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ny±Or ~mµOma àMmbZ 

CAPITAL MARKET OPERATIONS 
 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 60 

Time allowed : 3 hours Maximum Marks : 60 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 7 h¢ & 
 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na 

{bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >37 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• 
_| 10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo 
Am¡a Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 7 printed pages. 

 Code number given on the right hand side of the question paper should be 

written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 37 questions. 

 Please write down the Serial Number of the question before 

attempting it. 

 15 minute time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 

students will read the question paper only and will not write any answer on 

the answer-book during this period. 
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gm_mÝ` {ZX}e : 

(i) 1 A§H$ dmbo àíZm| Ho$ CÎma bJ^J 20 eãXm| _| Xr{OE & 

(ii) 2 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 20 – 30 eãXm| _| Xr{OE & 

(iii) 3 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 30 – 40 eãXm| _| Xr{OE & 

(iv) 5 A§H$m| dmbo àíZm| Ho$ CÎma bJ^J 100 eãXm| _| Xr{OE & 

General Instructions : 

(i) Answer 1 mark questions in about 20 words.  

(ii) Answer 2 marks questions in about 20  30 words.  

(iii) Answer 3 marks questions in about 30  40 words.  

(iv) Answer 5 marks questions in about 100 words.  

IÊS> H$ 
SECTION A 

Bg IÊS> _| go {H$Ýht 9 àíZm| Ho$ CÎma Xr{OE & g^r àíZ 1 A§H$ Ho$ h¢ & 
Attempt any 9 questions from this section. All questions are of 1 mark each.  

1. {ÛVr`H$ ~mµOma àMmbZ Ho$ Xmo _mÜ`_m| Ho$ Zm_ {b{IE &   
Name the two mediums through which the secondary market operates. 

2. eo`a ~mµOma _| gyMr~Õ H$ån{Z`m| Ho$ ~mµOma ny±OrH$aU H$m n[aH$bZ H¡$go {H$`m OmVm h¡ ?  
How is the market capitalization of companies listed on an Exchange 

computed ?  

3. ~MV Ho$ nwZamd§Q>Z hoVw {dÎmr` ~mµOma Ûmam àXmZ {H$E OmZo dmbo {Zdoe _mJm] H$s gyMr 
~ZmBE &  
List the investment avenues provided by the financial market to 

reallocate savings.  

4. ZrQ> (NEAT) H$m {dñV¥V ê$n ~VmBE & 
Give the expanded form of NEAT.  

5. gXñ` Ho$ ewÕ g§n{Îm H$s JUZm H¡$go H$s OmVr h¡ ?  
How is a member’s net worth calculated ?   
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6. à^mdr àdV©H$ g_yhm| Ho$ {d{^Þ àH$mam| H$mo gyMr~Õ H$s{OE &   
List the different categories of Dominant Promoter Groups. 

7. Š`m amîQ´>r` eo`a ~mµOma H$s gXñ`Vm Ho$ {bE H$moB© àdoe/{ZJ©_Z AdamoY hmoVo h¢ ?   
Are there any entry/exit barriers to the membership of NSE ?   

8. {ZJ{_V gmonmZ _| emIm à~§YH$ H$s ^y{_H$m H$m CëboI H$s{OE &   
State the role of a Branch Manager in the Corporate Hierarchy.   

9. ‘~ÝX níMmV² ~mµOma’ (nmoñQ> ŠbmoµO _m{H©$Q>) H$s n[a^mfm Xr{OE &  
Define ‘Post Close Market’.  

10. {S>nm°{µOQ´>r H$s nwñVH$> à{dpîQ> àUmbr H$m àMmbZ H¡$go hmoVm h¡ ?   
How does Book Entry System of Depository operate ?   

11. go~r (BZgmBS>a Q´>oqS>J H$m {ZfoY) {d{Z`_, 1992 Ho$ A§VJ©V ‘BZgmBS>a’ H$s n[a^mfm 

Xr{OE &    
Define ‘Insider’ under SEBI (Prohibition of Insider Trading) Regulations,  

1992.   

12. ‘{dÎmr` AZwnmV’ H$s n[a^mfm Xr{OE &   
Define ‘Financial Ratio’.  

