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General Instructions :

)

(it)

(i11)

(iv)

(v)

This question paper is divided into four sections.

Section I contains 15 Multiple Choice Questions carrying one mark each.
You have to choose a correct option out of the given options and write the
same in your answer-book. Answer any 13 questions from this section.

Section II contains 17 Short Answer Type Questions carrying two marks

each. Answer any 15 of these questions.

Section III contains 11 Short Answer Type Questions carrying three

marks each. Answer any 9 of these questions.

Section IV contains 4 questions carrying five marks each. Answer any 2 of

these questions.
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SECTION I

39 @US 4 G [#81 13 To71 & I 0 | 319F1 13T 7T fabeql 4 @ T TEl fdbey gaa]
38 3791 I -GieasT 8 for@ T & |
Answer any 13 questions from this section. You have to select one correct option out of

the given options and write the same in your answer-book.

1. e 1S gwgiiar 4 8, @ geiet § dv-grie fawee gan @ 1
(i)  E9E T« |
(i)  YSf Tgua

(iii) =TI | TAT TC GO o FIG H

If there is no agreement, profit and loss is distributed among partners
(1) In equal ratio

(i1) In capital ratio

(ii1) In the ratio of time devoted to the business

2. U GIEGR A BH B T 2,00,000 FH X @1 7 | AH faawwr % g9 98 AW
O R B: Tfaera ufe a9 <& it 17w sfen 7 | 1

i)  3ueht ui 3fud 7
(i) 3! AT I B
(iii) 3Heh GRT HIM TS AT ohl G TIHA o § AT @

A partner has advanced a loan of ¥ 2,00,000 to the firm. Before
distribution of profit he insists upon getting six percent per annum

interest on his loan.
(1) His demand is reasonable
(11) His demand is unreasonable

(i1i) The rate of interest demanded by him is more than that allowed
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3. 9 fopdl AU AEeR 1 Yo foIn Sar B, 1 BH o W& AW H 3HhT 18T
g 1

(i)  ToremH HIgERl % AT % SR

(i) oMM ATeieRi & AU o SRR

(i) T ATEE % 9T (ST % SR

When a new partner is admitted his share in the firm’s future profits will
be

1) Equal to the sacrifices of the existing partners

(i)  Equal to the gains of the existing partners

(i1i) Equal to the shares of the existing partners

4.  GEER H Y FH W 1
() o feafeq & ot 2
(i)  @TeRH fomfed &1 S @
(i) 3T H ¥ S &l Bl
On the death of a partner

(1) Firm is dissolved
(ii))  Partnership is dissolved

(i1i) Neither of the above happens

5. | e ST o qOT B 9T Ted TR 1 oo 1
() g e s § g @
)  Yoft srgema & v @
(i) ~SREX-SER AT | BT 8
Amount received from Joint Life Insurance on its maturity is distributed
1) In profit and loss sharing ratio
(i1)  In capital ratio

(iii)) In equal ratio
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6. 9 HISIGR THI U Hdl 7, Al TYh Siad (SHT) Tiferell 1 AT W 39
STYR T YT HLdT 2 1

(i) 3ok FHUY oI oh SER T

(i)  Ha T % AER |

(iii) P b T e 6K Tl % MER W

The retiring partner gets his share of Joint Life Policy
(1) On the basis of its surrender value

(i1)  On the basis of the policy amount

(iii)  On the basis of the total amount of premium paid

7. wfad o gt S 8 1
()  qO-9F % e hl 3
(i)  ATH-gIH @Td s SHET hl 3TN
(iii) ~ETY-ETH @Td < 1 hI AR

Accumulated profits are shown

(1) On the ‘Liabilities’ side of the Balance Sheet
(11) On the credit side of Profit and Loss Account
(111))  On the debit side of Profit and Loss Account

8. U Yfeersh feiftids ot o svH-B-%H fohad Hew g =fgu 2 1
G =\
(i) 9%e
(iii)) grd

The minimum number of members required in a Public Limited Company
is

1) Twenty

(ii)  Fifteen

(1i1) Seven
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9. TH GIH ThY HIUT 3

