donations treated while preparing final accounts of a ‘Not-For-Profit
Organisation’ ?

OR

State the basis of accounting of preparing ‘Income and Expenditure Account’ of a Not-
For-Profit Organisation.

67/1/2 3 g% P.T.O.
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6. UHi frdl a1 feufaat o1 Scorg Shifvie Ste we dreierl wH 1 s1fiar wu & faees feam sn
Thar g | 1

State any two situations when a partnership firm can be compulsorily dissolved.

7. Tifed fafies = T 100 T % 3,000, 11% F09ET Bl 6% g T il i o fow smae
I fohw | ot Tfdt tmae g™ oft | 3,600 FHorEt & foTT 3Tee I g | 600 FHOTdE
% 3TSIEHT bl Te L Tea o qerm 3rmaea Ui anfte 1 ) 718 | I ST1ageh! <l RO
TS T fean T |
Tfda farfiree <t Teaehl § ST TiFeAT shi 3TTaweeh UsHTHET Sfafsed Hif | 3

EDE)

f fafiee 3 1 318, 2015 1 T 100 T&H 5 6,000, 12% o9 Sl Taqed 1 ifa
Terer forreRT s 79% SR ox e o | SOt 61 SieH ek 9 % 37 H R ST R |
12% =Rorgat < fTe o g1 @t dam hifsr |

Garvit Ltd. invited applications for issuing 3,000, 11% Debentures of ¥ 100 each at a

discount of 6%. The full amount was payable on application. Applications were
received for 3,600 debentures. Applications for 600 debentures were rejected and the

application money was refunded. Debentures were allotted to the remaining applicants.

Pass the necessary journal entries for the above transactions in the books of Garvit Ltd.
OR

On 1% April 2015, P Ltd. Issued 6,000 12% Debentures of ¥ 100 each at par

redeemable at a premium of 7%. The Debentures were to be redeemed at the end of

third year. Prepare Loss on issue of 12% Debentures Account.

8 st $® a9t § T BH | T 3,00,000 1 3Ed oy 31ld fomam | 3@ 1 AT s
| T 15% & | T8R! ai@s i T 17,00,000 T IATE T 2,00,000 o | 37rEd i &
YSfreRter & Y <t @t <ht o ShifTT | 3

A firm earned average profit of T 3,00,000 during the last few years. The normal rate
of return of the industry is 15%. The assets of the business were ¥ 17,00,000 and its
liabilities were ¥ 2,00,000. Calculate the goodwill of the firm by capitalisation of
average profits.

67/1/2 4 1@%
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9.  Ueh ITAYHI TS & 31 |, 2018 =hl THTH B ot 9 o fara faawon # Ffeiaa
AT I TEIA HITTT : 3
e 4

B ShIY <Rl TR Y 5,00,000

o feepel i fash 3,75,000
S B e s RrT T Ed | 1,24,000
o9 = 10,00,000

Present the following information for the year ended 31 March, 2018 in the financial
statements of a not-for-profit organisation.

Particulars ®
Opening balance of Match Fund 5,00,000
Sale of Match tickets 3,75,000

Donations for Match Fund received during the year 1,24,000
Match expenses 10,00,000

10. 1 3199, 2014 = Fo071 fAMEE % T 100 T&H % 20,000, 9% 9 37ed 9 | 31 A,
2018 T 37 RIS T 10% Fifed o € s fepgdi o Siem &G o1 | 31 9™, 2017
ST oh FHUITH M = | T 4,00,000 T 2T T |

31 HTE, 2018 W1 GATG a9 o foTq oo fafiee shi qeashi # Hor9Et o o i
TR USHTHHT Ffafeedi i | 3

Krishna Ltd. had outstanding 20,000, 9% debentures of ¥ 100 each on 1* April, 2014.

These debentures were redeemable at a premium of 10% in two equal instalments
starting from 31 March, 2018. The company had a balance of ¥ 4,00,000 in
Debenture Redemption Reserve on 31 March, 2017.

Pass necessary journal entries for redemption of debentures in the books of

Krishna Ltd. for the year ended 31% March, 2018.

67/1/2 5 g% P.T.O.
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11.

TR, ERY TYT 999 Teh %H H HIBIGR & U1 2 : 2 : 1 % 31T H AT -1 sied & | 38
31 U, 2018 ! ®H i faafed s o1 fui fomn | fafay st (see Tes w@
T o oh JTANET) TUT T 981 ! AT bl T @I H TAFTING i o T4,
FrITCRIT <hl ST & SIS T CIAT3Ti o1 YaM 3 SR & foham T

(i) ¥ 6,00,000 T Hed hl Teh WM TR 7 50% W & & a1 T 5,000 T Rih
% 9,000 % Teh THER g 3194 € o qut fder o of foram mm |

(i) YW TE wad (T&E Jed T 3,00,000) I Teh eIl o W1 & T 4,00,000 | o=
Tem o | g F 2% HHINE fora |

(iii) ¥ THERI ! 3T g9 o YU HIeH | T 76,000 1 YA T feam mm qun A
FEIfEl i % 17,000 H e A o o |

(iv) ¥ 3,00,000 3 S K0T T YTAME T 21,000 h S Afgd feha T |
®H 1 JETeh! H TS ST ohi STTa9aeh UsHTH= Ffafseat ST |

Gaurav, Saurabh and Vaibhav were partners in a firm sharing profits and losses in the
ratio of 2 : 2 : 1. They decided to dissolve the firm on 31% March, 2018. After
transferring Sundry assets (other than cash in hand and cash at Bank) and third party
liabilities to realisation account, the assets were realized and liabilities were paid off as

follows :

(1) A machinery with a book value of ¥ 6,00,000 was taken over by Gaurav at 50%
and stock worth ¥ 5,000 was taken over by a creditor of ¥ 9,000 in full

settlement of his claim.

(i) Land and building (book value ¥ 3,00,000) was sold for ¥ 4,00,000 through a

broker who charged 2 % commission.

(iii) The remaining creditors were paid I 76,000 in full settlement of their claim and

the remaining assets were taken over by Vaibhav for ¥ 17,000.
(iv) Bank loan of ¥ 3,00,000 was paid along with interest of I 21,000.

Pass necessary journal entries for the above transactions in the books of the firm.
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12. , 9 TUT 3R Th ®F H TR A AT 1 : 1 : 2 % AT § AT ! died & | 31 7,
2018 1 ITehT TRf—feramor em-71f @rd & 91 & T 9,000 1 AT A5 HTHTR iy
B T T 64,000 HT AT <T@ AT | 1 31A, 2018 i I8 oia feram fop o amvi =i
2:2: 1% I H S1 | 39 I3 o foTw g Tgufd g3 1 -
(31) U 6 AT BT GeATehA T 4,00,000 7 |
(§) IR &fagfd 1 T 30,000 T Teh gral T&iehd fohaT T |
HH o TS WX ITEweh UsHTHT Tfafseai hifvw | 4

P, Q and R were partners in a firm sharing profits in the ratio of 1 : 1 : 2. On 31*%
March, 2018, their balance sheet showed a credit balance of ¥ 9,000 in the profit and
loss account and a Workmen Compensation Fund of ¥ 64,000. From 1% April, 2018
they decided to share profits in the ratio of 2 : 2 : 1. For this purpose it was agreed that :
(a) Goodwill of the firm was valued at ¥ 4,00,000.

(b) A claim on account of workmen compensation of ¥ 30,000 was admitted.

Pass necessary journal entries on reconstitution of the firm.

13. 1 319, 2017 I G TUT Tq A Th GEIEH BH Y€ I | I8H AT T 8,00,000 75T
% 6,00,000 STt SIS AT 3 : 2 % AT H ATY-FTH Fied o1 fofg form | 6
TTHER Foi@ § T 31 T 20,000 Jfd WTE a9 ¢ 1 a1 T I Toshd T 5% HHIH oo
T YT AT | 30 It T 8% Tt I <hl g 8 &1 ¢ ol oft Jmaerm o | | A 1 oo,
2017 %I % 20,000 T JTETT fehaT T T97d 3 Tieh W < 37 H T 5,000 T JTTEL0T fohaT |
TR0 T TS 3l 6% Tid a9 & | ATH-FTH @Td b STTER 31 7T, 2018 I T 5T
9 o TOTU 3G &9 T 4,89,950 T | 31 WG, 2018 %! THIA §L IY o foTT ®H 1 fosrdt
3 20,00,000 o |

ST THCAT 9 7T HI AT T ohl T&eh] § ST USHTHET FTa AT i |
3erE
S, Tt a2 S T ARIehell HH o FTIER I qAT2 : 2 : 1 % 31UTd § @Y dfed o |
37eh TSRl Horg T e 1 Jrae o
() = YT fos g% Wi 15,000 WIS A |
(i) o Bl T 5,00,000 ATH S TS & 718 T 9T 1 TR & 6 97 T 2,00,000 SR
| AT BT | HE B G T2 I o Bera®d I~ fohell off st o1 51 qe
foret 3 : 2 % I7uTa | S |
31 AT, 2018 < T §L Y § S A T 1,75,000 1 H& TRFa <ht qeim wH 1 oy
% 15,00,000 o |
319 T ! TS g B 31 AT, 2018 ! THTG g o fore ey -z faf=em
QAT q1 51, T a2 & & ISt @Td dam it |
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Sonu and Rajat started a partnership firm on April 1, 2017. They contributed
T 8,00,000 and % 6,00,000 respectively as their capitals and decided to share profits
and losses in the ratio of 3 : 2.

The partnership deed provided that Sonu was to be paid a salary of ¥ 20,000 per month

and Rajat a commission of 5% on turnover. It also provided that interest on capital be

allowed @ 8% p.a. Sonu withdrew ¥ 20,000 on 1% December, 2017 and Rajat

withdrew % 5,000 at the end of each month. Interest on drawings was charged @ 6%

p.a. The net profit as per Profit and Loss Account for the year ended 31 March, 2018

was  4,89,950. The turnover of the firm for the year ended 31% March, 2018

amounted to ¥ 20,00,000. Pass necessary journal entries for the above transactions in

the books of Sonu and Rajat.
OR

Jay, Vijay and Karan were partners of an architect firm sharing profits in the ratio of

2 :2: 1. Their partnership deed provided the following :

(1) A monthly salary of ¥ 15,000 each to Jay and Vijay.

(1) Karan was guaranteed a profit of ¥ 5,00,000 and Jay guaranteed that he will earn
an annual fee of ¥ 2,00,000. Any deficiency arising because of guarantee to
Karan will be borne by Jay and Vijay in the ratio of 3 : 2.

During the year ended 31% March, 2018 Jay earned fee of ¥ 1,75,000 and the

profits of the firm amounted to ¥ 15,00,000.

Showing your workings clearly prepare Profit and Loss Appropriation Account

and the Capital Account of Jay, Vijay and Karan for the year ended 31*" March, 2018.

14, e wifed e e @ qen < T8 stfafer gEen | 31 9T, 2018 1 9HT gU 9 W fog
T FoTel U] T I A1 o547 Wial aei R - ferawor aam iR |
31 T, 2018 i THTA ¥ o foTu i Fota o1 T a2 A Srar
et b NGIES b
®) ®)
Iy = efme 20,000 | €3 23,400
<1 12% farst 8,000
2016-17 40,000 fereteft == 10,600
2017-18 94,000 T W 30,000
2018-19 7.200 1,41,200 | RISt 3qeht0T 59,000
We o foTe €M 40,000 | g&deh 40,000
[ECRIR ST | 800 | 3w frer & MU 50,000
LRI 3TEH 17,400
U TR T s
(T e T 4,000) 1,600
2,21,000 2,21,000
EEE
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afefier T

(i) o1 % 200 T & 7T Teh T 1,000 a1feh <=1 o 2 | fset a1 o forw 60,000
31eT ¥ 9 fuse oy 25 Tewt 3 =re] 9 o fore i A feRar |

(i)  1-4-2017 =1 LIFH T Tl T 3,000 TAT 31-3-2018 T T 4,000 T | 6

From the following Receipts and Payments Account and additional information,
; prepare Income and Expenditure Account and Balance Sheet of Sears Club, Noida as
on March 31, 2018.

Receipts and Payments Account of Sears Club for the year ended 31-3-2018

Receipts Amount Payments Amount
®) Q)

To Balance b/d 20,000 | By Stationery 23,400

To Subscriptions By 12% Investments 8,000

2016-17 40,000 By Electricity expenses 10,600

; 2017-18 94,000 By Expenses on lectures 30,000

2018-19 _7.200 1,41,200 | By Sports equipment 59,000

To Donations for building 40,000 | By Books 40,000

To Interest on Investments 800 | By Balance c/d 50,000
To Government Grant 17,400

To Sale of old furniture

(Book value ¥ 4,000) 1,600

2,21,000 2,21,000

Additional Information :

(i) The club has 200 members each paying an annual subscription of ¥ 1,000.
% 60,000 were in arrears for last year and 25 members paid in advance in the last

year for the current year.

(i)  Stock of stationery on 1-4-2017 was ¥ 3,000 and on 31-3-2018 was ¥ 4,000.
67/1/2 9 g% P.T.O.
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15. firdism, wfom Qe e Areigr 9 @2 5 ¢ 3 : 2 % U | oY §ied 9 | 1 37, 2015 &
SIfer T <ETd & T | Bt auTSEl o 9vETd Sjfed o fsIrEs @ 3 90,300 <F o |
forsaTEs 1 T 10,300 T U PTAM T L feam o qem 9w 31 7=, 2017 | & Hh
Tl SRR a1feh fohvdl # 6% Wi o9 il @ & = @fgd foham S | weie oY 31 9
@ w7 fhT ST ¢ |
38 Ut A R ST ek SfeH % fAsaTeeh w1 @aT duR it | 6

Giriija, Yatin and Zubin were partners sharing profits in the ratio 5 : 3 : 2. Zubin died
on 1% August, 2015. Amount due to Zubin’s executor after all adjustments was
% 90,300. The executor was paid I 10,300 in cash immediately and the balance in two
equal annual instalments with interest @ 6% p.a. starting from 31° March, 2017.
Accounts are closed on 31% March each year.

Prepare Zubin’s Executors Account till he is finally paid.

- 16. 3ol Sl T Teed T HH o HIRIGR & a1 2 : 2 : 1 % ST | oy sied 9 | 31 57,

2018 o1 31 ferfer—feraror frey wepm & o - 8
31-3-2018 i ANFHA, THet AUT TS 1 e T —fararon
® §9)
fafer= SR 45,000 | sieh § Tehg 42,000
) wiosy fafy sy 13,000 | e9eR 60,000
=T J= 20,000 | =7 : dfere =0T
qoft - fore srere 2,000 | 58,000
FHA 1,60,000 wih 80,000
EEal 1,20,000 EEICKE 90,000
I 92.000 | 3,72,000 | €= aur q3=d 1,80,000
4,50,000 4,50,000

IR fafr bl et = STaehTST TEYT fohal 2T 318 WeHld g foh -

(i) G T TR BT 10% HT—HeATohH TehaT 70T T |

(i) wfeer T & foT Traem™ i SHERi & 15% e ST SITu |

(iii) T=R I T 87,000 T TTAT AT |

(iv) Y < @Il T Geaiehd T 3,00,000 fera TRIT GT Sepet o 37N BT HUTASH 3T
AT = b YSit @l < 1L § fohan ST |

(v) 8 % <l Usft foremm TTEigRi & @y 31dTd | ' |

YTHEATeR W, FTIERI < Yol @WTd a1 gifad %H w1 ferfa - feremor dom Hifsw |

JrerE
TSET AT HATCAh Teh B o HISIGR A AT 3 : 2 % U § T9-gMH dfed o | 31 94,
2018 i 37ehT Tt —feremor fone wepm & o
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31 |1, 2018 Shi TS AT HATATR i (Cafd—feero

® (J)

TER 60,000 | Tehe 1,66,000

TR &fd qfd B 60,000 | e 1,46,000
it T : Tl KO

o 5,00,000 IR IERIE] 2,000 | 1,44,000

CINIED 4,00,000 | 9,00,000 | =i 1,50,000

Fram 2,60,000

ity 3,00,000

10,20,000 10,20,000

| 3789, 2018 F 3B Fret vt T R & o 6 i T 35 FT T T TR S -

(%) wH I ST T GeATehd T 4,00,000 feram e ffyr wnfa sfiftem 6 s wm
6 FrTergaes T e s, Frees 18 9T sh1 QU STgier g S1Teer oK for T |

(@) T2 BT 20% TSTAT T qAUT B1eR bl 90% qeh HH TehaT AT |

(1) T+IeI=Ti o1 FeATehA % 3,00,000 TR SIT@ | 36 Yo W 3T A Fowr o fo |

(7) Tt st §Sh o T 7 3,00,000 TS T&T HSHT TG ST hl YiSal ol GHTRISH ¢

AT ST | feRa TR |

TR @A, TSGR o Yot @rd aeim i 3 worm v gifsa v o1 ferfa-faawo dem

HITT |

Akul, Bakul and Chandan were partners in a firm sharing profits in the ratio of
2 :2:1.0n31% March, 2018 their Balance Sheet was as follows :
Balance Sheet of Akul, Bakul and Chandan as on 31-3-2018

Amount Amount
Liabilities Assets
() ()

Sundry Creditors 45,000 | Cash at Bank 42,000
Employees Provident Fund 13,000 | Debtors 60,000
General reserve 20,000 | Less : Provision
Capitals : for doubtful debts 2,000 58,000
Akul 1,60,000 Stock 80,000
Bakul  1,20,000 Furniture 20,000
Chandan 92,000 3,72,000 | Plant and Machinery 1,80,000

4,50,000 4,50,000

Bakul retired on the above date and it was agreed that :

(i) Plant and Machinery was undervalued by 10%.

67/1/2
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continuing partners.

reconstituted firm.

(ii1)) Furniture was to be decreased to I 87,000.

(iv) Goodwill of the firm was valued at ¥ 3,00,000 and Bakul’s share was to be
adjusted through the capital accounts of Akul and Chandan.

OR

(i1)) Provision for doubtful debts was to be increased to 15% on debtors.