IÊS> I$ 
SECTION B 

Bg IÊS> _| go {H$Ýht 10 àíZm| Ho$ CÎma Xr{OE & g^r àíZm| Ho$ 2 A§H$ h¢ & 
Attempt any 10 questions from this section. All questions are of 2 marks each. 

13. eo`a ~mµOma H$mo Hw$ebVmnyd©H$ em{gV H$aZo _| {S>å`yMwAbmµOoeZ {H$g àH$ma ghm`H$ h¡ ?   
How does Demutualization help to govern the stock exchanges  

efficiently ?   

14. d¡ídrH$aU ^maVr` à{V^y{V`m| H$mo A§Vam©îQ´>r` ßb¡Q>µ\$m_© H¡$go àXmZ H$aVm h¡ ?  
How does Globalisation provide an international platform to the Indian 

securities ?  
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15. ì`mnm[aH$ gXñ` Ûmam Cn-Xbmb H$s {Z ẁ{º$ H$aZo Ho$ {bE eo`a ~mµOma Ho$ gXñ`r` {d^mJ 
H$mo àñVwV {H$E OmZo dmbo XñVmdoOm| H$s gyMr ~ZmBE &  
List the documents that are submitted by a Trading Member to the 

Membership Department of the Exchange to appoint a Sub-Broker.  

16. gwajm dU©ZH$Vm© na Š`m gyMZm àX{e©V H$s OmVr h¡ ? g§jon _| g_PmBE &   
What information is displayed on the security descriptor ? Explain 

briefly.   

17. ‘gyMH$m§H$ ì`mnma’ H$m Š`m AW© h¡ ?  
What is meant by ‘Index Trading’ ?  

18. ZrQ> àUmbr _| ì`mnma H$aVo g_` ñQ>m°n-bm°g H¡$go bmJy {H$`m OmVm h¡ ?   
How does stop-loss apply during trading in NEAT system ?   

19. amîQ´>r` eo`a ~mµOma \$adar 2000 _| BÝQ>aZoQ> ì`mnma Mmby H$aZo dmbm ^maV H$m àW_ eo`a 
~mµOma h¡ & `h H¡$go H$m`© H$aVm h¡ ?  
NSE is the first Stock Exchange in India to launch internet trading in 

February 2000. How does it work ?  

20. dr.E.Ama. _m{O©Z {H$g àH$ma EH${ÌV {H$`m OmVm h¡ ? g§jon _| dU©Z H$s{OE &   
How is VaR Margin collected ? Describe briefly.    

21. dmñV{dH$ g_` Ho$ AmYma na EZ.Eg.gr.gr.Eb. (NSCCL) gXñ`m| H$s A{^kVm (G U 
Omo{I_) H$m Am°ZbmBZ n[adrjU H¡$go H$aVm h¡ ? g§jon _| g_PmBE &   
How does NSCCL monitor the online exposure of members on  a real time 

basis ? Explain briefly.  

22. _m{O©Z AmamonU H$s Vm{bH$m V¡`ma H$s{OE &   
Frame the table of imposition of Margin.  

23. go~r (BZgmBS>a Q´>oqS>J H$m {ZfoY) {d{Z`_, 1992 Ho$ AÝVJ©V ‘_yë` g§doXr gyMZm’ H$m Š`m 
AW© h¡ ?   
What is meant by ‘Price sensitive information’ under SEBI (Prohibition of 

Insider Trading) Regulations, 1992 ?  
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24. {ZåZ{b{IV go à{V A§e Am` (EPS) kmV H$s{OE :  

{ddaU 
am{e  

<  

< 10 àË`oH$ Ho$ 9% nydm©{YH$ma A§e   9,00,000 

< 10 àË`oH$ Ho$ g_Vm A§e 24,00,000 

bm^ (H$a níMmV² 60% Xa go) 8,10,000 

_yë`õmg 1,80,000 

Find EPS from the following :  

Particulars 
Amount  

<  

9% Preference Shares of <10 each  9,00,000 

Equity Shares of <10 each  24,00,000 

Profit (after tax at 60%)  8,10,000 

Depreciation  1,80,000 

IÊS> J$ 
SECTION C 

 

Bg IÊS> _| go {H$Ýht 7 àíZm| Ho$ CÎma Xr{OE & g^r àíZm| Ho$ 3 A§H$ h¢ & 
Attempt any 7 questions from this section. All questions are of 3 marks each. 