(i) U HHEd 9O

(i) T ATFHIIS TG
(iii) T HAEM ARE

A Joint Stock Company is
) A human being

(i1) A trading group

(i1i)  An artificial person

10. 379 AYEH 1 A9 811 @ fob 3taed-ux firet @
i) Trifia sren @ sifes et & fag
(i)  Tifia 3Tem o sreR 37sn @ e
(i) frifra sren @ w0 279 & fou

The meaning of under subscription is that the applications have been

received for
(1) Shares more than the shares issued
(i1)  Shares equal to the shares issued

(111) Shares less than the shares issued

11. T PO shl TR Yot <l el STl &
i) i it
(i)  smaa St
(i) il Yol
The Authorised Capital of a company is known as
) Subscribed Capital
(i)  Uncalled-up Capital
(iii) Registered Capital
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12.

13.

14.

T HEOH] o ROTIH

@  HrR % e v gl §
(i)  rort 1 T wfwEf @
(i) A % = F
Debentures of a company are
1) A liability for a company
(il)  An asset of the company

(iii) Expenses of the company

O] 1 ATeHed R R foham Sram 2 Sa

() o e T TR WA

(i)  FoR Y T wgd oTeEt &

(i) ot = H ue WA

Debentures are issued on premium when the
) Credit of the company is at the lowest
(i1)  Credit of the company is very good

(iii) Company is running at a loss

Uohg JaT8 forawor =1 19 2

(i) gea™ i foxie feufa s faawo

(i) =FIE™ hI Tehg feafa =1 faawo

(ifi) =IIE™ i giEmafa 6 et s foaawo

Cash Flow Statement means the

1) Statement of financial position of the business
(i1)  Statement of cash position of the business

(iii) Statement of assets position of the business
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(i) 3T o foBRY BT @

(i)  I¥IT T FLOT B3 2

(iii) & fopu T SFell <1 gAFTaA ganm @

The meaning of transfer of shares of a company is
(1) Shares are sold out

(i1) Shares are forfeited

(111)) Forfeited shares are re-issued

wQug 11
SECTION II

39 @S 7 G 61 15 I & I 9T |

Answer any 15 questions from this section.

16.

17.

18.

19.

20.

TSER o = Yot @rai 3R TAr IS @t § 3= 9aTsy | 2
State the difference between Partners’ Fluctuating Capital Accounts and
Fixed Capital Accounts.

TSI o T oh STTITA o1 T 379 7 ? 2

What is meant by partners’ sacrifice ratio ?

His g TR sary NH T FEER SIad™ § JTHeTeh @rdl SHT STl
2| 2

Give any two circumstances in which Revaluation Account is prepared in
a partnership business.

T Aeiet B4 o1 faeed 89 W IR fory SH a1t @i & W fafau | 2

Name the accounts prepared on the dissolution of a partnership firm.

Teh HFIHT o 3TN ohl TRHTNG hifY | 2

Define ‘shares’ of a company.
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21. HTICH BHT o WY & 319 I THIATST | ' 2
Explain the meaning of amalgamation of partnership firms.

22. §e W A’ ! FFIHT HE W =1 fdey & ? 2
What are the restrictions on the issue of shares at discount ?

23. 330 o BT T AT 37 § 2 ITM o W1 Ud YT H 3= hIfVT | 2

What is meant by forfeiture of shares ? Distinguish between forfeiture
and surrender of shares.

24. A U I THATET | 2
Explain liquidity ratio.

25. Ig UH 2 Ag JaET Sl U & gor-9 | qigmafa g i s fg@mu a8 1 2

State any two items which are shown on the assets side of a company’s
Balance Sheet.

26. foregl a1 e et & W gy St Srat sl ST W@ Bd 8 | 2
Name any two statutory registers which are to be maintained by a
company.

27.  F go-uA U Toefia faawor’ 8 2 38 @& s S g 2 2
Is Balance Sheet a ‘Financial Statement’ ? Why is it prepared ?

28. Tty yarg faawoft’ =1 s 31ef 8 2 2
What is meant by ‘Funds Flow Statement’ ?

29. Tafyr yarg foawoft @ g 3w sawy | 2
State two uses of Funds Flow Statement.

30. Tehg YaTg ool s sHRM STl B ? G RV TSy, | 2
Why is ‘Cash Flow Statement’ prepared ? Give two reasons.

31. e HFHT ol ‘AR ISt 1 e Sy | 2

State the meaning of ‘Subscribed Capital’ of a company.