(v) Capital of the new firm was to be in the new profit sharing ratio of the

Prepare Revaluation account, Partners’ Capital accounts and the Balance Sheet of the

Sanjana and Alok were partners in a firm sharing profits and losses in the ratio 3 : 2.
On 31% March, 2018 their Balance Sheet was as follows :

Balance Sheet of Sanjana and Alok as on 31-3-2018

Liabilities Amount Assets Amount
®) )

Creditors 60,000 | Cash 1,66,000

Workmen’s Compensation Debtors 1,46,000
Fund 60,000 | Less : Provision

for doubtful debts 2.000 1,44,000

Capitals : Stock 1,50,000

Sanjana 5,00,000 Investments 2,60,000

Alok 4,00,000 9,00,000 | Furniture 3,00,000

10,20,000 10,20,000

On 1% April, 2018, they admitted Nidhi as a new partner for 1/4™ share in the profits
on the following terms :

(2)

(b)
(©)

(d)

Goodwill of the firm was valued at ¥ 4,00,000 and Nidhi brought the necessary
amount in cash for her share of goodwill premium, half of which was withdrawn
by the old partners.

Stock was to be increased by 20% and furniture was to be reduced to 90%.

Investments were to be valued at I 3,00,000. Alok took over investments at this
value.

Nidhi brought ¥ 3,00,000 as her capital and the capitals of Sanjana and Alok
were adjusted in the new profit sharing ratio.

Prepare Revaluation Account, Partners Capital Accounts and the Balance Sheet of the

reconstituted firm on Nidhi’s admission.
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17. €r.u%. fAfiee 3 2 10 I8 & 50,000 37301 <1 T 2 Tfd 3131 ifrem @ frifya @ = fog

JTeIEA AT FoRU. | T 3T S7Ta Fret TR & ¢ o 8
JATEE W : Z 3 gfa 3w (% 1 Hifeem wfza)

JATEA W Z 3 gfa 319 (% 1 Hifew gfza)

T AT W : T 3 gfd 3w

a1 A AT W - RERURS

70,000 37911 3 TTT ATEIEH 9T §U | F7 3R W 3A1eie foharm 7 -

5,000 37911 3 STTAgehi bl — oI

50,000 37T o STTAGHI Bl — 90%

Y 3TeET T€ L U MU | 31meed W T 1,11,000 e U | 39 et 3 = st

YR W 37 HT&fed fopu &, 3Teie W ol g 1 Jrar o fen | o e T

3T T STTee YUt &9 & Toha T o, STTee T 1 YA i H 318%a T | T2 1T

W 3 1,20,000 ST BT | FHQement 3 3 371 w1 8001 i 1 foia forn 59 m smeed v

T TR < o | 376 § 3719 37971 ot X 8 Wi 3791 qui ew g4 ifia e feam e | sifw

AT " T TS ot |

2. 0%, fafiee 6t gedent § IWIa oHeHl o fote 3mmavarss s wfafeeat Sifs |
JrerE

g 3u% fafies 3 3 50 IRF % 80,000 THAT M Bl 20% & Hftem w frifia w1 & fog

JTeIEA AT FoRU | T 3T S7Ta Fret Tehm & ¢ o

AT W % 20 gfa 3m31 (% 5 Hifeem wfza)
& W : % 15 ufd 31w (% 5 iftem wfga)
T AT W : 15 ufa 31w

Ed AT HH AT RERURS

1,20,000 37T o TIT 37eEd 9T §T | 20,000 37T b o7 SATeEHT ohl T8 o feam 7= e
Y TG b STUTII STUR T 3Tee L 1 T |
4,000 3T S e, HHT 3MTeeA TR T PTAH HE T 386 W | 38 I99Tq T29H
T TS win ft 78 | Tfr 3 e Tl 1 PTaE Yo ATe1 6 |y foman | was e
2,500 37T o foTT 3TereH femam o, w2t T w1 YT & § 3TE6 & | 989 &
37T ST BT L Foqam T e a1 ® 3= TMiar i % 60 Wi 379, T 50 Wi AW Ve I
Tifira =t T e | Sfom =T 7 At g oft |
U e 1 qedenl H IUUE oiFeHl o foTU, 3Ted AT @1 WieTeht JTTaweh USHTEET
yafseat HifT |
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DF Ltd. invited applications for issuing 50,000 shares of ¥ 10 each at a premium of
T 2 per share. The amount was payable as follows :

On Application : ¥ 3 per share (including premium ¥ 1)
On Allotment : ¥ 3 per share (including premium < 1)
On Firstcall : ¥ 3 per share

On Second and Final Call : Balance amount

Application for 70,000 shares were received. Allotment was made on the following
basis.

Applications for 5,000 shares — Full
Applications for 50,000 shares — 90%

Balance of the applications were rejected. ¥ 1,11,000 were received on account of
allotment. The amount of allotment due from the shareholders to whom shares were
allotted on prorata basis was fully received. A few shareholders to whom shares were
allotted in full, failed to pay the allotment money. ¥ 1,20,000 were received on first
call. Directors decided to forfeit those shares on which allotment and call money was
due. Half of the forfeited shares were re-issued @ ¥ 8 per share fully paid up. Final
call was not made.

Pass the necessary journal entries for the above transactions in the book of DF Ltd.
OR

EF Ltd. invited applications for issuing 80,000 equity shares of I 50 each at a premium
of 20%. The amount was payable as follows :

On Application : ¥ 20 per share (including premium X 5)
On Allotment: X 15 per share (including premium ¥ 5)
On First Call : ¥ 15 per share

On Second and Final call : Balance amount

Applications for 1,20,000 shares were received. Applications for 20,000 shares were
rejected and pro-rata allotment was made to the remaining applicants.

Seema, holding 4,000 shares failed to pay the allotment money. Afterwards the first
call was made. Seema paid allotment money along with the first call. Sahaj who had
applied for 2,500 shares failed to pay the first call money. Sahaj’s shares were
forfeited and subsequently reissued to Geeta for ¥ 60 per share, I 50 per share paid up.
Final call was not made.

Pass necessary journal entries for the above transactions in the books of EF Ltd. by
opening calls-in-arrears account.
14 E%E
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PART - B
(OPTION - I

(Analysis of Financial Statements)

18. Uhes TaE I AT TR ? 1

What is meant by ‘Cash Flows’ ?

19. us il swel, . fafes 3 2 6,00,000 1 601 foram, T 1,00,000 =7 w07 feam qer
Z 5,00,000 H W @O | foxfim w@ fFow afafalmt @ dowe o afyr i o
Hifer | 1

; K Ltd., a manufacturing company obtained a loan of ¥ 6,00,000, advanced a loan of
% 1,00,000 and purchased machinery for ¥ 5,00,000. Calculate the amount of Cash

Flow from financing and investing activities.

$20. 31T, 2017 q€T 2018 Y TEIG 5 A F AH-FI Forewo F Igya FrfaRad gaeat

T T erTcHeh AT -1 foraer qam Hif - 4
oo 2017-18 2016-17
FEIGEIR=R e (%) 12,00,000 | (%) 10,00,000
I AT (=T & SAH T %) 25% 25%
HHAR! fed -9 ST (F STTH T %) 40% 30%
I 40% 40%
67/1/2 15 g% P.T.O.
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Prepare a comparative statement of Profit and Loss from the following information
extracted from the statement of Profit and Loss for the year ended 31% March, 2017

and 2018.
Particulars 2017-18 2016-17

Revenue from operations () 12,00,000 | (%) 10,00,000

Other income (% of Revenue from operations) 25% 25%

Employee benefit expenses (% of total Revenue) 40% 30%

Tax Rate 40% 40%

21, “Toref ferarom < farveror’ < fopeel 9 Iewll <l Tard ® THEMST | 4
JAYAT

HEl AfafEm, 2013 1 SEEH-111, 91 o FFER Teh Hl o feafa-foewor &
freferfiea wgl st fopet g fiveni Ta IU-3fiveni o JT=Td ST AW, Jeeh@ hIfT -
(i) S-S s

(i) =Tt o fafem

(iil) 37ET ATSHTC

(iv) e AT

v) ftw=

(Vi) T AR

(vii) GSTT BT TR WX

(viii) Uged Torent ot g forehfra feman T |

Explain briefly any four objectives of ‘Analysis of Financial Statements’.

OR

State under which major headings and sub-headings will the following items be
presented in the Balance Sheet of a company as per Schedule-1II, Part-I of the
Companies Act, 2013.

(1)  Prepaid Insurance

(i) Investment in Debentures

(i11)) Calls-in-arrears

(iv) Unpaid dividend

(v) Capital Reserve

(vi) Loose Tools

(vii) Capital work-in-progress

(viii) Patents being developed by the company.
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22. (31) T=AfaRad gemn @ st.ud. fafies & et & S’ 6 e S 3+1=4
1] T o T 8,00,000.
NG ST 8 - 1.5:1
1] 3TIITA & 2: 1.
Tieh 3Tard 3TUTA & : 6 TOT
HTS <hi forshl, ST W 25% A1, TWH TS |
(9) T AT BT TAEH I 60% 2 | oo shifeTe, fsh T 20,000 AW o HTA I
§ T TTCT STITA < SGTTI, ST 31T IHH IS IR T8l T |
AUl
(31) TfeTiad gaa1 & Ho THErI il 9 K01 ST <hl TUMT ST :
3
FEaT 3797 gt 4,00,000
rafafy o 1,80,000
e - 37Tq ey -g1 feraror =1 31w 1,00,000
T §9 4 70,000
SIGAIREE 30,000
HREIPRICPIE] 1,20,000
(§) Teh S T 3K THAT U 1 : 2 8 | Ieoig hifore o6 aig 37en o1 ffma’ =wo1
g THAT 3TUTA < ST, T 1T ITH hIg TR T&l I |
(a) Calculate Revenue from operations of BN Ltd. From the following information :
Current assets < 8,00,000.
Quick ratio is 1.5:1
Current ratio is 2:1.
Inventory turnover ratio is 6 times.
Goods were sold at a profit of 25% on cost.
(b) The Operating ratio of a company is 60%. State whether ‘Purchase of goods
costing ¥ 20,000” will increase, decrease or not change the operating ratio.
OR
(a) Calculate ‘Total Assets to Debt ratio’ from the following information :
3
Equity Share Capital 4,00,000
Long Term Borrowings 1,80,000
Surplus i.e. Balance in statement of Profit and Loss 1,00,000
General Reserve 70,000
Current Liabilities 30,000
Long Term Provisions 1,20,000
(b) The Debt Equity ratio of a company is 1 : 2. State whether ‘Issue of bonus
shares’ will increase, decrease or not change the Debt Equity Ratio.
67/1/2
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23.  31-3-2018 =i Ty ferfies & Frefafaa ferfa-feewor qen stfafer =@ 8 T e

BEIACEIUARICAIE I
o ffree
31-3-2018 <1 feufa—feam
e 31-3-18 | 31-3-17
e .
Lieo || ® ®
I YAl Ud dan
(1) 39Terd s
(31) of= g 7,90,000 |  5,80,000
(@) T s 1 4,60,000 | 1,20,000
(2) A AN
dratafy /o 2 5,00,000 |  3,00,000
(3) el 3FAT
(31) 3TcuTafe K0T 3 1,15,000 42,000
I RICIPRICRIE] 4 1,18,000 46,000
FA 19,83,000 | 10,88,000
II. uiEmtEt
(1) 3= ufEmtEt
ot
. 5 9,80,000 |  6,35,000
(i) W arEEtat
‘ 6 2,68,000 | 1,70,000
(i) 3T ufErafaat
(2) o] uREET
(31) ey fafr=m 1,40,000 70,000
(¥) ST 9= 4,40,000 | 1,50,000
(|) e Td The e 1,55,000 63,000
FA 19,83,000 | 10,88,000
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WAl & Aed
Tﬁz - 31-3-18 | 31-3-17
& (9] (9]
L | o= va sl
Tt (Ay-gTi fereor & 91w) 3,20,000 60,000
= 59 1,40,000 60,000
4,60,000 | 1,20,000
2. gt woT
12% FROTT 5,00,000 | 3,00,000
5,00,000 |  3,00,000
3. STEUTAEr ST
s arferfeers 1,15,000 42,000
1,15,000 42,000
g 4. JAeUTates Traem
EZSICRIE] 1,18,000 46,000
1,18,000 46,000
5. | ug ulerafat
LRERC RN ER 11,00,000 |  7,50,000
T : TehiAd (Hfad) Jeas™ (1,20,000) | (1,15,000)
9,80,000 |  6,35,000
6. | o ufereatt
=i 2,68,000 | 1,70,000
2,68,000 | 1,70,000
HAfafem AT
| forwaiz, 2017 1 12% FHOTa=A1 w1 fartee fopam i |
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31-3-2018, prepare a Cash Flow Statement :
Kiero Ltd.

Balance Sheet as at 31-3-2018

From the following Balance Sheet of Kiero Ltd. and the additional information as on

Downl oaded From : http://cbseportal .com

Particulars Note | 31-3-18 31-3-17
Nl @ ®
I Equity and Liabilities
(1) Shareholders Funds
(a) Share Capital 7,90,000 5,80,000
(b) Reserves and Surplus 1 4,60,000 1,20,000
(2) Non-Current Liabilities
Long term Borrowings 2 5,00,000 3,00,000
(3) Current Liabilities
(a)  Short term borrowings 3 1,15,000 42,000
(b)  Short term Provisions 4 1,18,000 46,000
Total 19,83,000 | 10,88,000
II.  Assets
(1) Non-Current Assets
Fixed Assets
(i) Tangible Assets 5 9,880,000 6,35,000
(i1)) Intangible Assets 6 2,68,000 1,70,000
(2) Current Assets
(a) Current Investments 1,40,000 70,000
(b) Trade Receivables 4,40,000 1,50,000
(c) Cash and Cash Equivalents 1,55,000 63,000
Total 19,83,000 | 10,88,000
67/1/2 20
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Notes to Accounts
Note Particulars 31-3-18 }) 31-3-17 })
No.
1. Reserves and Surplus
Surplus(Balance in Statement of Profit & Loss) 3,20,000 60,000
: General Reserve 1,40,000 60,000
4,60,000 1,20,000
2. Long-term Borrowings
12% Debentures 5,00,000 3,00,000
5,00,000 3,00,000
3. Short-term Borrowings
Bank Overdraft 1,15,000 42,000
1,15,000 42,000
3 4, Short-term Provisions
Provision for Tax 1,18,000 46,000
1,18,000 46,000
5. Tangible Assets
Plant and Machinery 11,00,000 7,50,000
Less : Accumulated Depreciation (1,20,000) (1,15,000)
9,80,000 6,35,000
6. Intangible Assets
Goodwill 2,68,000 1,70,000
2,68,000 1,70,000
Additional Information :
12% debentures were issued on 1% September, 2017.
67/1/2 21
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T -@
(Frerea - 1)
(eifirerforsr eraeRa)
Part-—B
(OPTION - II)

(Computerised Accounting )

18, D wrwm et ¢ 1

What is a Spread Sheet ?

19, “zfterer uR fewTe @1 31 A | 1

Give the meaning of ‘Database design’.

$20. U S TR SO’ AT “STaT-<1 T STUTefl’ bl Ty | 4

Explain ‘Payroll accounting system’ and ‘Management Information System’.

21. ‘“OREfTAT o qe AT <l STfehier cRateR umel <t farsdre % ¥4 § TwemsT | 4
AYan

U U @I SUIUITEA! T AT TRETeh 3TN 3l FHEST |

Explain ‘Transparency control’ and ‘Scalability’ as features of Computerized

Accounting System.

OR

Explain ‘Payroll Accounting Subsystem’ & ‘Costing Subsystem’.

67/1/2 22 Lﬂ%
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22. 9 dcY AU ST THed’ i gHesT | 4
AU
“sifem wfafeeat’ aon ‘gumiisT wfafsesl i awemsy |
Explain “Null Values and Complex attributes”.
; OR

Explain closing entries and adjusting entries.

23. 38 HM (HEH) H1 AH QR AT TS SN TR I qen ST aret few o wrEh
' T o TTE HLT | 6

Name and explain the function which returns the future value of an investment which

has constant payment and interest.
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SET-2
Series BVM/4 e .
Code No. 67/4/2
S 4.
gleeff ®ig # IH-Yead & g@-
ROHNO. q'{&;[a'gq%'@| s H—@Tg

Candidates must write the Code on the
title page of the answer-book.

o FHUAI G F A foh 38 Y97 H Higd Y8 23 2 |

o THUA H M TN H AR fU MU Hig TR Hl BH IN-YETH ® @IS W
g |

o FHUA AT F T h 39 THIT H 23 T 7 |

o  HUAT U T ST TTEAT & I | UgSA, T 1 shilTeh a9 {1 |

o 39 WU Wl UG o [T 15 e 1 ww fen mn 8 | w9 1 o qalE
T 10.15 5 fohaT IT@W | 10.15 ST § 10.30 1 b B hadd IH-UF I TeTl
3R 38 AT & GHF d IW-YIEIhT T HIg IR g faE |

e Please check that this question paper contains 23 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

AETITH
ACCOUNTANCY

REgiRa a7 : 3 o2 S7ferHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80
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T 7597 :

(i) TEIA-T7 G GUS H [ANE 8- & IR G |

(i) @V & gyl & [o7q ST & |

(iii) @Y @ @ gl 1997 & - fadiy 1aavvn &7 favciwor aor 35eicrd @i |

(v) @UE @ & &acT 0% &1 [dehcy & Jo41 @& IoK feifaw |

()  1E 397 F gy GUsi & I TF & T K forgd 57 FifeT |

General Instructions :

(i) This question paper contains two parts — A and B.

(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

WUg H
(TR TISAT, AT BHT AT BT o o0 AEmen)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and

3.

Companies)
“Turf¥aes wfaufd & &9 4 oAl & e’ w1 e o1 g 2
AT
HIO AUTEH, 2013 o AR ROGH MET Y Yo b [T T@GE H
RITGLC Eﬁﬁl’Q |
What is meant by ‘Issue of Debentures as Collateral Security’ ?
OR

State the provision of the Companies Act, 2013 for the creation of
Debenture Redemption Reserve.

e W 9T FE AT T A F T a e W % e
3§ sraiie i |
AYAT

g o a9 § gd HISGR o A Sfaffer s 3 @ <t ufin o % s
1 Iea@ HINT |

Distinguish between ‘Reconstitution of Partnership’ and ‘Dissolution of

Partnership Firm’ on the basis of ‘Closure of books’.
OR

State the basis of calculating the amount of profit payable to the legal
representative of a deceased partner in the year of death.

g 9 Y% HEH % 159 a7 T 10,000 hT ST fhal | STEOT W 12% dTi¥eh
TS T 8 | ¢ o 3TEWI W SIS <hl TUMET iU |
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=]
Dev withdrew ¥ 10,000 on 15t day of every month. Interest on drawings
was to be charged @ 12% per annum. Calculate interest on Dev’s drawings.