25. à{V^y{V ~mµOma gh^m{J`m| Ho$ {d{^Þ àH$mam| H$mo g§jon _| g_PmBE &  
Briefly explain the different types of Securities Market Participants.    

26. go~r go EH$ AmdoXH$ Ûmam ñQ>m°H$ ~«moH$a H$m n§OrH$aU àmßV H$aZo hoVw nyar H$s OmZo dmbr 
eVm] H$mo g§jon _| g_PmBE &  
Briefly explain the conditions that should be fulfilled by an applicant to 

be granted registration as a stock broker by SEBI. 

27. {ZdoeH$ godm Ho$ÝÐ (gob) Ho$ H$m`m] H$m g§jon _| dU©Z H$s{OE &  
Briefly describe the functions of Investor Service Cell.  

28. ‘g§{dXm ZmoQ>’ H$m Š`m AW© h¡ ?  
What is meant by ‘Contract Note’ ?  
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29. ‘gr{_V ^m¡{VH$ ~mµOma’ H$s {deofVmAm| H$m CëboI H$s{OE & 

State the features of Limited Physical Market.  

30. à{V^y{V`m| na bmJy hmoZo dmbo _yë` ~¡ÊS> H$s Xa H$m CëboI H$s{OE &  

State the rate of Price Band applicable on securities.   

31. A§Vam©îQ´>r` à{V^y{V nhMmZ A§H$ H$mo g§jon _| g_PmBE &  

Briefly explain International Securities Identification Number. 

32. ‘_mH©$-Qy>-_m{H©$Q> _m{O©Z’ H$mo g§jon _| g_PmBE &  

Explain briefly ‘Mark-to-Market Margin’.  

33. amîQ´>r` eo`a ~mµOma Ho$ gXñ`m| Ho$ {bE nyy±Or ~mµOma H$s Cn ẁº$Vm Amdí`H$VmAm| H$m g§jon 

_| dU©Z H$s{OE &  

Describe briefly the Capital Market Adequacy requirements for the 

members of NSE.  

34. go~r (BZgmBS>a Q´>oqS>J H$m {ZfoY) {d{Z`_, 1992 Ho$ AÝVJ©V gå~pÝYV ì`{º$ H$m¡Z 

H$hbmVo h¢ ? g§jon _| g_PmBE &  

Who are called deemed to be Connected Persons under SEBI (Prohibition 

of Insider Trading) Regulations, 1992 ? Explain briefly.  

 
IÊS> K$ 

SECTION D 

 

Bg IÊS> _| go {H$Ýht 2 àíZm| Ho$ CÎma Xr{OE & g^r àíZm| Ho$ 5 A§H$ h¢ & 
Attempt any 2 questions from this section. All the questions are of 5 marks each. 

35. {d{^Þ àH$ma Ho$ à^mdr àdV©H$ g_yhm| H$s gXñ`Vm Ho$ {bE amîQ´>r` eo`a ~mµOma H$m {ZJ{_V 
T>m±Mm (A§eYmaU à{Vê$n) Š`m h¡ ? g§jon _| g_PmBE &  
What is the Corporate Structure (Shareholding Pattern) for different 

DPG memberships at NSE ? Explain briefly.   
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36. amîQ´>r` eo`a ~mµOma ì`mnma/Q´>oS> àUmbr Ho$ Q́>oS> dH©$ñQ>oeZ (ZrQ>) ñH«$sZ H$mo g_PmBE &   

Explain the Trade Workstation (NEAT) Screen of the NSE trading 

system.   

 

37. ZrQ> (NEAT) Cn`moJH$Vm©Am| Ho$ {bE à{V^y{V AZwgma, Cn`moJH$Vm© AZwgma AmXoe _mÌm 

gr_m H¡$go {ZYm©[aV H$s OmVr h¡ ? g§jon _| dU©Z H$s{OE &  

How are Securities Wise, User Wise Order Quantity Limits set up for 

NEAT users ? Describe briefly.  

      1,000 
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