32. I Uh B 1 His AR featferan =Nfyd &1 S¢, q1 38 @1 IHomH 8 2 2

What will be the consequences, if a partner of a firm is declared
insolvent ?
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SECTION III

59 @S 7 G 19 yoa1 & I 9 /

Answer any 9 questions from this section.

33.

34.

35.

36.

37.

38.

39.

g, Higd N Murel T %6 GrEer § | M, S % 1 Tewlier o, i
T B Sl B | 99 Wierd B arw-gi Y o Hifs |
Mohan, Sohan and Gopal are partners of a firm. Gopal, who was having

%rd share in the firm, dies. Calculate the profit and loss ratio of the

remaining partners.

T HWEER % TN W USd 9 a9 & e a1 o A oh SR BTG
TUMT ST I ? | fUsel uie aui & oy = 8

T 20,000, 30,000, 40,000, 60,000 AT 1,00,000

Tt <hl TUMET HIfY |

There is a provision of calculating goodwill on admission of a new partner
on the basis — double of five years’ average profit of the last five years.
The profits of last five years are :

T 20,000, 30,000, 40,000, 60,000 and 1,00,000.
Calculate goodwill.

T HECR I G & 99, IHeh Yol @Id o ST 98 § HH-HE-H dH
gferfseat shi S Fehdl @ ?

After the death of a partner, which three entries may be made on the
credit side of his Capital Account ?

auar (Sfradt) 3Ten % 9 S0 FdqTsu |
Give three characteristics of Equity Shares.
FROTTAT o AT & 4 aiieh THEST |

Explain three methods of redemption of debentures.

HrO AfUfEE, 2013 T SFHAT 111 % FTIR Th HEOH] o qod-99 § 39
gt ol fore TR fo@m & 2

How is Share Capital shown on the Balance Sheet of a company as per
the Schedule III to the Companies Act, 2013 ?

“Tifer warg faewor’ W@ ‘et foaeor’ | 9 3R SdTsT |
Give three differences between ‘Funds Flow Statement’ and ‘Income
Statement’.
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40. g YaT8 I & 9 32 arsy | 3

Give three objectives of Cash Flow Statement.

41, I T HIPER I 9 G-I S9H F IR UIE 91E & S 7, a1 36h 7
AT hT AT HH HAT ? 3

If a partner dies four months after the preparation of Balance Sheet, how
will his share of profit be calculated ?

42. 390 T W1 i <hl YfshaT 9HeST | 3

Explain the process of forfeiture of shares.

43. T <l AEl ®, HESeh HEOHT S HEOHT hi g B TSt A ST | 2 3
In which three respects, is a Public company supposed to be better than a
Private company ?

@vus IV
SECTION 1V

39 GUE H & (5] g1 3971 & IR FIY /|

Answer any two questions from this section.

44. 91 G 1 fqued R wH o fouged s & 2 2 gfe 7, @ I % ofi=
=T o Torgal &l THeTSy | 5

Are dissolution of a partnership and dissolution of a firm the same ? If
not, explain the points of difference between the two.

45. ‘U faveiwor w1 gftqifyd i TR 3Rt Swnfirareti qenm Eiwisti @t
HHARRY | 5

Define ‘Ratio Analysis’ and explain its uses and limitations.

46. UH HUA % oH-IF H Y (BiHe) A S et erfafrem, 2013 i
SR 111 % TIER & | 5

Give the format of the Balance Sheet of a company which should be
according to the Schedule III to the Companies Act, 2013.
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47. fd w99 Th B H SUSEE & EER € | ol o 7 B % wreh
Fmﬁﬁ%m%mméﬁé|wﬁaﬁ@ﬁww?z,5o,ooomm
T 2 | g o feman e R fop wfa B wd Y geaent @ T femman smom |

I QT Giad 3R 3Teh! ¢ hd graef] 3Tevdss UsHm=n dfafseat

I | 1+2+2=5

Dixit and Bose are equal partners, in a firm. They admit Banerjee for
% share in the future profits of the firm. Goodwill of the firm is valued at

< 2,50,000. It is decided not to show goodwill in the books of the firm.

Pass necessary journal entries for opening Goodwill Account and closing
it.
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