4. H qA1 T Th BH < AEER o TAT 3 : 2%k AJIG H oW died o | T q91 & hI

T HTEER S=T =T | o 4 Y9 3T hI L5t w1 9w fe qen @ 3

. 4
U A BT 50% W F 1 AT HIT | &, @, T qAT I & A€ AN oo
AT <h1 TUAT HIT | 1

A and B were partners in a firm sharing profits in the ratio of 3 : 2. C and
D were admitted as new partners. A sacrificed Ln of his share in favour of
C and B sacrificed 50% of his share in favour of D. Calculate the new profit

sharing ratio of A, B, C and D.
5. ‘ol & YR W Wiftd T YA @A qAl I Td = W' H FA<avg
i | 1
SDEC]
‘S HeEIar Yook ol w1 Y 7 ? 1

Differentiate between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of ‘Period’.

OR
What is meant by ‘Life membership fees’ ?

6.  UREwfl qem eIAIsTl hl STILAT & IMYR W TR 1 faged’ aan ‘e
%4 & faged’ § 3w w9y Hifvu | 1

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of settlement of assets and liabilities.

7. 30 & ‘Ify-3fie w1 R e 7 2 arf-ariie <f feafa § o o e &+

foTu Suctsy faeredl o1 Wb Jergeur hl GgRdl 9 989 H GHEATST | 3
areraT

‘39T o BT T T AL 2 2 3790 o W01 W A1 shel 3Tfid BIdl @ T el 38

ISt T= H gEarana fRar SiTan & ? 3

What is meant by ‘over-subscription’ of shares ? With the help of an
example, briefly explain the alternatives available for allotment of shares
in case of over-subscription.

OR
What is meant by ‘Forfeiture of shares’ ? When does ‘gain on forfeited
shares’ arise and when is it transferred to capital reserve ?

8. O, W AU T UH BH o WG 4 AAT 2: 1 : 1 U § A9 dfed 9 |
1 3T, 2018 I I8H o hl Th 91 HEGR SHRT | 9 A0 ¢S o Iw
Z 2,00,000 dT TATT Fift=m & 319 w1 & fw = 24,000 T @R | 6, G,
T AT T T AT FITTSH ST 1:2:1: 180 |
S0 oMeAl o T o & 9w W BH S JEdent # STavdeh UsHET gfefseat
il | 3
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A, B and C were partners in a firm sharing profits in the ratioof 2 : 1 : 1.
On 15t April, 2018 they admitted D as a new partner. D brought
T 2,00,000 for his capital and ¥ 24,000 for his share of goodwill
premium. The new profit sharing ratio between A, B, C and D will be
1:2:1:1.

Pass necessary journal entries for the above transactions in the books of
the firm on D’s admission.

ffafad g= 1 § 31 7=, 2018 1 §9T ¥ @ T g ©WiH F@9 gl
394 fhU U Wetshg T 6l TR i TuET il

\EELUI

31.3.2017
T

31.3.2018
T

WARE ATHH I I

TThE T % TGR

87,000
2,39,000

1,07,000
3,41,000

9 H T 4,94,000 T TARE AHH 63 Tl T |

From the following information, calculate the amount of sports material
consumed by Durga Sports Club for the year ended 315t March, 2018 :

Particulars

31.3.2017
T

31.3.2018
<

Balance of sports material

Creditors for sports material

87,000
2,39,000

1,07,000
3,41,000

10.

11.

Doyyl®aded From : http://cbsepgrtal.conl

During the year sports material purchased was ¥ 4,94,000.

e fAfieg 9 T 100 I8 & 1,000, 9% FROTTHT bl 10T 6% % g W foma |

S RUMIAT 1 MG qe aNT o qvETd 10% o T o HET 7 |

w%ﬁﬁm% foTu aTTawares U= gfafsear SHifsT qen 9% kords @i
sHifrT |

X Ltd. issued 1,000, 9% Debentures of ¥ 100 each at a discount of 6%.
These debentures were redeemable at a premium of 10% after five years.

Pass necessary journal entries for issue of debentures and prepare 9%

Debentures Account.

S, ST d9T SHT Toh BH o HIEGR I AT 1: 2 : 13 I H @19 died o |
31 Hr=l, 2018 ! 3Tehl HH T foEe &l TAT | I8 HEHd g3 [ M1 foreed
&1 @@ HU AT I= T 15,000 e fear Srwm | famed =3 T 5,000
g | TERI 1 3b T 3,00,000 % T o U FUCH BG T 2,84,000 HT PTA

feparm T | B o fermrea & qRomEREEY T 18,000 i BT BS |

39T TGl o TOTT STTaesh UsiHm= Sfafsear Hifg |

Jain, Sharma and Verma were partners in a firm sharing profits in the
ratio of 1 : 2 : 1. On 315t March, 2018 their firm was dissolved. It was
agreed that Sharma will look after the dissolution work and will be paid
T 15,000 as remuneration. The dissolution expenses were ¥ 5,000.
T 2,84,000 were paid to the creditors in full settlement of their claim of
< 3,00,000. Dissolution of the firm resulted into a loss of ¥ 18,000.

Pass necessary journal entries for the above transactions.
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12. @ qT N, TH FH b FEER 9 TJAT 3 : 1 %k AWM H W Fied
o | 3Teh! TARM ISt A T 10,00,000 TAT T 6,00,000 off | HEER! Ho@ |
IS W 12% Jfd T4 AN ¢4 1 TG o1 | TR Joi@ § A0 I8 | J&age
of fo IS5l W qU =91 oo Srom =g s99 wH i EH ® | 31 W™, 2018
THTH BT Y o [T ®H 1 g &9 T 1,50,000 o |
ISt W SIS T T Jeei B am/ee fauee & fauw v i geaest o
I U= gfafeeat v | 4

P and Q were partners in a firm sharing profits in 3 : 1 ratio. Their
respective fixed capitals were ¥ 10,00,000 and ¥ 6,00,000. The
partnership deed provided interest on capital @ 12% p.a. The partnership
deed further provided that interest on capital will be allowed fully even if
it will result into a loss to the firm. The net profit of the firm for the year

ended 31st March, 2018 was ¥ 1,50,000.
Pass necessary journal entries in the books of the firm allowing interest
on capital and division of profit/loss among the partners.

13. oW fafese @@ R s o H o g % o smeves

Ffe-gurer U= gfafseat hife | st 3o &l ot ot Tt g 7 | 6

(i)  ®, @ qAT 7T GIEER o qAT ATH-EIH S-SR Sied & | Ikl Torf it
off % T 4,00,000; @ T 5,00,000 7T 7T T 6,00,000 |
AR Toi@ § Jrag™ ot fo6 @mEiert i ISt W 10% gfd ad s fen
SITQT | $9eh! <[ &1 78 |

(i) f, 9 qAT AR TH BH o AR I TAT AWM 2 : 2 : 1 90 §
dfcd & | 3T HEEd Ho § wede of o6 argierl % g W 18%
gfq a¥ SIS TR S | |HEIERI & e W SIS hAs: T 1,000,
T 500 AT T 2,000 T | SHhT T & TS |

Pass necessary rectifying journal entries for the following omissions
committed while preparing Profit and Loss Appropriation Account. You
are also required to show your workings clearly.

1) A, B and C were partners sharing profits and losses equally. Their
fixed capitals were A ¥ 4,00,000; B ¥ 5,00,000 and C ¥ 6,00,000.
The partnership deed provided that interest on partners’ capital
will be allowed @ 10% per annum. The same was omitted.

(ii)) P, Q and R were partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. Their partnership deed provided that interest
on partners’ drawings will be charged @ 18% p.a. Interest on the
partners’ drawings was ¥ 1,000, ¥ 500 and ¥ 2,000 respectively.
The same was omitted.
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2018 <kl 3! feufd faewor = yer @ o .
31 W=, 2018 ! &, @ aAT T 1 feafa feremon

- g&r . ;rﬁrr
g % ° Uhg 3,00,000
ES 7,50,000 fafag eer 1,95,000
T g O 5,000
o I
3,00,000 bt e 1,90,000
T 2,50,000 | 13,00,000 | &1 3,00,000
TER 2.00,000 | Tt gfErafat 7,10,000
15,00,000 15,00,000

S fafy 1 3= wH w1 fqued feen qun e i wa g

T} it € 6,75,000; Wik T 3,39,000; STER T 1,35,000; TSI
3Th T % YU FUeH Bg T 1,85,000 N YTAH TR T | S =

Z 19,000 ¥ |

TH o foeed W 3Ty Uoam=n yfafseat it |

3T
o}, L qAT TR TH HH o TR I qAT 3 : 2: 1% UG § ATH-GIH dfed o |

31 9, 2018 s 3en1 fefq foaemwor 1 g & o
31 WT, 2018 hi WY, T AT R 1 TErfa foramor

IGEALY 50,000 | Uhs & 40,000
A= o 60,000 | 5% T U 2,00,000
ESLE ik 50,000
di 2,00,000 R 60,000
] 3,00,000 Tt giEr o 5,60,000

Sali\ 3,00,000 | 800,000
9,10,000 9,10,000

39k Tafer ol ®H T Gvied foharm o e 98 o foram o6

(1)
(ii)

1 AT TS STdT 2: 2 : 180T |
T 6,000 % A RV oh! FYfIRGT TRl SITCT TAT Gad AT WY oM

& faw = 3,000 =1 STaa™ foram Stmam |
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H@Eﬁﬁ@ﬁqﬁwﬁﬁmmwﬁww%m

H‘-Ile'lll\fld Bl ST | g9 %ﬂ'{ NIEIHE * o] Wid i \Silk.‘l |

HH o IS W ST U= Fiafsar shifse |

A, B and C were partners sharing profits and losses in the ratio of
2 : 2 : 1. Their Balance Sheet as at 315t March, 2018 was as follows :

Balance Sheet of A, B and C as at 315t March, 2018

Liabilities Amount | A scets Amount
Capitals : Cash at Bank 3,00,000

Sundry Debtors

A 7,50,000 1,95,000

Less : Provision
B 3,00,000 for Bad Debts 5,000 | 1.90,000
C 2,50,000 13,00,000 | Stock 3,00,000
Creditors 2,00,000 | Fixed Assets 7,10,000
15,00,000 15,00,000

On the above date they dissolved the firm and following amounts were

realised :

Fixed Assets T 6,75,000; Stock T 3,39,000; Debtors T 1,35,000; Creditors
were paid ¥ 1,85,000 in full settlement of their claim. Expenses on
Realisation amounted to ¥ 19,000.

Pass the necessary journal entries on the dissolution of the firm.

OR

P, Q and R were partners in a firm sharing profits and losses in the ratio
of 3:2: 1. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of P, Q and R as at 315t March, 2018

Liabilities Amount | A sets Amount
Creditors 50,000 | Cash in Hand 40,000
General Reserve 60,000 | Cash at Bank 2,00,000
Capital : Stock 50,000
P 2,00,000 Debtors 60,000
Q 3,00,000 Fixed Assets 5,60,000
R 3,00,000 8,00,000
9,10,000 9,10,000
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On the above date the firm was reconstituted and it was decided that :

(1) The new profit sharing ratio will be 2 : 2 : 1.

(i1) Bad debts ¥ 6,000 were to be written off and a provision of

T 3,000 was to be made for bad and doubtful debts.

(i1i) The capital of the partners will be adjusted in the new firm in their
profit sharing ratio. For this, partners’ current accounts will be

opened.

Pass the necessary journal entries on the reconstitution of the firm.

31 9T, 2018 %! AT T 99 & foTT T@os wid Fefw, ¢ foeht & frefafaa
TIftd T YA @Td qT Al o1 8 A% U9 =™ @rar aon fefa faaw

1.4.2017 =i qREwai off : g&deh T 50,000; FFEH T 75,000 |

TR FifsT |
31 9T, 2018 1 HATH TC Y o 1Y T8 HRA FTd ol TTTH TS YA @rat
Y I AT AR = 1,30,000
Uhe 20,000 CARICDREER] 40,000
EED 40,000 60,000 | ST 10,000
==l 1,80,000 | = ohT foptmm 12,000
YU BrTe T fosha
(T T < 3,000) 2,000 | o= 15,000
. (1.8.2017 =1 12% Ufd
Sldd Hodl feen 2
3 30,000 | ¢ ) <o ,00,000
TR ST 2,00,000 | 39 = & TT
Uhs 25,000
sish 40,000 | 65,000
4,72,000 4,72,000
STIARE G :

1.4.2017 %! AT qA1 Yot ¥ & : TR T 60,000; ISt Y T 1,28,000 |
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From the following Receipts and Payments Account and additional
information of Swachh Bharat Club, New Delhi for the year ended

318t March, 2018, prepare Income and Expenditure Account and Balance
Sheet.

Receipts and Payments Account of Swachh Bharat Club
for the year ended 315t March, 2018

Receipts Am;unt Payments Am;unt
To Balance b/d By Campaign 1,30,000
Expenses
Cash 20,000 By Office rent 40,000
Bank 40,000 60,000 | By Salary 10,000
To Subscriptions 1.80,000 | BY 1‘;;1;? iture hire 12,000
To Sale of old
furniture (book 2,000 | By Advertisement 15,000
value ¥ 3,000)
To fI‘éfs Membership 30,000 | By Fixed deposit 2,00,000
(On 1.8.2017
To Government grants | 2,00,000 @12%p.a.)
By Balance ¢/d
Cash 25,000
Bank 40,000 65,000
4,72,000 4,72,000

Additional Information :

Assets on 1.4.2017 were : Books < 50,000; Computers ¥ 75,000.
Liabilities and Capital fund on 1.4.2017 were : Creditors ¥ 60,000;
Capital fund ¥ 1,28,000.
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31 9T, 2018 = 31 fEfd forawor 7 gy @ o
31 AT, 2018 h & AAT @ 1 Fefa feremor

gt LES 8,000
% 1,04,000 fafeg @R 37,600
c| 52,000 T : glaey
1,56,000 | oM & forw
SICPIE] 1,600 36,000
TER 1,54,000 | ¥Ih 60,000
e wfesy ffer 16,000 | qaiea sfw 6,000
HTR eafagfd sy 10,000 | T qem wRfidl 76,000
AT = 10,000 | 9o 1,40,000
BeterR 20,000
3,46,000 3,46,000

T ! T ¢ TIPSR & &9 § Ja9 e 1 aen 98 T 64,000 A0t $6f & forg
AT T 15,000 3194 91T 1 wrfa Hftem & fow @ | 7= ey fause s
5:3:297 |

nésuémmﬁmwagrrﬁrgé

(i) Vi W 5% JeIg& =T ST |

(i)  gfey =T < fofT y@ea™ T 2,000 foRm @ |

(iii) W=’ T 10% HodgT® =T ST |

(iv) Had 1 qearehd T 1,60,000 feram T |

(v) o a1 @ hI Yol 1 FEESH T 1 St b ER R/ fefd g8 T
AT AT YA hich fohAT ST |

gTifed BH 1 JTHoAThd @Mdl, ATSRRi o Yol @d qor feufd foewor dum

T | 8

Jrrat
Doy ®aded From : http://cbsepgytal . conl

Courtesy : CBSE


http://cbseportal.com/
http://cbseportal.com/

(=]

D@HE% oaded From : http://cbseportal.cont

Sft, § AT U Teh BH o HIRIGR 9 GAT 7: 2 : 1 I § oY died I |

319, 2018 sl %4 =1 fefa foemor 1 o & o -

31 HT=L, 2018 hI W1, § TAT UF k1 fEafa feamor

gt LET 90,000

St 1,40,000 fafaa Ter 24,000

3 40,000 Tih 14,000

T 20,000 | 500,000 | =efiwdt 80,000

TER 28,000 | 3ftr @ Wer 1,20,000
= = 40,000
3 H R 60,000

3,28,000 3,28,000

STE fafyr =t § 9 TR W foRT | § o TEhie TEU i W e W wguld

%

(i) | d1 wed 1 T 1,88,000, TR 1 T 76,000 AT ¥k 1 T 10,000
TR QHEATR TR TR TAT R <hl TATR 1 Jetehd T 90,000 foham T |

(i) gfer o o U e W 2-5% T TG AT o7 |

(iii) 3 I < g TR I IGoh KV @I H FEAAIG TehdT 7T FT&ehT ™

wTe | foman Sam |

(iv) % ®H hH FA ISt T 2,40,000 T Hi 5 EHR FHRISE F9 @
QAR 3eh T AT TAWTSH 3IITd o FTTIR Tehem ST@m |

gFifed ®H 1 g @TdT, HReR W §Si @d qen feufd foew dun

HIfT |
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A and B were partners sharing profits and losses in the ratio of 3 : 2.
Their Balance Sheet as at 315t March, 2018, was as follows :

Balance Sheet of A and B as at 315t March, 2018

Liabilities AmOUDt |\ sets Amount
Capital : Cash 8,000
A 1,04,000 Sundry Debtors 37,600
B 52,000 Less : Provision for
1,56,000 | goubtful debts 1,600 | 36,000
Creditors 1,54,000 | Stock 60,000
Employees’ Provident
Fund 16,000 | Prepaid Insurance 6,000
Workmen
Compensation Fund 10,000 | Plant and Machinery 76,000
Contingency Reserve 10,000 | Building 1,40,000
Furniture 20,000
3,46,000 3,46,000

C was admitted as a new partner and brought ¥ 64,000 as capital and
% 15,000 for his share of goodwill premium. The new profit sharing ratio

was 5:3:2.

On C’s admission the following was agreed upon :
1) Stock was to be depreciated by 5%.
(i1)  Provision for doubtful debts was to be made at T 2,000.

(iii)

(iv)

Furniture was to be depreciated by 10%.
Building was valued at ¥ 1,60,000.

(v)  Capitals of A and B were to be adjusted on the basis of C’s capital
by bringing or paying of cash as the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of reconstituted firm.

OR
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G, E and F were partners in a firm sharing profits in the ratio of 7: 2 : 1.
The Balance Sheet of the firm as at 315t March, 2018, was as follows :

Balance Sheet of G, E and F as at 315t March, 2018

Liabilities AMOUNt | A gsets Amount
Capital : Cash 90,000
G 1,40,000 Sundry Debtors 24,000
E 40,000 Stock 14,000
F 20,000 | 2.,00,000 | Machinery 80,000
Creditors 28,000 | Land and Building 1,20,000
General Reserve 40,000
Loan from E 60,000
3,28,000 3,28,000

17.

Doy ®aded From : http://cbsepgytal . conm

E retired on the above date. On E’s retirement the following was agreed
upon :
1) Land and Building were revalued at ¥ 1,88,000, Machinery at

T 76,000 and Stock at ¥ 10,000 and goodwill of the firm was
valued at T 90,000.

(i1)) A provision of 2:5% was to be created on debtors for doubtful debts.

(iii) The net amount payable to E was transferred to his loan account to
be paid later on.

(iv)  Total capital of the new firm was fixed at ¥ 2,40,000 which will be
adjusted according to their new profit sharing ratio by opening
current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of reconstituted firm.

@ fdfides 9 T 10 I9% & 1,00,000 AT 330 6 99 & fow 3mded
AMGE TRy | 3130 &1 T 5 Ui 31 o HNfm w Foifia foram | ofer =
P = TR & T o7

AT YT SHATEeT T — T 89fd 31 (T 3 Hifim afgq)
gom Ug 3ifam I W — fiftew afzd Qi
1,50,000 37=1i % f7Q 3Tmag I Y | 10,000 =0  fAIQ STMeEAl i &
T e qen oW STrecehl W e YR W 3TN W SATeeq TR T
(D) 80,000 37T % 3ATChI bl 60,000 TN hT HTeeH, qT
(II) 60,000 3T % ATIChT bl 40,000 T T T
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JTEEH qAT e W ITed fdfs TN o1 FHmESH 7 ) e Uiyt 4 o foqan
T | We, S I Aol O geafeea o qen fSE 300 ITR1 Wt ATeied foRAm T e,
oW QAT SAfH AT TR 1 YPIAE HEH | 9% @1 | a5 f, S 11 500 9
graf-gd o qn {58 200 3790 1 3Teed foham A on, g qen SAf=wm JrEn
TR 1 PIAA HE F TTHA @I | b I H1 &0 H foran T | 5w fohu
T 3T T 12 i 31 qUi g g s fgu T
ST TGl o U hFoel i gEdenl § @IS Uhe W@l U eHrdEl
yfafsear i | 8

YT

S fAfieg 9 = 10 I % 1,12,000 THAT M 1 TR W FAifHd e
foru e etmfaa fep | ufa ster TfSt =1 Yam e YehR & AT o

A W - %1
& T -T2
T AT W -3

Edl q AW A= | — T 4

1,00,000 31 % foTq 3Aregd Ued g | | 3Teigehi i IO &9 § AT I
e B TG =1 | W 4 T 2,000 I AT A TR 1 AW Tl
foram | 3meh 3T T gL BT R o T | g A e STafed 500 IS W

T IrEAT RN BT YA 6l hAT | TIW IT=A1 6 99=Td 39eh 37901 1 &0

o foram T | Y qen g % g1 fohu U ST 1 T 9 Wid T quf wed
g R e T | gHeh e gE de SAfiW AT AT T8 qe W @l

TS |

A fafide it qEaehl § IUY® THeAl o [T oTEwEeh UsHmEn wfafseat
I | 8

S Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of ¥ 5 per share. The
amount was payable as follows :

On Application and Allotment - ¥ 8 per share (including
premium ¥ 3)

On the First and Final call — Balance including premium
Applications for 1,50,000 shares were received. Applications for 10,000
shares were rejected and pro-rata allotment was made to the remaining
applicants on the following basis :
D Applicants for 80,000 shares were allotted 60,000 shares, and
(II)  Applicants for 60,000 shares were allotted 40,000 shares.
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Excess amount received on application and allotment was to be adjusted
against sums due on call. X, who belonged to the first category and was
allotted 300 shares, failed to pay the first and final call money. Y, who
belonged to the second category and was allotted 200 shares, also failed
to pay the first and final call money. Their shares were forfeited. The
forfeited shares were reissued @ ¥ 12 per share as fully paid-up.

Pass necessary cash book and journal entries for the above transactions
in the books of the company.
OR

Jain Ltd. invited applications for issuing 1,12,000 equity shares of ¥ 10
each at par. The amount per share was payable as follows :

On Application — T1
On Allotment — T2
On First call - T3
On Second and Final call — T4

Applications for 1,00,000 shares were received. Shares were fully allotted
to all the applicants. Ramesh failed to pay his allotment money which
was ¥ 2,000. His shares were forfeited immediately. Suresh did not pay

the first call on 500 shares applied by him. His shares were forfeited after
the first call. The forfeited shares of Ramesh and Suresh were re-issued
at ¥ 9 per share fully paid up. Afterwards the second and final call was

made and was duly received.
Pass necessary journal entries for the above transactions in the books of
Jain Ltd.

Qs g

fawea 1

(Fr=fr Frromt =31 o)
PART B
OPTION 1
(Analysis of Financial Statements)

18. Uhs YA faaiul A IWF ATHIN 91 &I o YA il fhd TR i
Tifgferter g ST 2 1
‘Payment of dividend and interest’ will be classified as which type of
activity while preparing cash flow statement ?

19. TUshg JaTE o1 o1 374 & ? 1

What is meant by ‘Cash Flow’ ?
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Teh HEIHT T Y= 3T 80% 7 | 9a1s foh f oAl § I8 S1uTd s,
T AT T H hIg qiaa gl T 4

(i)  3IUR W HA I HT T 20,000
(i)  A9GH T YWIAH T 5,000

(i) T 8,000, 9% FUTTAT 1 ML
(iv) ¥ 50,000 77T & 0T 1 fash

YT
R feafiee i fF=fciRad g=m1 & S giErd o™i 9 R0 STJATd <l TOHT

HIT : 4
EAT TR ST — ¥ 5,00,000
9% JATEHRR 791 Yoit —  T4,00,000
Torft ufgmafat —  ¥12,00,000
e Tt —  ¥1,50,000
99 U AT —~ ¥ 240,000
e aREra —~  ¥1,90,000
IR ~ ¥ 1,00,000

The operating ratio of a company is 80%. State whether the following
transactions will increase, decrease or not change the ratio :

1) Purchased goods on credit ¥ 20,000
(ii)  Paid wages T 5,000

(i11) Redeemed T 8,000, 9% debentures
(iv)  Sold goods ¥ 50,000 for cash

OR

From the following information of Shiva Ltd., calculate total assets to
debt ratio :

Equity Share Capital — < 5,00,000
9% Preference Share Capital — < 4,00,000
Fixed Assets - < 12,00,000
Non-Current Investments - < 1,50,000
Reserves and Surplus - < 2,40,000
Current Assets - < 1,90,000
Current Liabilities < 1,00,000
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21. 319m, 2018 %! & 4t fdfids & F=fefad feufa foawor @ v sum R 1

feufd e dar i | 4
31.3.2018 | 31.3.2017
o T T
I - {HAT TS qFaTy
SMBIIREIDRI] 12,00,000 | 10,00,000
A <FATL 6,00,000 |  6,00,000
1] IS 7,00,000 | 4,00,000
et 25,00,000 | 20,00,000
II - UREF At
3= gREeatar 13,00,000 | 12,00,000
e FiErafEt 12,00,000 |  8,00,000
¥ | 25,00,000 | 20,00,000
From the following Balance Sheet of KP Ltd. as at 31st March, 2018
prepare a Common Size Balance Sheet :
31.3.2018 31.3.2017
Particulars F F
I - Equity and Liabilities :
Shareholder’s Funds 12,00,000 10,00,000
Non-current Liabilities 6,00,000 6,00,000
Current Liabilities 7,00,000 4,00,000
Total | 25,00,000 20,00,000
IT - Assets :
Non-Current Assets 13,00,000 12,00,000
Current Assets 12,00,000 8,00,000
Total | 2500,000 | 20,00,000
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22. I AYFEH, 2013 H AT III, WIT [ % IFER =1 gl i o g&
YYehl o ISRl o IF=dTd ST T 2 4
() =99 Ud 9 g B
(i) G AR

(i)  wfayfa fhfrem ==
(iv) ©: HeH ¥ %A 6 ggeedr safy & fou deewei fafm=m
(v) & WId W
(vi) @gH HAfhR
(vii) TRTSM fideh
(viii) <TER
JAAgAT
fercita fergeiwor & wgea 1 (i) =l I, 99 (i) de & foe auemge | 4

Under which major heads and sub-heads will the following items be placed
in the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 ?

(1) Cheques and Bank Drafts in Hand
(i1)  Loose tools
(iii)  Securities Premium Reserve
(iv) Long-Term Investments with maturity period less than six months
(v)  Work-in-Progress
(vi)  Mining Rights
(vii) Publishing titles
(viii) Debtors
OR

Explain the importance of financial analysis for (i) labour unions, and
(i1) creditors.
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?3. 31 W, 2017 sl AR.wH. fdfies & F=fafad feafa foaor @ v Uws o=
foraor dam it
s, fafues
31 U=, 2017 w1 feurfa feemon
Al | 31.3.2017 | 31.3.2016
foraor 9. T T
I - AWAT T ATy
1. | rwremdr fAfem .
(a1) 1w it 15,00,000 | 10,00,000
(9) &= wE A (Av-g foaor 1 ) 7,50,000 |  6,00,000
2. Wﬁ?ﬁﬂﬁ
FPEANIE kA 1 1,00,000 |  2,00,000
3. Wﬁ'ﬂﬁT@:
(37) =AIR A 1,00,000 |  1,10,000
EEREPCRIECIE 2 95,000 80,000
k3 25,45,000 | 19,90,000
II - gttt
1. | 3TareT giEwOtET
(31) woTe ufEratEt
(i) T aREEafEr 3 10,10,000 |  9,00,000
(i) 3T Rt 4 2,80,000 |  2,00,000
(F) oraa-faf=m 5,00,000 —
2. m@trﬁmcrﬁraﬁ
(31) w&- 1,80,000 |  1,00,000
(§) <AUR T 2,00,000 | 1,50,000
(|) Thg W@ Ths qod 5 3,75,000 |  6,40,000
A 25,45,000 | 19,90,000
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N @Al o HeH
:ﬁz S— 31.3.2017 31.3.2016
. < <
1. 'qﬁ'ﬁﬂa‘lﬂﬁ'—r HROT ¢
9% U9 1,00,000 2,00,000
1,00,000 2,00,000
2. | reuTatyr TTaHT :
EI@ICPIC] 95,000 80,000
95,000 80,000
3. | T uiErd it
e TE WA TRt (Eha) 12,10,000 11,40,000
TeARTH (2,00,000) (2,40,000)
10,10,000 9,00,000
4. al'qj giETfET
A 2,80,000 2,00,000
2,80,000 2,00,000
5. | Grehg TS TS ded :

(i) TS B& 70,000 3,50,000
(ii) & I 3,05,000 2,90,000
3,75,000 6,40,000

STIARE G :
(i) 99 % SR, Tk I I, TS @ T 80,000 off, den 9 W whia
(dfad) geas@ T 50,000 91, T 30,000 § =T TR |

(i) 9% UG =T MeH 31 9=, 2017 1 foham T |
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The following is the Balance Sheet of R.M. Ltd. as at 315t March, 2017.
Prepare a Cash Flow Statement :

R.M. Ltd.
Balance Sheet as at 315t March, 2017
Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 15,00,000 10,00,000
O St || 150000 60000
2. | Non-Current Liabilities :
Long-term Borrowings 1 1,00,000 2,00,000
3. | Current Liabilities :
(a) Trade Payables 1,00,000 1,10,000
(b) Short-term Provisions 2 95,000 80,000
Total 25,45,000 19,90,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(1) Tangible Assets 3 10,10,000 9,00,000
(i1) Intangible Assets 4 2,80,000 2,00,000
(b) Non-Current Investments : 5,00,000 —
2. | Current Assets :
(a) Inventories 1,80,000 1,00,000
(b) Trade Receivables 2,00,000 1,50,000
(c) Cash and Cash Equivalents 5 3,75,000 6,40,000
Total 25,45,000 19,90,000
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Notes to Accounts :
Note . 31.3.2017 | 31.3.2016
Particulars
No. T 3T
1. Long-term Borrowings :
9% Debentures
1,00,000 | 2,00,000
1,00,000 | 2,00,000
2. Short-term Provisions :
Provision for Tax 95,000 80,000
95,000 80,000
3. | Tangible Assets : 12,10,000 | 11,40,000
Plant and Machinery
Accumulated Depreciation (2,00,000) | (2,40,000)
10,10,000 | 9,00,000
4. Intangible Assets :
Goodwill
2,80,000 | 2,00,000
2,80,000 | 2,00,000
5. Qash agd Cash Equivalents : 70,000 | 3,50,000
(1) Cash in Hand
(ii) Bank Balance 3,05,000 ] 2,90,000
3,75,000 | 6,40,000

Additional Information :

(1) During the year,

a machine costing ¥ 80,000 on which

accumulated depreciation was ¥ 50,000 was sold for ¥ 30,000.
(i) 9% Debentures were released on 315t March, 2017.

LCLERC]
fareu 2

(stfreRfeT orETeR)

PART B
OPTION 2

(Computerised Accounting)

Tesfte 1 gt 7 2
What is a spreadsheet ?

‘Serem fetre w1 = 1Y 7 2
What is meant by ‘Database Design’ ?
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20. 7 UG Jo-g Juredl (S..wn.wm.) & fF=l I/ o o awemsy | 4
Explain any four advantages of Database Management System (DBMS).

21. @i @RI H gren fomiwarsti w1 B & stavash @ 2 UE feedl @

fafert =t awemsT S e YA Yo St | | 4
rerat

3G oI T A FA15T S ST HI ATl I Tega Lt 7 | 39 feafa @ o

Soot@ e R &7 geai o I Sl SATavarehal g Tehd! & | 4

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

OR

Name the value which represents absence of data. Also state the
situation which may require the use of these values.

22, ‘SEHIY SIEH AT T SO T =g T | 4
AT
Teh 378 W@iohd HiFedI hl foRIwdnstl =1 oo IS | 4
Differentiate between ‘desktop database’ and ‘server database’ ?
OR

State the features of a good accounting software.

23. fmm fafes 3 T 1,50,000 T U WG wefia o1 shd T | 38 3Heh!
TATOAT T IHEed = % ®9 § T 50,000 H1 AW f6RAT | I8 7 gC TR
59Nt % 31d H 38R wers (Freanw) gear T 25,000 B, Tarf fohva (wief
@) e 1 ST Hd U 36k HeAag™ shl 70T ShifT qe1 0T, UFed §
T 1 STAN Ld G FEhI &L el UM f HIRT | 6

Nisan Ltd. purchased an embossing machine for ¥ 1,50,000. They paid
¥ 50,000 as installation and transport expenses. Assuming its salvage
value at the end of 5 years as ¥ 25,000, calculate depreciation by using
Straight Line Method and its rate using formulas in MS Excel.
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SET-2
Series BVM/3 wIE A,
Code No. 67/3/2
S 4.
gleeff ®ig # IH-Yead & g@-
ROHNO. q'{&;[a'gq%'@| s H—@Tg

Candidates must write the Code on the
title page of the answer-book.

o FHUA G H A foh 38 Y97 H Higd Y8 27 B |

o THUA H M TN H AR fU MU Hig TR Hl BH IN-YETH ® @IS W
g |

o FHUA AT F T h 39 THIT H 23 T 7 |

o  HUAT U T ST TTEAT & I | UgSA, T 1 shilTeh a9 {1 |

o 3U WU Wl UG o [T 15 e 1 w0 fean mn 8 | w9 1 o qals
T 10.15 5 fopaT IT@W | 10.15 ST § 10.30 1 b B hadd IH-UF 1 TeTl
3R 38 AT & GHF d IW-YIEIhT T HIg IR g faE |

e Please check that this question paper contains 27 printed pages.

e Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

AETITH
ACCOUNTANCY

FEiRa 77 : 3 T2 S7feHTH 37 : 80

Time allowed : 3 hours Maximum Marks : 80
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T 4397 :

(i) T8 HH-TA G @Sl F [a¥E 8- & NG |

(i) @V & Y P fo7g AT & |

(i) @US & & gl 19T 8 — [aeie faarvrl &7 [Fvayor asn 3ifveicid d@resd |

(iv) @UE @ & FacT Uk &1 ldehcy & Jo] & I [eifgw |

(v)  E1 397 & T GUS] & I TP & €U W i@ T+ FMeT |

General Instructions :

(i) This question paper contains two parts — A and B.

(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

QUg &
(TR TISAL, AT WHT AT R T o {70 oaTe)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and

Companies)

Td, & qAT Y Th BH b ATRER & | I o Sl Th A1 AR SR | TH qen
& T HUM: T WA H % qe i AT T T o o9&t | fopa |
wd, &, I a1t & T3 A1 faweE gura 1 e i |

S, T and U were partners in a firm. They admitted V as a new partner.

S and T sacrificed %rd and ith of their share respectively in favour of V.

Calculate the new profit sharing ratio of S, T, U and V.

T& AT 378 Teh BH o HIHCR 3 dT ATH-g1 Se-sel died o | "ger] BH
o foered W a%a i 9edt 1 RO T 45,000 T, S&fh T8 1 KO T 65,000

o7 | -8 RO 1 YA & fohal SITQ iR i 2

Varun and Arun are partners in a firm sharing profits and losses equally.
On the date of dissolution of the partnership firm, Varun’s wife’s loan
was T 45,000, whereas Arun’s loan was ¥ 65,000. Which loan will be
paid first and why ?
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3. OECl Ho@ U YEY™ o 319 H, fhHl Teier & & Mg TE ° HHl i 3

gTeieR fohe ST7UTd § 98+ &Ld & ? 1

In the absence of provision in the partnership deed, in which ratio is the
deficiency arising out of guarantee of profit to a partner borne by the
other partners ?

4. O w9 qn wfua o’ § o T Hife | 1
YT
TR STRIT <Rl T 37 7 ? 1
Differentiate between ‘Capital Reserve’ and ‘Reserve Capital’.
OR

What is meant by Preference Shares ?

5.  TIfd UF WAH @Td H 316 a1 Yaad o1 o GHIEINSH ol <@l F1 g fohal
At ? 1
arera

‘AeIBTE o YR W WL TF YIAH @A T ‘3T Ta = @I H 3= T
HIT | 1

Why are adjustments for outstanding and prepaid expenses not recorded in

Receipts and Payments Account ?
OR

Distinguish between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of ‘Depreciation’.

6.  HEE FW@ % FWH H, Th U HWHER b Ja9 T T ATEEGR 9 6 AT

T <1 T fohd 79T | &Ld § ? 1
YT
UHt 13 g IRfEfaaT e foAH TImT STg9Td 1 3TN foham ST Fehd B | 1

In the absence of a partnership deed, in which ratio do the old partners
sacrifice their share of profit in case of admission of a new partner ?

OR

Give any two circumstances in which sacrificing ratio may be applied.
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7.  F du1 foeme T WH % AEER 9 a9 31 WE, 2018 i 3T gEh
T 3,00,000 T Fafea gt guni @ off | MA@ Ot W gfawa S 9 ot
15% 8 | 31 HT€, 2018 %! THIA §T a9 H BH 4 T 58,000 T 719 HAMT | TH
Y o ARYATY (F 1Y) o 5 T AT <l TUMET SHIfT | 3

Ranjan and Vishal were partners in a firm and their books showed that
on 315t March, 2018 their capital employed was ¥ 3,00,000. The normal
rate of return on capital employed is 15%. During the year ended
315t March, 2018 the firm earned a profit of ¥ 58,000. Calculate goodwill

on the basis of 3 years’ purchase of super profits.

8.  131d, 2017 ! J.o. TS % T 100 I¥% & 20,000, 12% e U9
o | 37 OISl T MY 31 HTE, 2018 hl T o7 | 31 WE, 2017 hl RO
Med T=F H T 6,00,000 HT AT A7 | HIGH 7 30 A, 2017 Hl TR
st &1 sha fomam |
31 1T, 2018 =l ROTYAT o MY o AT g UsHE=N Afafsedt iy | 3

JK Limited had 20,000, 12% Debentures of ¥ 100 each outstanding on
18t April, 2017. These debentures were redeemable on 315t March, 2018.
Debenture Redemption Reserve had a balance of ¥ 6,00,000 on

318t March, 2017. The company purchased the required investments on
30th April, 2017.

Pass necessary journal entries for the redemption of debentures on
315t March, 2018.

9. THfaRed =1 € 31 A=, 2018 Wl T 9 o (0T TOTH SIATA b A
g =3 @I § GdiH! shl S aret admsal sl Ui <Al ToET hif

o 1.4.2017 31.3.2018
T T
TATSAT T Tieh 25,000 20,000
TITSAl % CER 15,000 28,000
31 9T, 2018 ! H9TH gC I H T 1,00,000 1 GATEAT 1 3 AT T |
31 9, 2018 sl UM AT o fEufd faewor § gefoa #er i ot ewifsu | 3
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From the following information calculate the amount of medicines to be
posted to Income and Expenditure Account of Sargam Hospital for the
year ending 315 March, 2018 :

. 1.4.2017 31.3.2018
Particulars
< <
Stock of medicines 25,000 20,000
Creditors for medicines 15,000 28,000
Medicines purchased during the year ended 315t March, 2018 was
< 1,00,000.

Also, present the relevant items in the Balance Sheet of Sargam Hospital
as at 315t March, 2018.

10. I fafiee A =g fafies i gfwmfa = w9 T 3,00,000 § frar | 399
T 2,75,000 % %I oI W TG fafies & T 50,000 H gaweAi & ot @
forn | za fafide & gam T 50 fd % 8% =udAl & 10% Hiftem W
Frifira otes fomam e |
STE oFedl & fou a4 fafides i geaet O orawEes UstHrgen fdfseat
HIRT | 3

HYAT

1 379, 2014 i, Teh TAMS HFT 3 T 4,00,000 s 9% TG T 9
93% W fohaT | 7 HOAT HT MY 31 T, 2017 T IE Hleh, Al gRT @

e foRgdl & T o1 |

1 3199, 2014 ¥ 31 W™, 2016 e 09 AT g1 @IAT dIR HIfT | 3

Nano Ltd. purchased assets of Dow Ltd. for ¥ 3,00,000. It also agreed to
take over the liabilities of Dow Ltd. amounting to ¥ 50,000 for a
purchase consideration of ¥ 2,75,000. The payment to Dow Ltd. was
made by issue of 8% Debentures of ¥ 50 each at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of
Nano Ltd.
OR

On 15t April, 2014, a limited company issued ¥ 4,00,000, 9% debentures
at 93%, repayable by draw of lots in two equal instalments starting from
315t March, 2017.

Prepare Discount on Issue of Debentures Account from 15t April, 2014 to
315t March, 2016.
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11.  &fiqr, shiddm qem s T B4 & AR 9 | 1 3139, 2018 & 38 o9 i
2:3:5% U H died @1 fo form | 3@ fafy wr wd @1 feafa faawo
U= G99 § T 60,000 T AT AT T A7 997 AT9-81H @Td o A9 987 4
T 1,20,000 3T AT AT | BH I AN T e T 3,60,000 TR T |

STh el o fIT w1 J&aehl | TTawdeh UsHMET Ifafeear Hifve | 794
R I off ToseAT § RISy | 4

Babita, Kavita and Dinesh were partners in a firm. From 15t April, 2018
they decided to share the profits in the ratio of 2 : 3 : 5. On this date the
Balance Sheet of the firm showed a balance of ¥ 60,000 in General
Reserve and debit balance of ¥ 1,20,000 in Profit and Loss Account. The
Goodwill of the firm was valued at ¥ 3,60,000.

Pass necessary journal entries for the above transactions in the books of
the firm. Also show your workings clearly.

12. T, g qen oMy U %H o |IeigR O 9¢T 3: 2 : 5% U™ H oY Sied
9 | 31WM, 2018 sl ®H 1 fefq faewor = gopm & o1 -

31 AT, 2018 i TdI9T, 9T qoT viw 1 fearfa feremor

IS I a1 TR 6,60,000
gt 2,00,000 ik 1,20,000
RN 2,00,000 SER 30,000
i 3,00,000 | 700,000 | e 90,000
Ty 2017 — 18 T &N 1,50,000
TR 50,000
9,00,000 9,00,000

30 5[d, 2018 ! BIW T <A &1 T | FHIEH ol o AR, Jd FTEER 6

ISt o Srffn 3HeRt fvuTees 1 1 ghar o ¢

() T a9 § A H IR AW UGS S a6 o ATH o HEd o IMYR
W | g 2016 — 17 &1 9 T 1,00,000 o |

(i) w4 hl T BT oA 0TS g1 aut o | 9 o o a9l b
3 feman Smam |

3ok TSUTES ! A A o 7T 9 1 ISt @ra1 dIR i | 4
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Satish, Harish and Ashish were partners in a firm sharing profits in ratio
of 3 : 2 : 5. The Balance Sheet of the firm on 315t March, 2018 was as
follows :

Balance Sheet of Satish, Harish and Ashish as at 315t March, 2018

Liabilities AmOUnt | Assets Amount
Capital : Plant and Machinery | 6,60,000
Satish  2,00,000 Stock 1,20,000
Harish  2,00,000 Debtors 30,000
Ashish  3,00,000 | 700,000 | Cash 90,000
gg(l)f';ltj ioSr the year 1,50,000
Creditors 50,000
9,00,000 9,00,000

Harish died on 30th June, 2018. According to the partnership deed, in
addition to the deceased partner’s capital, his executor is entitled to :

(1) Share in profits in the year of death on the basis of average of last
two years’ profit. Profit for the year 2016 — 17 was ¥ 1,00,000.
(i1)  Goodwill of the firm was to be valued at 3 years’ purchase of

average of last two years’ profits.

Prepare Harish’s Capital Account to be presented to his executor.

oo a fode Uk ®H % WEGR ¥ U1 3 : 2 % FUd H A9 died o |
1 373, 2017 ! 39 ISl WAl a1 <Te] @rai § efiad 39 o

AT (T) o ()
ISt @ra 3,00,000 2,00,000
I @I 1,00,000 (S™T) 28,000 (7TH)

greieri HoiE | Yy of fh 8= o6l Ifd 718 T 5,000 a4 feam Smom S«
forae =t ad & foiw = 30,000 1 HHIE T o |
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ISt W 8% U 99 AN ¢F o1 Tl MW | 6% Td a9 A THOT o1 |
T famTEl o 3TRY H AT & MM T 3,000 o1 Safeh foads 7 1 forawsr,
2017 %I T 30,000 1 ATET FRaT | ITYH THRISHI & qd BH I a9 I g
@Y T 1,20,000 °T |

ATH-gTH S @rar dem JreiErRi % St Td 9] @ a9’ I | 6
AT

THYT, HES QT G Toh HH o AT 9 G 3: 3 : 2o UM § oY &ied o |
TR FElad Toml gt ot W T 5,00,000; HES T 4,00,000, AT G

Z 3,00,000. 37814 A9 % T o foTU Mifae =l Tk 931 HTgleR S/ | Mifae

IOt ISt % ®9 A T 4,00,000 a1 @aifa fiftrm o forw stavees wfy @mn |
3T AT Y TS Ut 2:1:1: 180 |

YT 1Y TR TITA G FH hl BTN o oo hl THT HIWT | ITYH el
foTu & &1 qEaehl T Tifdg o Jo¥T T AR UeHmHaT gfafseat i | 6

Shreya and Vivek were partners in a firm sharing profits in the ratio

3 : 2. The balances in their capital and current accounts as on 15t April,
2017 were as under :

Sherya (%) Vivek (%)
Capital accounts 3,00,000 2,00,000
Current accounts 1,00,000 (Cr.) 28,000 (Dr.)

The partnership deed provided that Shreya was to be paid a salary of
T 5,000 p.m. whereas Vivek was to get a commission of ¥ 30,000 for the
year.

Interest on capital was to be allowed @ 8% p.a. whereas interest on
drawings was to be charged @ 6% p.a. The drawings of Shreya were
T 3,000 at the beginning of each quarter while Vivek withdrew
¥ 30,000 on 15t September, 2017. The net profit of the firm for the year
before making the above adjustments was ¥ 1,20,000.

Prepare Profit and Loss Appropriation Account and Partners’ Capital and
Current Accounts.

OR
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Ramesh, Mahesh and Suresh were partners in a firm sharing profits in
the ratio of 3 : 3 : 2. Their respective fixed capitals were : Ramesh
< 5,00,000; Mahesh ¥ 4,00,000 and Suresh ¥ 3,00,000. They admitted
Govind as a new partner for lth share in the profits. Govind brought
T 4,00,000 as his capital and the necessary amount for goodwill

premium. Their new profit sharing ratiowillbe 2:1:1: 1.

Calculate the value of goodwill of the firm, showing your workings
clearly. Pass necessary journal entries for the above transactions on
Govind’s admission.

14. AT T HH Th BH & HEIER & qT 3 : 2 o UG H A dled o |
31 W7, 2018 ! BH 1 faged & T | It @i # gREwiEi (T6s 8
YT Sk H g I BISHL) qAT A Y& T AT bl TAFTANG HLH o I
frfafea g=m1 yem i s
i) T 70,000 % HA=X i Fanf grR1 T 68,000 T =T AT AT FrATHiehal
1 HHITHE T 2,000 o |

(i) ¥ 35,000 % AR & 1 1 YA T T |

(iii) T 80,000 % Tk BT 50% T 20% dg T HH 7 fFd1 Jalh AT Tieh
S AN o 30% o9 W S fe7m = |

(iv) ¥ 3,000 1 T 9T focd, 8 98 W AR T o1, 1 SEG 7T
Fifeh TflehRehal feaTforam &1 T o7 9T $EehT YA BH shi AT T |

(v) RN @ & 9™ § T 56,000 T AT AT |

(vi) ¥ 2,000 T T HT YAH AT grT foham |

®H o foeed T 3ITYE el o foTu Tmawaes UsHm= wfafseat i | 6

Adiraj and Karan were partners in a firm sharing profits and losses in

the ratio 3 : 2. On 315t March, 2018 the firm was dissolved. After the

transfer of assets (other than cash in hand and at bank) and third party

liabilities to the Realization Account, the following information was

provided :

1) Furniture of ¥ 70,000 was sold for ¥ 68,000 by auction and
auctioneer’s commission amounted to ¥ 2,000.

(i)  Adiraj’s loan amounting to ¥ 35,000 was paid.

(iii))  Out of the stock of T 80,000, Karan took over 50% of the stock at a
discount of 20% while the remaining stock was sold off at a profit
of 30% on cost.
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A bills receivable of ¥ 3,000 under discount was dishonoured as

the acceptor had become insolvent and hence the bill had to be met

by the firm.

(v) Profit and Loss Account showed a debit balance of ¥ 56,000.

(vi)
Adiraj.

Realization expenses amounted to ¥ 2,000 which were paid by

Pass the necessary journal entries for the above transactions on the

dissolution of the firm.

T g 3 FefaRea feafa yeftia 4
31 WT=, 2018 k1 feafa feamon
gt iy 72,000 | HATER 40,000
gded ==l 6,000 | S T Uhg 30,000
s 8,000
78,000 78,000
31 WTE, 2018 T AT g ATl ¥ o o1 TTTL qT YIraT= @rar
i3 T3
st T g T
3y = @ HIEH (1.10.2018) 1,00,000
Se T T 30,000 HETAT =TT 29,000
Uhg 860 24,000 | 54 000 | fororelt = 15,000
YU HHTER-9AT 1 fosha 900 | BT feehe e Tl 9,000
e 7,000 g;% fa (1.12.2017 60,000
frow W s 1,600 | 3w = & MU
TR O 50,000 | % H UHS 80,000
Sffe HeEId Yoo 1,00,000 | THSEA 35500 | 1715500
&Il 9-al 98,000
TEd 1Y o T == 17,000
3,28,500 3,28,500
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(i) I W 60% Tid a9 I @ F IR Bk W 10% Ifd a9 H R 4

ToIgH TR ST |
R 9w § T 20,000 86 affferd o |
fostelt = T 10,000 31T o |

(ii)

(iii)

31 9, 2018 sl U BH dTcd 99 o foTd AT AT o3 WAl dIR hIfY |

Namanjyot Society showed the following position :
Balance Sheet as at 315t March, 2018

Liabilities Amount | ssets Amount
Capital Fund 72,000 | Furniture 40,000
Subscrlptlons received 6,000 | Cash at Bank 30,000
in advance
Cash in Hand 8,000
78,000 78,000
Receipts and Payments Account
for the year ending 315 March, 2018
Receipts Am;unt Payments Am;unt
By Computers
To Balance b/d (1.10.2018) 1,00,000
Cash at Bank 30,000 By Office Expenses 29,000
Cash in Hand 24,000 54,000 | By Electric Charges 15,000
To Sale proceeds of old 900 By Postgge and 9,000
newspapers Stationery
, By 10% Investments
To Lock
o Locker’s Rent 7,000 (on 1.12.2017) 60,000
To Interest on 1,600 By Balance ¢/d
Investments
To Entrance Fees 50,000 Cash at Bank 80,000
To Life Membership Fees 1,00,000 | Cash in Hand 35,500 115,500
To Membership 98,000
subscriptions
To Subscriptions for relief 17,000
fund
3,28,500 3,28,500
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Additional Information :

) Computers were to be depreciated @ 60% p.a. and furniture
@ 10% p.a.

(i1))  Membership subscription included ¥ 20,000 received in advance.
(iii)  Electric charges outstanding ¥ 10,000.

Prepare Income and Expenditure Account for the year ending 315* March,
2018.

16. TF YT UMD Th B o FHER &4 qAT 2 : 1 % UG H Y- Sied o |
31 9/, 2018 s 3eT fefa foaemor f1 yopr & o

DRWABaded From : http://cbhsepttal . cont

31 HT=, 2018 hl T AT ATed vt feata feawor

S I AT TRART 1,75,000
W 1,40,000 Beier Td Tohere=rd 65,000
Ufed  1,00,000 2,40,000 | Tih 47,000

HITR eafagfd sy 40,000 | TTER 1,10,000

Ul : Hﬁ"‘q Equll
TR 160,000 | & o e 7000 | 103,000
S Y 50,000
4,40,000 4,40,000

Sk fafyr =1 Tl 1 @reieil wH H Jow g3 | W A G b s H 3T
o = %a?mamﬁ%aﬁaﬁ%@w %a?mwﬁa%m | 78 HeHt

% i

() G U AT B T 35,000 T HH oI ST qen iR Ug fhed=d i
T 58,500 T hH fohdT SITET |
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(i) 0 UF AQY TN o 7T T@EE I T 3,000 § TGHRT A@ |

(iii) SR &Yfd 1 T 16,000 T Teh AT TEHHR AT T |

(iv) <FgRi § FfeHfctd T 2,500 3 Teh <IAT ol YA &1 T T |

(v) g o19d e 1 et fifiem qon starfaes 96t W e < 42,000

ATl |

qTifed ®H 1 GAHcATRA @Mdl, ATeeRi o Yol @d a1 f&ufd foewor dam

HIfT |

9 | 319/, 2018 ! 31 fEafd foawor 9 R & o
31 UT, 2018 i FIHAT, T qUAT Hhideht 1 FTurfd e

arera
AT, T AT hi-ehT Teh BH oh TTZGR & TAT 5: 3 : 2 A § @Y dled

TR 60,000 | S T Thg 1,40,000
SeT wiosy ffy 40,000 | fafae ger 1,60,000
NICESIERCIGI 1,00,000 | ¥ 2,40,000
g e 2,00,000
gu=  3,00,000 it afiwefaat 3,60,000
Maq  2,50,000
HFHH 3,560,000 | 900,000
11,00,000 11,00,000

Ih Taler 1 GuAT 3 TRt TR0 R fofal qe I8 HEHld g3 T

() Tl ufEwfest s T 2,90,000 996 9 fham Sm@m |

(i)  <GRI W god qT | oI o T 5% 1 @™ TRl ST@ |
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Tfeh I JedTohd T 2,18,000 fohaT ST | GoAT 7 Teieh I 36 oI W

AT o AT TG B T HH hl BT T oAk T 8,00,000 fohar

T | ©AIfG § GEAT b | T GHEISH TaH Gl Shieel s Yot @ral
AT 9 H @l ek fohaT TR |

(v) 99T Sl TIqH qAT ikl g TAH 6 TR g ATt foham T 6
TRt It A fawsH ST W STHER B TS 3R 3Weh qvEld S

T 58,000 T Y &= T |

(vi)

TIqW AT et HfasT | 2 : 3 TTIM § AT S |

qTifed BH 1 G @Mdl, ATSieRi o Yol @1d o fefd foeror dum

it |

Raman and Rohit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Raman and Rohit as at 315t March, 2018

Liabilities Amount | 4 qsets Amount

Capital : Plant and Machinery 1,75,000

Raman 1,40,000 Furniture and Fixtures 65,000

Rohit  1,00,000 15 4 600 | Stock 47,000
Workmen 40,000 | Debtors 1,10,000

Compensation Fund ’
. Less : Provision for

Creditors 1,60,000 | goubtful debts 7,000 | 1,03,000

Bank Balance 50,000

4,40,000 4,40,000
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On the above date, Saloni was admitted in the partnership firm. Raman

surrendered gth of his share and Rohit surrendered %th of his share in

favour of Saloni. It was agreed that :

) Plant and machinery will be reduced by ¥ 35,000 and furniture
and fixtures will be reduced to ¥ 58,500.

(i1)  Provision for bad and doubtful debts will be increased by I 3,000.

(iii) A claim for ¥ 16,000 for workmen’s compensation was admitted.

(iv) A liability of ¥ 2,500 included in creditors is not likely to arise.

(v)  Saloni will bring ¥ 42,000 as her share of goodwill premium and
proportionate capital.

Prepare Revaluation Account, Partners’ Capital Accounts and Balance
Sheet of the reconstituted firm.

OR

Sushma, Gautam and Kanika were partners in a firm sharing profits in
the ratio of 5 : 3 : 2. On 315t March, 2018, their Balance Sheet was as

follows :

Balance Sheet of Sushma, Gautam and Kanika as at 315t March, 2018

Liabilities Am;“nt Assets Am;“nt
Creditors 60,000 | Cash at Bank 1,40,000
Employees’ Provident 40,000 | Sundry Debtors 1,60,000
Fund ? ) ’
Profit and Loss Account | 1,00,000 | Stock 2,40,000
Capital : Investments 2,00,000

Sushma  3,00,000 Fixed Assets 3,60,000

Gautam 2,50,000

Kanika  3,50,000 9,00,000

11,00,000 11,00,000
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On the above date, Sushma retired and it was agreed that :

1)
(ii)

(iii)

(iv)

(v)

(vi)

Fixed Assets will be reduced to ¥ 2,90,000.

A provision of 5% on debtors for bad and doubtful debts will be
created.

Stock was to be valued at ¥ 2,18,000. Sushma took over the stock
at this value.

Goodwill of the firm on Sushma’s retirement was valued at
T 8,00,000. Sushma’s share of goodwill was treated by debiting
Gautam and Kanika’s Capital Accounts.

Sushma was paid cash brought by Gautam and Kanika in such a
way that their capitals became in profit sharing ratio and a
balance of ¥ 58,000 was left in the bank.

Gautam and Kanika will share the future profits in the ratio of
2:3.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

gTeeR fafds 94 T 50 TS W 2,00,000 THAT M ok A B AEEH
Jmmia foRT | TRT 1 Yam e TR & o

e | — 7 15 9fq 31w
e | — 7 10 fa 31w
o Ud Afqw =T W — T 25 Ifd 31

3,00,000 371 % AT TG T §U | IATeIGHI i 3w 1 TR § T

AT

St 3T %Q M IR hI 3TE(ed %l: T 37T h
&l &
I 2.,00,000 1,50,000
I 1,00,000 50,000
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JATAEHT W ITed AT TR BT THTRISH 3TTee U ITeHT W ¢F TR § oL feam
T | AftEr, S oSoft 1R ST oft, orEes 9 8,000 AW 9, ATEe UM o
H 3Ta%hd @ | 3Heh M T & o JLd I94Tq &0 L ol T | A4,
guft II T Tsh SN, S84 1,000 WM & fou rmaeq fomam on, yom qen
fem AT G H B T | 3Tk 3T b1 oft g R form | aeft gt
foRU TTT o731 I T 60 Wi 3T Ul e g SR T TR |
3uh ol & fau TR fafies & geast § stawEs UskHm=n gfafseat
HIT q21 Tehg 81 dIR hIT | 8

HYAT

e fAfids 3 2 100 98 % 90,000 THAT 313N i T 60 Ufd 73 Hfem =
fifirg e <k foTw et stmfa fopn | Tfy o1 A = yom & < o

A T — T 30fd 37 (T 10 fifiem wfEq)
e W — T 70 9fa 19 (T 50 Hifim wfE)
o T W =T W — WY [T

1,00,000 3711 < foTq 37Tag WTed BY | A SATAgehT i AR HTER T 377
Jrefed . fou U | 3TeeT W SATfeeR TN ST EHESH 3TEe WA
ufyt # & fem | gen, 4,500 N h TH VYRS, AEA UM A
3TEHA TE | IFeh I 1 M6 o qid a1g g1 KL foram T | 39 qwanq
YW qT faW AT [ S | T, S 3,600 AN BT U 9T, YAH T
AT IM=AT S W 3B @1 | 3Heh I w1 ot g e foram | mt wwo
feRU T 37Tt 1 T 90 W 371 qui W g s feam |

ST TGl o ToTT We foifies <At Jeden] | STTaweh USHTH=T Fafsedt shivg
qAT Uehg F&l AR HIT | 8

Sunstar Ltd. invited applications for issuing 2,00,000 equity shares of
T 50 each. The amount was payable as follows :

On Application — ¥ 15 per share
On Allotment — T 10 per share
On First and Final Call — T 25 per share
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Applications for 3,00,000 shares were received. Allotment was made to
the applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 2,00,000 1,50,000
II 1,00,000 50,000

Excess money received with applications was adjusted towards sums due
on allotment and calls. Namita, a shareholder of Category I, holding
3,000 shares failed to pay the allotment money. Her shares were forfeited
immediately after allotment. Manav, a shareholder of Category II, who
had applied for 1,000 shares failed to pay the first and final call. His
shares were also forfeited. All the forfeited shares were reissued at ¥ 60
per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Sunstar Ltd.

OR

Megha Ltd. invited applications for issuing 90,000 equity shares of ¥ 100
each at a premium of ¥ 60 per share. The amount was payable as

follows :
On Application — ¥ 30 per share (including premium ¥ 10)
On Allotment — T 70 per share (including premium < 50)

On First and Final Call — Balance amount

Applications for 1,00,000 shares were received. Shares were allotted on
pro-rata basis to all the applicants. Excess money received with
application was adjusted towards sums due on allotment. Sudha, a
shareholder holding 4,500 shares, failed to pay the allotment money. Her
shares were forfeited immediately after allotment. Afterwards the first
and final call was made. Rajat, a holder of 3,600 shares, failed to pay the
first and final call. His shares were also forfeited. All the forfeited shares
were re-issued for ¥ 90 per share fully paid up.

Pass necessary journal entries and prepare Cash Book for the above
transactions in the books of Megha Ltd.
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Qs @
frrea 1
(Forefrar forereutt w6t Rergeren)
PART B
Option 1

(Analysis of Financial Statements)

18. Uhg JaTE faeul GUR 1 o fohgl gl a1l ol ool <hIfT | 1
State any two benefits of preparing Cash Flow Statement.

19. Uehg YT foawor GIR +wid ga9 ‘worl) ufamafat o fospa W oy’ sl -t
Tgferter g ST 2 1

‘Gain on sale of fixed assets’ will be considered as which type of activity
while preparing Cash Flow Statement ?

20. FHfaRad =1 8 RS U9 Af~H SR Tt i AT HIT
MR I ATEd A 4 THT; TS 8 AT il @ T 3,20,000; b
AT AT 20%; A0 SR T IR SR I & T 15,000 e 9;
ST & Ug ST, ST § T A H 33 % | y

AT

Tsh HFIHT 1 cald 3TIId 15 : 18 | R ad Y Seai@ hiig foh fferfad

T ¥ HH-H TFed ¥ Taid STIUTd S T, T AT ITH hIS IRadd I81 g @ 4
(1) ™I b1 dohg shd

(i)  wRgeear fafy w g foet 1 grae

(iii) ¥ 18,000 ! AN % HIA HT T 16,000 H fospa

(iv) Te’l © Uhg TshiAd foha
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Calculate opening and closing trade receivables from the following
information :

Trade Receivable turnover ratio 4 times; Cost of Revenue from
Operations ¥ 3,20,000; Gross profit ratio 20%; Closing trade receivables

were ¥ 15,000 more than opening trade receivables; cash revenue from
operations being 33 é % of credit revenue from operations.

OR

The Quick Ratio of a company is 1-5 : 1. State, giving reasons, which of
the following transactions will improve, reduce or not change the quick
ratio :

1) Purchase of goods for cash

(i1)  Bills payable paid at maturity

(iii)  Sale of goods costing ¥ 18,000 for ¥ 16,000
(iv)  Cash collected from debtors

21. “faxitg foaemor fagaiwor’ & forrgl =R 329l <Al 989 § HHATST | 4
StaT

O SAfafEm, 2013 3 FTH 111, 9T 1 IR Teh ol o feufa faawo

T ffefad wel 1 foh g sfivet ua Susfivert & t=aid gItan S 2 4
(i)  AH-gI foramor =1 9y

(i) T = aifia s

(i)  SIEH

(iv) <EEE U Harsd

(v)  Sfavfa Shiftem g=

(vi) =R fag

(vii) e wIfd ®

(viii) 9% U9 S AT a9 H M 7
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Explain briefly any four objectives of ‘Financial Statement Analysis’.

OR

Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of

the Companies Act, 2013 ?

(1) Balance of the Statement of Profit and Loss

(i1) Interest accrued on investments

(111)) Livestock

(iv)  Licenses and Franchise

(v) Securities Premium Reserve

(vi) Trade Marks

(vii)) Work in Progress

(viii) 9% Debentures repayable during the current year

22. diade fAMEE % 31, 2017 A1 31 W=, 2018 i THIH FY AW o ATH-FIH
foatu & 3Igga Frefifed =1 & T qerTcHesh TH-BT foerer dar shifsr | 4

e
e . 2017 - 18 2016 — 17
T W ST T 6,00,000 T 5,00,000
39T hi T8 gl Y A T 4,40,000 T 2,50,000
I =Y T 1,50,000 | T 1,00,000
Eay 50% 50%

From the information extracted from the Statement of Profit and Loss of
Voltech Ltd. for the years ended 315t March, 2017 and 315t March, 2018,

prepare a Comparative Statement of Profit and Loss.

Particulars 1\;’56 2017 -18 | 2016 - 17
Revenue from operations < 6,00,000 < 5,00,000
Cost of materials consumed T 4,40,000 T 2,50,000
Other expenses < 1,50,000 < 1,00,000
Tax rate 50% 50%
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23. 31 W, 2018 o W Tafies o Fefafea feufa faawor qon ifafed = @
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m UdTa IECLUIGEIS ﬁﬁﬂl : - frfre 6
31 U, 2018 <k fesrfa feramor
=ﬁ: 31.3.2018 | 31.3.2017
foraor 9. T T
I — GO U 3o
1. | siwrardt fAfem .
(1) T gt 30,00,000 | 20,00,000
(9) G= ug i 1 3,00,000 |  4,00,000
2. amé‘qmi
Seleprefa o 2 4,00,000 |  3,00,000
3. Wﬁ'ﬂﬁT@:
(31) =AMUR ™ 1,70,000 |  2,50,000
(9) STeuTafy yragH 3 76,000 64,000
E3 39,46,000 | 30,14,000
II - gttt
1. | 3TreT gt
TYTT U
(i) T 4 29,00,000 | 23,00,000
(i) 3Td 2,70,000 |  1,60,000
2. wtrﬁmcrﬁraﬁ
(31) =g 2,20,000 |  2,30,000
(¥) =R I 1,10,000 1,30,000
(|) Uhs T Uhg o 446,000 | 1,94,000
$A 39,46,000 | 30,14,000
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@Al o HeH
:ﬁ? S— 31.3.2018 31.3.2017
q. T T
1. | "= ud i
arTfere (u-gTie foremor &t 91) 3,00,000 4,00,000
3,00,000 4,00,000
2. | SreieRTel A /T ;
9% SFOTIH 4,00,000 3,00,000
4,00,000 3,00,000
3. | STeUTATY UTIHT :
CTRCIIE) 76,000 64,000
76,000 64,000
4. | gd ufEraET
ENIEE 36,00,000 28,00,000
Thiad (H‘f-\—rﬁ[) ToIg™ (7,00,000) (5,00,000)
29,00,000 23,00,000
5. | ST UEFET
Tt
2,70,000 1,60,000
2,70,000 1,60,000
STaRE T :

() 99 % AT T 4,00,000 AT hl Teh HIH T W T 73,000 T Tehizd
TeIs™ o1, T 3,10,000 H o= & TS |

(i) ¥ 1,00,000 & 9% FOIAT bl 31 HTE, 2018 =l Tifha femam = |
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From the following Balance Sheet of Mayur Ltd. and the additional
information as at 315t March, 2018, prepare a Cash Flow Statement :

Mayur Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 30,00,000 20,00,000
(b) Reserves and Surplus 1 3,00,000 4,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 4,00,000 3,00,000
3. | Current Liabilities :
(a) Trade Payables 1,70,000 2,50,000
(b) Short-term Provisions 3 76,000 64,000
Total 39,46,000 30,14,000
IT - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible 4 29,00,000 23,00,000
(ii) Intangible 5 2,70,000 1,60,000
2. | Current Assets :
(a) Inventories 2,20,000 2,30,000
(b) Trade Receivables 1,10,000 1,30,000
(¢) Cash and Cash Equivalents 4,46,000 1,94,000
Total 39,46,000 30,14,000
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Notes to Accounts :

D@HE% oaded From : http://cbseportal.cont

Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 T
1. Reserves and Surplus :
Surplus (Balance in Statement of
Profit and Loss) 3,00,000 |  4,00,000
3,00,000 | 4,00,000
2. Long-term Borrowings :
9% Debentures 4,00,000 | 3,00,000
4,00,000 | 3,00,000
3. Short-term Provisions :
Provision for Tax 76,000 64,000
76,000 64,000
4, Tangible Assets :
Machinery 36,00,000 | 28,00,000
Accumulated Depreciation (7,00,000) | (5,00,000)
29,00,000 | 23,00,000
5. Intangible Assets :
Goodwill 2,70,000 | 1,60,000
2,70,000 | 1,60,000

Additional Information :

(1) During the year, a piece of machinery costing ¥ 4,00,000 on which

accumulated depreciation was ¥ 73,000 was sold for ¥ 3,10,000.

(ii)
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19.

20.

21.

22.
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Qs @

Tererea 2
(arfireRfer ST
PART B

Option 2
(Computerised Accounting)

RO I (IOE) STEET 1 AT & foe foRm SR (wewe) @1 3w TR
ST g ?

Which function is used to compute loan repayment schedule ?

‘GraTcHe 299 I T 7Y B ?
What is meant by ‘Relational Database’ ?
“grEad graT qen T aiee’ UGl ohl HHETET |

Explain the terms ‘Password Security’ and ‘Data Vault’.

‘B’ 1 a7 379 B 2 Fawh i aramr v 8 T IR fie g 2
YT

AT TPl | gRen Treeft faoryard g =i sTrawarsh 3 2 S et UgH
T aTct Foheel 31 Ul shl ST T |

What is meant by a ‘Form’ ? How is ‘Split Form’ different from ‘Simple
Form’ ?

OR

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

fafi TR o TSl %l FHEET |
HYAT
UT% oh1 AT 379 8 2 9ok Tehral o9 ATHT hl THEATSY |

Explain different types of vouchers.

OR
What is meant by a Graph ? Explain its any three advantages.
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23. ol ireaR o TfaiRad $ofl TSl i fhatcrepar qon Iuciedar i =
EEIEE 6
i) T 6(F6)

i) T 7 (F7)
(iii) TH 8 (F8)
(iv) & 3 AR TA + & 8 (CTRL+F8)
(v) W% 9 (F9)
(vi) €3 AR A + T 9 (CTRL+F9)

List the functionality and availability of the following key combinations

in Tally software :

) F6
(i) F7
(iii) F8
(iv) CTRL + F8
v) F9

(vi) CTRL + F9
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SET-2
Series BVM/2 e .
Code No. 67/2/2
S 4.
gleeff ®ig # IH-Yead & g@-
ROHNO. q'{&;[aw%'@| s H—@Tg

Candidates must write the Code on the
title page of the answer-book.

o HYA ST H A foh 38 YA H Hfgd Y8 27 2 |

o TH-UA H T TTU H AR T T hig T I B IA-IEehT o JE@-I8 W
ford |

o FHUA A T oh 39 TH-IT H 23 Y 7 |

o HUAT TTH 1 IW {TEHT & KL ¥ UgeA, T T THuTeh a9 ford |

o 3 YH-UA I UGH % 7T 15 fire w1 a9 femn g | wA-ud T T qatg
T 10.15 &t foRam M@ | 10.15 1 & 10.30 S b B hadd IIH-UF I UG
3TN 39 AT & GRF o IT-YIEdh! W g I &1 fora |

e Please check that this question paper contains 27 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

IR
ACCOUNTANCY

REgiRa a7 : 3 o2 STfeIHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80
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Wﬁﬁw:

(V)
(ii)
(iii)
(iv)
(v)

T8 F97-97 51 @S] § a8 - & IR & |

GUE & FY & 107 AT & |

GUZ @ P Gl 1[9%eY & - [T 19arvll &7 139699 9T 37fuehicrd a@red |
GUS @ & &aed Uk &1 fdheq & Fol & It 171 |

f&d1 g9 & Gy @vel @ 3% U & T W for@ S FiiEe |

General Instructions :

(i)
(it)
(ii1)

(iv)
(v)

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

WU &
(TR WITST, WTSEHT wHT q9UT HEATat & feTu earena)

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)
‘a7eti o TSt oTTeie R o7ed B 2 1
HAAAT
‘SRfara S 1 R o1ed B 2 1

What is meant by ‘Private Placement of Shares’ ?
OR

What is meant by ‘Reserve Capital’ ?
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2. I qAT A AIHER & AAT 3 : 2% I H A died & | TohTur i e
£ v 3 fore o o w7 e v % s wm
faw = 24,000 @€, ekl HEn qur dAem kS @Ak FH H AW
¥ 18,000 TAT T 6,000 § T X § T3 |
S, e qen foRter % AU ey fawTee stgdTa i o i | 1
Kiya and Leela are partners sharing profits in the ratio of 3 : 2. Kiran was
admitted as a new partner with éth share in the profits and brought in
T 24,000 as her share of goodwill premium that was credited to the capital
accounts of Kiya and Leela respectively with ¥ 18,000 and ¥ 6,000.

Calculate the new profit sharing ratio of Kiya, Leela and Kiran.

3. T, Fefiar denm amoft ATEER & T 3 : 2 : 1% U § AW-FIH died o |
30 S, 2017 I & 6l Gog & TS | T hl AATY § A9 H IGR1 9 foshd
TR AEiE a1 S T 6,00,000 o | YD 9 9Nl H fosy WA i @ 10%
off | w1 3ot qeeh ufd 9 31 A <l oig A B |
A | AT & 9IT 6l MO I | 1
Dinkar, Navita and Vani were partners sharing profits and losses in the
ratio of 3 : 2 : 1. Navita died on 30th June, 2017. Her share of profit for

the intervening period was based on the sales during that period, which
were ¥ 6,00,000. The rate of profit during the past four years had been

10% on sales. The firm closes its books on 315t March every year.

Calculate Navita’s share of profit.

4. TH ATHHN TS o T&F g2 1 Joaid HiT | 1
AYAT
Teh ICHHR TS 1 foxfia foewor dam wid oma Sfiaq 9eeadr oo
fge 9 foman S & 2 1

State the main aim of a not-for-profit organisation.
OR
How is ‘Life membership fee’ treated while preparing the financial

statements of a not-for-profit organisation ?
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T T GeeR f5E agied w1 gee o9dr ], SUH ¢ YHE AGSRI H
AfeTrgor LT B | 310 B Teh ARBR 1 Seai@ HIRT |

3t
fopelt ot <hT TTfd & qoar bt ‘HaEm i yhfd’ e Ter yurfad w2

A new partner acquires two main rights in the partnership firm which he

joins. State one of these rights.
OR

How does ‘Nature of business’ affect the value of goodwill of a firm ?

%, @ qAT 7T TH BH H GEER & G 2: 2 : 13 AT § A9 died & |
31 W=, 2018 %l 3Tl %H I formred &1 T | 39 fafyr =l g&a =oni 1 Tad™
T 4,500 T I T T 1 |

% o faeed W gEd RN & Y@M H A@T HE o [0 METH TS
yfafse Sifere |
A, B and C were partners in a firm sharing profits and losses in the ratio

of 2 : 2 : 1. On 315t March, 2018 their firm was dissolved. On that date
provision for bad debts showed a balance of ¥ 4,500.

Pass necessary journal entry for the treatment of provision for bad debts

on the firm’s dissolution.

g s fafiee’ 4 ves Wi fafies @ T 6,90,000 ¥ w9 don =il 1
fRaT | Tesh Tl Wl PIAM T 90,000 % Teh e, S o HIE 49T oI o,
%I TR HLeh qAT AT T YIAH T 100 TIh o 6% FITHAI Dl 20% o8
W frifira ek foram T |

3T el o g g e fofiee & qeae! § stageh UsHr=n gfefseat
SHifsT |

HAAT
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S & e’ 3 T 100 I=% & T 4,00,000, 9% OIS 1 AT 5% o &

R foram SRt TeM 10% & NftRm 9w e 3 |

Stk el o Ty e % fafires” <l geden! #f stravaes s wfafseat

sHifvT | 3

‘UZ Ltd. purchased Plant and Machinery from Elk Machine Ltd. for
T 6,90,000. Elk Ltd. was paid by accepting a draft of ¥ 90,000 payable

after three months and the balance by issue of 6% debentures of ¥ 100
each at a discount of 20%.
Pass necessary journal entries for the above transactions in the books of
‘UZ Ltd”

OR
‘ZK Ltd. issued ¥ 4,00,000, 9% Debentures of T 100 each at a discount of
5% redeemable at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of

ZK Ltd.

8. Wi, = qen W i w1 1 fUwe i aw ¥ T 4,00,000 Mwd @9 Afta T
2 | FaE™ | T 6,00,000 H St fat=nfoa 7 | sTm 1w wfaed R 8%
g |

JATUATHT (G W) o YSIhLUl GRI BH <hl TAT <hl TTUFT HIWT | 3

The firm of P, Q and R earned ¥ 4,00,000 average profits during the last
three years. The capital employed in the business was ¥ 6,00,000. Normal

rate of return of the industry is 8%.

Calculate the goodwill of the firm by capitalising the super profits.
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‘Tocyg T fafies’ T 10 T % 2,00,000 THAT ST ! TfIhd ISt o @1
gSiehd off | PO J 1,50,000 3TN ! AT % MM 6 foiw wega foram |
1,45,000 373 o fou sifiem foram mm | wfi amed wim oft 78 qen
5,000 373 T T 3 fa 3931 1 Afcw It 6l S T+t It & TS |
HrOT AfUREH, 2013 6T ST 111, 9T 1k TEUMI o FTAR HEAH] i 379
Tl 1 S HIAC |
‘WX Ltd.” was registered with an authorised capital of 2,00,000 equity
shares of ¥ 10 each. The company offered 1,50,000 shares to the public for
subscription. 1,45,000 shares were subscribed. All calls were made and

were duly received except the final call of ¥ 3 on 5,000 shares.

feifga F= ¥, 31 WE, 2018 Sl THT I8 % T Th &ard STEadra o
‘T T = @WId’ & AW § Tl S arefl qargat <k st i o K |
1Y § gEEf-ad g1 I 31 W=, 2018 i IEAATH oh (e forewer # g9z |

— 319, 2017 3191, 2018
T T

-CIERIRCT R A LC) 8,00,000 15,00,000

CIERIIC G B AR 6,00,000 8.,00,000

T H T 25,00,000 HT T A aTSAT o THGRI bl TohaT T |
From the following information, calculate the amount of medicines to be
debited to ‘Income and Expenditure Account’ of a Charitable Hospital for

the year ended 315t March, 2018. Also present the relevant information
in the Balance Sheet of the hospital as at 315 March, 2018.

. 315t March, 2017 | 315t March, 2018
Particulars
< <
Stock of medicines 8,00,000 15,00,000
Creditors for medicines 6,00,000 8,00,000

Cash paid to the creditors of medicines during the year was ¥ 25,00,000.

Courtesy :

Present the Share Capital of the Company as per the provisions of
Schedule III, Part I of the Companies Act, 2013.
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11. TUA, T QAT U7 T BH § ATER 9 9T 2: 3 : 5 UMd § i sl died & |
1 319, 2018 ¥ I7gH <MWl 1 1:2: 2% UM § sled o1 fofy form | gm
oty = feafa oo = 1,17,000 99 9= 1 SET A9 9T T 35,000
AT @Td T 19 I =M1 @1 AT | BH I AT I qedhd T 5,00,000
o | GGl o JAHcATh aT GIATl & JH:3TRhal 1 IHUMH T 30,000
T AT o7 |

B % TS W ITIH AT o folT 3mmageres Tt gfafseat hifs | 4

L, M and N were partners in a firm sharing profits in the ratio of 2 : 3 : 5.

From 15' April, 2018 they decided to share the profits in the ratio of
1: 2 : 2. On this date, the Balance Sheet showed a credit balance of
< 1,17,000 in General Reserve and a debit balance of ¥ 35,000 in Profit

and Loss account. The goodwill of the firm was valued at ¥ 5,00,000. The

revaluation of assets and reassessment of liabilities resulted into a gain
of ¥ 30,000.

Pass necessary journal entries for the above transactions on the
reconstitution of the firm.

12. o1, @1 QT Hifgd TSGR & G 5 : 4 : 1 o U § oy dfed 9 |
31 W=, 2018 =1 3eh! T forawor o webm @ o
31 W=, 2018 <RI HTUTRT, [T AAT Aifgd T feurfa feamon

and s < girfaat ufsr 2
[SECE 5,00,000 | Trf afEmfoat 9,00,000
M= = 2,00,000 | ¥ 3,00,000
ESiE S 3,00,000

HfoHT - 6,00,000 % T The 4,50,000

@ 4,50,000

Afed  2,00,000 12,50,000

19,50,000 19,50,000

1 ST, 2018 ! TG 1 gl &l T | HIRIEH Toi@ o ITTHR 3deh sareeh

(i) 39 IS @Id &1 WA |
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39 e 8 hl @i fEeh! ToHT fused 9) 9t o e ATl o STUR

R I R

g <t fafsr e ol # Igeht feean feeht o fUse @ awl & oft|d
A o YR W HI MTH | T o a8 § 8 waafy a6 98 sfifaa
oft, TOMT HEHT | hl ST |

3G gog ! fafer T St W 10% Jfd a9 H @ H =& |

TUsd =R vl 4 wH % v 9

2014 — 15 ¥ 2,20,000, 2015 — 16 T 3,00,000, 2016 — 17 T 3,60,000
TAT 2017 — 18 T 3,20,000.

@1 & fsargent i < TR 1 gL YA R T e |
@1 o TIsIIEeht i TEqA TRl ST STl 1@ o1 gt @Il IR i |

Manika, Rekha and Mohit were partners sharing profits in the ratio of
5:4:1. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Manika, Rekha and Mohit as at 315t March, 2018

Liabilities AMOUDt | A ssets Amount
Creditors 5,00,000 | Fixed Assets 9,00,000
General Reserve 2,00,000 | Stock 3,00,000
Capital : Debtors 3,00,000

Manika 6,00,000 Cash at Bank 4,50,000

Rekha 4,50,000

Mohit  2,00,000 12.50,000

19,50,000 19,50,000

Rekha died on 1St July, 2018. According to the partnership deed, her
executors were entitled to :

(1)
(ii)

(iii)

DR#A/Daded From : http://cbsepBrtal . con

Balance in her Capital Account.

Her share of goodwill, which is calculated on the basis of average
profits of last four years.

Her share of profit up to the date of death calculated on the basis
of average profits of last two years. The time period for which she
survived in the year of death will be calculated in months.

Courtesy :
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(iv) Interest on capital @ 10% p.a. up to the date of death.

The firm’s profits for the last four years were :
2014 — 15 ¥ 2,20,000, 2015 - 16 ¥ 3,00,000, 2016 — 17 < 3,60,000
and 2017 - 18 ¥ 3,20,000.

Rekha’s executors were paid the amount due immediately.
Prepare Rekha’s Capital Account to be presented to her executors.

13. T, It qA1 TOW TTEIER 9 qT ITEUS H Sk T 1 TIa

Hd I | WEER! @d IR qAT §wg i o IvEId I8 Ual I b 31 WIH,
2017 AT 2018 1 THTG BT AWl o [T HIHGRI hl Y&l W 6% Jid a9 =
TR T, ik AEERI do@ H ISl W A o [0 #iE Jag™ T6l o |
3G faudid, T qAT e SHA: T 3,500 AT T 4,000 FHTYH Ia7 o FheR
g, o @@ & foen men | IR Tl 9T sEe T 4,00,000,
T 3,60,000 TAT T 2.40,000 off | IS aF 991 T 354 ATH-BH I 7 ThR

g el

% gHTfeq

319, 2017 3:2:1

31141%?2018 5:3:2
wﬁﬁawmﬁaﬁ%mlaﬁa, 2018 ! ®H I T&dehi H HTEYIH FHRINSH
yferfse HifSu | 3199 S/ &1 T qEriEy | 6

AT

31 HT€, 2018 I TN qAT TGN o THRISH & UvaTq AR, sislt qen forfia

& Ysit @Tdi o Y HAA: T 8,00,000, T 6,00,000 9AT T 4,00,000 U |

El[ %WW%@HWWWMM?@MMWIH@E@@@

T 10% i a9 SIS <F AT qAT ATEWN W 6% Ufd IY =T T a7 | a9 |
T 7 YA WE & JAd W T 20,000, Sie 4 TAS 7 a9 F A [

T 50,000 @ fofid 9 31 3@aR, 2017 1 T 1,00,000 1 MW fomaml |

31 9T, 2018 %I FAT ¢ a¥ H Yg @MW T 1,50,000 o1 | &9 foadrsH

IUT 2:2: 197 |

WW%%@@@WﬁWWWW|W

S %l ft T g9 | 6

Naveen, Qadir and Rajesh were partners doing an electronic goods
business in Uttarakhand. After the accounts of partnership were drawn
up and closed, it was discovered that interest on capital has been allowed
to partners @ 6% p.a. for the years ending 31st March, 2017 and 2018,
although there is no provision for interest on capital in the partnership
deed. On the other hand, Naveen and Qadir were entitled to a salary of
T 3,500 and T 4,000 per quarter respectively, which has not been taken
into consideration. Their fixed capitals were ¥ 4,00,000, ¥ 3,60,000 and

Do%‘ﬁ%aded From: http://cbsep®rtal . cont Courtesy : PCHSE
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T 2,40,000 respectively. During the last two years they had shared the
profits and losses as follows :

Year Ended Ratio

315t March, 2017 3:2:1

315t March, 2018 5:3:2
Pass necessary adjusting entry for the above adjustments in the books of

the firm on 15t April, 2018. Show your workings clearly.
OR

On 315t March, 2018 the balance in the Capital Accounts of Abhir, Bobby
and Vineet, after making adjustments for profits and drawings were
T 8,00,000, ¥ 6,00,000 and T 4,00,000 respectively.

Subsequently, it was discovered that interest on capital and interest on
drawings had been omitted. The partners were entitled to interest on
capital @ 10% p.a. and were to be charged interest on drawings @ 6% p.a.
The drawings during the year were : Abhir — ¥ 20,000 drawn at the end
of each month, Bobby — ¥ 50,000 drawn at the beginning of every half
year and Vineet — ¥ 1,00,000 withdrawn on 315t October, 2017. The net
profit for the year ended 315 March, 2018 was ¥ 1,50,000. The profit
sharing ratiowas 2:2: 1.

Pass necessary adjusting entry for the above adjustments in the books of
the firm. Also, show your workings clearly.

SF Y FAe hl T gEAT € 31 HTE, 2018 i FHTG 99 oh U AW TH A
QAT IR i |
31 UTE, 2018 i THT I9 o ToTC S0 T T TTTed T AT STt

. Tt

grfeaart = S URIES T@
Y AN AT 50,000 | BT 1,30,000
s W s 2,400 | I 64,500
T 17,000 | fafaa == 52,000
SE| 3,00,000 | TAHH = 12,000
foptrm e gam 70,000 | %erd HEfA 6,000
U FHTER-GAT i forshl 600 ?(()701.]?:3017 ) 1,00,000
HEUT TAT TR 19,000
3y = o T 56,500
4,40,000 4,40,000
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Ied ¥ H T 15,000 9§ 2018 — 19 % AEIfAd & | 31 U, 2018 =l 3T d=<
=1 TR T 20,000 ot | 31 A=, 2018 i 37ed dd9 T 8,000 T 4T I fehtrnm
T 2,000 o7 | HgUT QAT TR 1 AR i T 12,000 o1, S&fh Af<H

% T 15,000 9T |

From the following information of Gems Club, prepare Income and

Expenditure Account for the year ended 315t March, 2018.

Receipts and Payments Account of Gems Club for the year ending

315t March, 2018

Receipts Am;unt Payments Amgmt
To Balance b/d 50,000 | By Furniture 1,30,000
To %nterest on 2,400 | By Salaries 64,500
nvestments
. By Miscellaneous
To Donations 17,000 Expenses 52,000
To Subscriptions By Telephone
3,00,000 Charges 12,000
To Rent Received 70,000 | By Fax Machine 6,000
To Sale of old 600 | By 6% Investments 1,00,000
newspapers (on 01.08.2017)
By Printing and
Stationery 19,000
By Balance c¢/d 56,500
4,40,000 4,40,000

Additional Information :

Subscriptions received included ¥ 15,000 for 2018 — 19. The amount of
subscriptions outstanding on 315t March, 2018 were ¥ 20,000. Salaries
unpaid on 315t March, 2018 were ¥ 8,000 and Rent receivable was
T 2,000. Opening stock of printing and stationery was ¥ 12,000, whereas
Closing stock was ¥ 15,000.
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JMTENY AT 19 Th HH H HEGR & qAT 3 : 2 o I § AWM afed o |
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31 9T, 2018 = 31 fEfd foewor 7 yr & o

31 HT=, 2018 Rl TIW qAT SHaa ot Fearfa fereron

TR AeR 42,000 | S 35,000
e wosy iy 60,000 | &Ik 24,000
i) mmefiy =1 k0T 9,000 | TTER 19,000
Hd T T 35,000 | ®i=R 40,000
HR &fgfd 20,000 | €I 2,10,000
% Sar=eE =y 4,000 | fraw 32,000
gt AT @ra 10,000
Ay 1,20,000
$id 80,000 | 500,000
3,70,000 3,70,000

3Tk Tafer =t S=aiq H o foere o1 ol femam |

() MY B sl T 38,000 H @ o fouw qeom sfind) mfiv & =or =

WIAH A 5 foIe dgad ga1 |
(i) e ¥ T 18,500 I §U AT TAF F 10% (o I FT |

(iii) 9 4 40% Fieh I J&Ih oI 8 20% FH | o fo=1 | AT wfeh Hl

10% 19 9T S=1 T |

(iv) ®Ta T 12,000 % IR W faeed o ITEicd & T & % f0g

AT JEA AT I T8 HH o [0 F8Ed B T | TS W ATEATSR

=g T 8,000 Y |

A AT GIR HINT |
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Ashish and Kanav were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Ashish and Kanav as at 315¢ March, 2018

Liabilities AmOunt | 5 ssets Amount
Trade Creditors 42,000 | Bank 35,000
Employees’ Provident 60,000 | Stock 24,000
Fund
Mrs. Ashish’s Loan 9,000 | Debtors 19,000
Kanav’s Loan 35,000 | Furniture 40,000
Workmen’s
Compensation Fund 20,000 | Plant 2,10,000
Investment Fluctuation 4,000 | Investments 32,000
Reserve
. Profit and Loss

Capital : Account 10,000

Ashish  1,20,000

Kanav 80,000 2,00,000

3,70,000 3,70,000

On the above date they decided to dissolve the firm.

1) Ashish agreed to take over furniture at ¥ 38,000 and pay off
Mrs. Ashish’s loan.

(i1)  Debtors realised ¥ 18,500 and plant realised 10% more.

(iii) Kanav took over 40% of the stock at 20% less than the book value.
Remaining stock was sold at a gain of 10%.

(iv)  Trade creditors took over investments in full settlement.

(v) Kanav agreed to take over the responsibility of completing
dissolution at an agreed remuneration of ¥ 12,000 and to bear
realization expenses. Actual expenses of realization amounted to
T 8,000.

Prepare Revaluation Account.
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16. SR fdAfes 3 T 10 I¥% % 2,00,000 9T 3T &l T 20 U4 317

e @ frifig @ o fow steed smfaa feu | oy e g @ 27 of

A W — T 29fq W

A& T — ¥ 13 9fd 31w (T 10 fiftem wfza)
T AT W — T 79fq 3w (T 5 Hifiw afza)
arfm A=A W — ¥ 8yfd 3w (T 5 Hifiw afza)

1,80,000 37211 o T 3TTeGH ST §C | |} STTeIGHhI i 3TRT T & T fea
T | 5,000 M h Teh LW, AN, 4 A& TRT o A1 7 T 37
TR &1 PTa L T | 7,000 A0 1 Th ANGRH, o=, @ ART 61
YA i B STHGA @1 | 39% qvard YW A= mrf 1E | faew 3 smeed
T 1 YA YW AT & T R TG | 2,000 3790 6 AR, THIAS,
= AT 1 PTAE T AT | TEAY <k AT T GWT AfH AT b
TvETd W Tt T | g7 foRU U ST H " 1,500 ¥ w1 T 8 Wi 7w ol
yed gA: e & feam mn |
S0 oHel & fore gaeR fefies i gl § atavas Asm=n gfafseat
HIfT | 8
AT
‘% td @ fafies’ 9 T 10 Y% & 1,00,000 ;M HI T 2 Ifd AW & Hfrm
T faifig @ & fow stees = few | ufyn e e @ 2 oft

AT W — T 39fq 1w (T 1 fiftem afza)
A& T — T 4 9fd 3w (T 1 Hifiem afzad)
e AT W — ¥ 39fd 3w

TE0 o | A=A W — [ TR
1,90,000 331 % [T 3G IS BY | STTEGHI b1 77 ThR & 3Teed foham

RIT T
ot IO %Q Rl Legce k12 ™ 1 %q T 373N i
st g
I 50,000 40,000
II 1,00,000 60,000
Y AT i € L e T |

guft 1 ¥ Traf-ad Teh TeNeh, oid, e 2,500 3790 o foiw 3tees fopam o,
Wamqmwmﬁrﬁwwwﬁwm |31ﬁsawﬁw
T 701 R Toram T |
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T PTAE HA | TR Tl | 3T 70 1 off 01 KL fofn T | 38k wwETq
4,000 3791 w1 T 8 fd 7 Ui Wed qA:fria e feam e | sed S % s
fopu e meft 37w wfmfoa 9

Stk WHeAl % fIT % we o fAfies’ i gt § stravEs Usren gfafseat
HIIT | 8

Denspar Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 20 per share. The amount was payable as

follows :
On Application - < 2 per share
On Allotment — T 13 per share (including ¥ 10 premium)
On First Call — % 7 per share (including ¥ 5 premium)
On Final Call — T 8 per share (including ¥ 5 premium)

Applications for 1,80,000 shares were received. Shares were allotted to all
the applicants. Yogesh, a shareholder holding 5,000 shares paid his
entire share money along with the allotment money. Vishesh, a holder of
7,000 shares, failed to pay the allotment money. Afterwards the first call
was made. Vishesh paid the allotment money along with the first call
money. Samyesh, holding 2,000 shares did not pay the final call.
Samyesh’s shares were forfeited immediately after the final call. Out of
the forfeited shares, 1,500 shares were reissued at ¥ 8 per share fully
paid up.

Pass the necessary journal entries for the above transactions in the books
of Denspar Ltd.

OR

‘KLN Ltd.” invited applications for issuing 1,00,000 shares of ¥ 10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — Y 3 per share (including premium < 1)
On Allotment — T 4 per share (including premium < 1)
On First call — T 3 per share

On Second and Final Call — Balance amount
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Application for 1,90,000 shares were received. Allotment was made to the
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 50,000 40,000
II 1,00,000 60,000

Remaining applications were rejected.

Rajat, a shareholder belonging to Category I who had applied for 2,500
shares, failed to pay the amount due on allotment and first call. His
shares were immediately forfeited.

Reema, a shareholder belonging to Category II who was holding 3,000

shares failed to pay the first call and second call money. Her shares were
also forfeited. Afterwards 4,000 shares were reissued @ I 8 per share

fully paid up. These included all the forfeited shares of Reema.

Pass necessary journal entries for the above transactions in the books of
‘KLN Ltd.’

17. Hred, o7 aon e w wH § grgier 9 991 shEsn: %,%am %%aqgcrrcrﬁ
AH-BIE 9Ted 9 | 31 9/, 2018 s 391 ferfa faemor f1 wopr & o
31 AT, 2018 <! "igd, fom aen e =&t feufa feemon

CREI T USSR T
ISE LAY 48,000 | S T Uehg 31,000
HHET wiasy iy 1,70,000 | 917 foret 54,000
. g R0 63,000
ATH TS = 30,000 | o . sfe
o T o forg
: FICEIC] 2,000 61,000
med 1,20,000 L RERGEIRENIE 1,20,000
@ 1,00,000 fH qem Wed 2,92,000
e 90,000 3,10,000
5,58,000 5,58,000
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ST ffr sl AIgH < TR T8 [ohaT AT I8 eI g3 146 -

(i)  HIF AT R W 5% qeIg™ Tl A |

(i) T qUAT HrgR 58 q@ # oMfafad s feam mm o = 4,000 W §=
RID I

(i) T 3,000 TIA KT IUTARG fohT AT AT SR TR Tod T AT Tl
&% T 5% 1 grae™ foram Smam |

(iv) %H s @A S gedihd T 1,80,000 foRam =T qem SEH ¥ Higd 1 9T
3G @4 H, foa qon e & @ral o 9™ | Gdil ek, ST fohaT T |

(v) T8 ®H 6 IS T 90,000 Freifa di g qun feufd STgER e A

YT YA Hieh TETTh THRISH fhU 7T |

(vi) o qen faen ufosy & &1y 3: 2% S1qUTd | |1 |

gFifed ®H 1 GHcATRT @Ial, HIeeRi o st @id qon feufa faewor dam

HIFTT | 8
rerat

ST qAT TfEd T H | AIGR 3 991 3 : 2 I H A1 §ied 3 |
31 W=, 2018 =1 3eh! T forawor o wepm & o

31 W=, 2018 Rl T qoT Aiga =1 feafa ferawon

. Tt . T
aamnd - gt -
fafay der 80,000 | Vg 42,000
& faa 38,000 | &TeR 1,32,000
T 9= 50,000 o2 : o Rl

’ o gragm 2,000 | 1,30,000

g i 1,46,000

T 1,60,000 AT qAqT WA 1,50,000
Ufed  1,40,000 3,00,000

4,68,000 4,68,000
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(i) WA AU US @M | WY § 98 ©nd NifRm w TET |m
T 80,000 d7Tg T |

(i)  EH G=F % 10% bl Gy ol o T Tae™ § THEANG T o |
(iii) SRR &fdqfd 1 @1 T 40,000 I T |

(iv) TI &I T 16,000 AT Hearer fohaT T |

(v) o, Ufga qen mere afoss § 5.3 : 2% 79 § o1y & |
qTifed BH 1 GAHcAThd @Mdl, ATSeRi o Yol @rd qon fedfd foewor dam
I | 8

Mohan, Vinay and Nitya were partners in a firm sharing profits and

losses in the proportion of %, é and % respectively. On 315t March,

2018, their Balance Sheet was as follows :
Balance Sheet of Mohan, Vinay and Nitya as at 315t March, 2018

Liabilities Amgunt Assets Amgunt
Creditors 48,000 | Cash at Bank 31,000
Employees’ Provident 1.70.000 | Bills Receivable 54.000
Fund 1 ’
Contingency Reserve 30,000 | Book Debts 63,000

Less : Provision
Capital : for doubtful

debts 2,000 | 61,000
Mohan 1,20,000 Plant and Machinery | 1,20,000

Vinay  1,00,000 Land and Building | 2,92,000

Nitya 90,000 3.10.000

5,58,000 5,58,000
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O
Mohan retired on the above date and it was agreed that :

) Plant and machinery will be depreciated by 5%.

(i)  An old computer previously written off was sold for ¥ 4,000.

(iii) Bad debts amounting to ¥ 3,000 will be written off and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(iv)  Goodwill of the firm was valued at ¥ 1,80,000 and Mohan’s share
of the same was credited in his account by debiting Vinay’s and
Nitya’s accounts.

(v)  The capital of the new firm was to be fixed at ¥ 90,000 and
necessary adjustments were to be made by bringing in or paying
off cash as the case may be.

(vi)  Vinay and Nitya will share future profits in the ratio of 3 : 2.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm.

OR

Leena and Rohit are partners in a firm sharing profits in the ratio of
3 : 2. On 315t March, 2018, their Balance Sheet was as follows :

Balance Sheet of Leena and Rohit as at 315t March, 2018

Liabilities Amgunt Assets Am:\‘;unt
Sundry Creditors 80,000 | Cash 42,000
Bills Payable 38,000 | Debtors 1,32,000
Less : Provision
General Reserve 50,000 | for doubtful
debts 2,000 | 1-30,000
Capital : Stock 1,46,000
Leena 1,60,000 Plant and Machinery | 1,50,000
Rohit 1,40,000 3.00,000
4,68,000 4,68,000
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On the above date Manoj was admitted as a new partner for %th share
in the profits of the firm on the following terms :

1) Manoj brought proportionate capital. He also brought his share of
goodwill premium of ¥ 80,000 in cash.

(i)  10% of the general reserve was to be transferred to provision for
doubtful debts.

(iii) Claim on account of workmen’s compensation amounted to
< 40,000.

(iv)  Stock was overvalued by ¥ 16,000.

(v)  Leena, Rohit and Manoj will share future profits in the ratio of
5:3:2.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm.

wWUE @
faweu 1

(T feramort = fergerwon)
PART B
OPTION 1

(Analysis of Financial Statements)

18. Uehs TATE ol IR hid §HI Teh Afoxita 3o 6l fedfd # ‘s wa e
! I’ <l for® JeRR ShI TTdTaIle o ST=Td afichd feRal ST ? 1
While preparing Cash Flow Statement, ‘Receipt of interest and dividend’

will be classified under which type of activity in case of a non-financial
enterprise ?

19. g Td g qod ol o1 37 7 ? 1
What is meant by ‘Cash and Cash Equivalents’ ?

20. () Tr=faRad g @ = StreRer AguTa i T HIfT

S T B b PAH o 918 g a9 T 1,20,000; IR T G 40%;
15% T T 1,00,000; T 1,00,000 T 12% &Ik RO |
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(i) T SO & IE T 3,00,000 I =0e] IREHET q&A T 1,40,000 H

=Te] GIATE & | 39oh U9, 39 T 20,000 T AT IUR I ThAT | ATA

% %hJ o ITATq ATe] STTUTA <hl UM SHIfTT | 4
YT
Teh I I T@d AT 1: 18 | HROT Gfgd Sear@ hitwe fob f=fafeaa
ST ST B TSI, T 37T IHH HIS qEd T8l B 4

(i) T 10,000 % sy Hiftrm w1 1M sypram fopam |

(i) ¥ 8,000 T HIA IGR 3 fohaT T |

(iii) ¥ 1,00,000 % O YT Tuar 791 Frifa fpe o |

(iv) T 5,00,000 % 9% FOGHT 1 FH, foshar 1 A8 & T & U
fomam I |

(1) From the following information calculate Interest Coverage Ratio :
Net profit after interest and tax ¥ 1,20,000; Rate of income tax
40%; 15% debentures ¥ 1,00,000; 12% Mortgage loan ¥ 1,00,000.

(i1)) A company had Current Assets ¥ 3,00,000 and Current Liabilities
¥ 1,40,000. Afterwards, it purchased goods worth ¥ 20,000 on

credit. Calculate the Current Ratio after the purchase of goods.
OR

Quick ratio of a company is 1 : 1. State, with reason, whether the

following transactions will increase, decrease or not change the ratio :

) Paid insurance premium in advance ¥ 10,000.

(ii)  Purchased goods on credit ¥ 8,000.

(i1i)  Issued fully paid equity shares of ¥ 1,00,000.

(iv) Issued 9% debentures of ¥ 5,00,000 to the vendor for machinery
purchased.

21.  HEOHT AUFEE, 2013 hT FATHI 111, HFT 13 ATIR Teh HFaH! o Fefa oo
7 frafafea wel 1 foh gea sfivent wa Iusfient o F=aia g e 2 4
(i) RO9E ARG a0 ¢ A
(i) G AR
(iii) ST Ir=AIRA W AN S
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(iv)  37ed IreETe W e oI

(v) =i fog (SeHme)

(vi) RO @ med ) Hftem

(vii) 933 qn wefd

(viii) Ye~ed

YT

“forctr foraoni & fergewor’ & fopedl =) efmmsti = G o THesT |
Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of

the Companies Act, 2013 ?

(1) Interest accrued and due on debentures

(i1)  Loose tools

(111))  Accrued interest on calls in advance

(iv) Interest due on calls in arrears

(v) Trademarks

(vi)  Premium on redemption of debentures

(vii) Plant and Machinery

(viii) Patents

Explain briefly any four limitations of ‘Analysis of Financial Statements.’

22. 3179, 2017 991 31 /e, 2018 <l HHI g AW o ATW-BIH ot & 3ggd

OR

FETRad g1 € Teh JoTcHsh ATH-gI Tofaul dar hifvg :

o 2017 - 18 2016 — 17
T 8 AT 39T <t T8 gl bl | 3uei < 8 grnfl i
AN T 400% AN T 300%
39T ht TS gl Y AT | T 4,40,000 T 4,00,000
A 39T <At T8 gl <hi | 3w < g grnfl i
AT T 30% AN T 20%
Ty 50% 50%
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Prepare a Comparative Statement of Profit and Loss from the following
information extracted from the Statement of Profit and Loss for the years

ended 315t March, 2017 and 315t March, 2018 :
Particulars 2017 - 18 2016 — 17

Revenue from operations | 400% of cost of 300% of cost of
material consumed | material consumed

Cost of materials

T 4,40,000 < 4,00,000
consumed
Other expenses 30% of cost of 20% of cost of
material consumed | material consumed
Tax rate 50% 50%

23. 31T, 2018 %I S1.H.TFE. fafaes % MmfaRaad feufa foero qen stfifes g=m

¥ g aTg foretor dur i 6
31 9T, 2018 w1 feufa feewon
9 | 31.3.2018 | 31.3.2017
ferarom g. T T
I - |WAT T ATy
1. | eywrermdr fAfer .
(31) 3w G 30,00,000 | 21,00,000
(9) =g U AT 1 4,00,000 |  5,00,000
2. | ST qEATU ;
drefeptefi o 2 8,00,000 |  5,00,000
3. | =ITe] gy :
(31) =R 1,50,000 |  1,00,000
() Sfeuraty grau™ 3 76,000 56,000
EX 44,26,000 | 32,56,000
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e | 31.3.2018 | 31.3.2017
feraron g T 3
11 - ufEr it
A qRErI T
T afErafET
(i) Wd giErfEr 4 27,00,000 | 20,00,000
(i) ot aferaft 8,00,000 |  7,00,000
=Te] aREr T
(31) =y fam 89,000 78,000
(&) wra-gE 8,00,000 |  4,00,000
(|) Uhs T Uhg o 37,000 78,000
44,26,000 | 32,56,000
Tl o e ;
?ﬁ? r— 31.3.2018 31.3.2017
3. T
L. g Qa Ty .
(iR retq wmy-gT foawor =t
3IY) 4,00,000 5,00,000
4,00,000 5,00,000
2. | SrefepTel kol
8% OIS 8,00,000 5,00,000
8,00,000 5,00,000
3. | ITcqTEY TFYM :
% oI Jraem™ 76,000 56,000
76,000 56,000
4. | qd gigrafar
e 33,00,000 25,00,000
= : Thid (HfEd) qedagE (6,00,000) (5,00,000)
27,00,000 20,00,000
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STaRE T :

(i) 99 % EE T 8,00,000 AN <hl Tsh HIAHA sl T 6,40,000 | &= fen
T 58 W T 3,20,000 H THEA (WFd) qoIsE o |
(i) o o1 e 1 31, 2017 i et T |
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From the following Balance Sheet of DCX Ltd. and the additional
information as at 315* March, 2018 prepare a Cash Flow Statement :

DCX Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 8,00,000 5,00,000
3. | Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Short-term Provisions 3 76,000 56,000
Total 44,26,000 32,56,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(ii) Intangible Assets 8,00,000 7,00,000
2. | Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and cash equivalents 37,000 78,000
Total 44,26,000 32,56,000
Do%‘ﬁ%aded From : http://cbhseportal . com Court esy : PCBSE



http://cbseportal.com/
http://cbseportal.com/

D@HE% oaded From : http://cbseportal.cont
(=]
Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
Particulars
No. T <
1. Reserves and Surplus :
(Surplus i.e. Balance in the
Statement of Profit and Loss) 4,00,000 | 5,00,000
4,00,000 | 5,00,000
2. Long-term Borrowings :
8% Debentures 8,00,000 | 5,00,000
8,00,000 | 5,00,000
3. Short-term Provisions :
Provision for Tax 76,000 56,000
76,000 56,000
4, Tangible Asset :
Machinery 33,00,000 | 25,00,000
Less : Accumulated Depreciation | (6,00,000) | (5,00,000)
27,00,000 | 20,00,000

Additional Information :

(1) During the year a machinery costing < 8,00,000 on which
accumulated depreciation was ¥ 3,20,000 was sold for ¥ 6,40,000.

(ii)  Debentures were issued on 15t April, 2017.
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19.

20.

21.

22,

23.
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PART B

OPTION 2
(Computerised Accounting)

SR F=A1 TehHUT T (HIS) o1 TIAT(Y STIshH 91 8 2

What is the activity sequence of the basic information processing mode ?

‘T AT (Iferee) ot R o1 B 2
What is meant by ‘Data Validation’ ?

AR AT YUt & =) @ ST |

Give four advantages of computerised accounting system.

eft T e FHTYH foator S W =R I Ieeh@ I |
HAYAT
oy (HFIRE) s o7y (TAfR) IO qem wuetRd oW sgcdd Tl kI
qHATRY |
State the steps to construct Bank Reconciliation Statements in Tally.

OR
Explain composite vs atomic attributes and stored vs derived attributes.

TG FAT JUTTe! 1 fohegi Q1 3u-yomferi =t a9zmsy |
HAYAT
@ g 31afy o fofw =re 9Ua (Ia) o foIw KMo 6 ToET hid T &I |
@ TR AT T g AR |
Explain any two sub-systems of accounting information system.
OR

List the elements to be considered while calculating deductions for
current payroll for a given period.

HITd BT T T 31 8 ? 38k & IUIANT 9T i oTH <Y |

What is meant by conditional formatting ? Give its two uses and three
benefits.
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