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{dÎmr` boIm§H$Z 
FINANCIAL ACCOUNTING 

{ZYm©[aV g_` : 3 KÊQ>o   A{YH$V_ A§H$ : 80 

Time allowed : 3 hours Maximum Marks : 80 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _o§ _w{ÐV n¥ð> 12 h¢ & 
 àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥>ð> na 

{bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| >47 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ-nÌ  H$mo n‹T>Zo Ho$ {bE 15 {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ-nÌ H$m {dVaU nydm©• 
_| 10.15 ~Oo {H$`m OmEJm &  10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo 
Am¡a Bg Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 Please check that this question paper contains 12 printed pages. 

 Code number given on the right hand side of the question paper should be 

written on the title page of the answer-book by the candidate. 

 Please check that this question paper contains 47 questions. 

 Please write down the Serial Number of the question before 

attempting it. 

 15 minute time has been allotted to read this question paper. The question 

paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the 

students will read the question paper only and will not write any answer on 

the answer-book during this period. 
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gm_mÝ` {ZX}e : 

(i) `h àíZ-nÌ Mma IÊS>m| _| {d^m{OV h¡ &  

(ii) IÊS> I _| EH$-EH$ A§H$ Ho$ 15 ~hþ{dH$ënr àíZ h¢ & AmnH$mo {XE JE {dH$ënm| _| go EH$ 

ghr {dH$ën MwZZm h¡ Am¡a CgH$mo AnZr CÎma -nwpñVH$m _| {bIZm h¡ & Bg IÊS> _| go 

{H$Ýht 13 àíZm| Ho$ CÎma Xr{OE & 

(iii) IÊS> II _| Xmo-Xmo A§H$m| Ho$ N>moQ>o CÎma dmbo 17 àíZ h¢ & BZ_| go {H$Ýht 15 àíZm| Ho$ CÎma 

Xr{OE &  

(iv) IÊS> III _| VrZ-VrZ A§H$m| Ho$ N>moQ>o CÎma dmbo 11 àíZ h¢ & BZ_| go {H$Ýht 9 àíZm| Ho$ 

CÎma Xr{OE &  

(v) IÊS> IV _| nm±M-nm±M A§H$m| Ho$ 4 àíZ h¢ & BZ_| go {H$Ýht 2 àíZm| Ho$ CÎma Xr{OE & 

 

General Instructions : 

(i) This question paper is divided into four sections. 

(ii) Section I contains 15 Multiple Choice Questions carrying one mark each. 

You have to choose a correct option out of the given options and write the 

same in your answer-book. Answer any 13 questions from this section. 

(iii) Section II contains 17 Short Answer Type Questions carrying two marks 

each. Answer any 15 of these questions. 

(iv) Section III contains 11 Short Answer Type Questions carrying three 

marks each. Answer any 9 of these questions. 

(v) Section IV contains 4 questions carrying five marks each. Answer any 2 of 

these questions. 
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IÊS> I 

SECTION I 

 

Bg IÊS>> _| go {H$Ýht 13 àíZm| Ho$ CÎma Xr{OE & AmnH$mo {XE JE {dH$ënm| _| go EH$ ghr {dH$ën MwZH$a 
Cgo AnZr CÎma -nwpñVH$m _| {bIZm h¡ & 

Answer any 13 questions from this section. You have to select one correct option out of 

the given options and write the same in your answer-book. 

 

1. `{X H$moB© g_Pm¡Vm Z hmo, Vmo gmPoXmar _| bm^-hm{Z {d^mOZ hmoVm h¡ 1 

(i) g_mZ AZwnmV _| 

(ii) ny±Or AZwnmV _| 

(iii) ì`dgm` _| bJmE JE g_` Ho$ AZwnmV _|  

If there is no agreement, profit and loss is distributed among partners 

(i) In equal ratio 

(ii) In capital ratio 

(iii) In the ratio of time devoted to the business 

 

2. EH$ gmPoXma Zo \$_© H$mo < 2,00,000 H$m G$U {X`m h¡ & bm^m§e {dVaU Ho$ nyd© dh AnZo 

G$U na N>: à{VeV à{V df© ã`mO H$s _m±J na A{S>J h¡ &    1 

(i) CgH$s _m±J C{MV h¡    

(ii) CgH$s _m±J AZw{MV h¡   

(iii) CgHo$ Ûmam _m±Jr JB© ã`mO H$s Xa AZw_V Xa go A{YH$ h¡    

A partner has advanced a loan of < 2,00,000 to the firm. Before 

distribution of profit he insists upon getting six percent per annum 

interest on his loan.  

(i) His demand is reasonable   

(ii) His demand is unreasonable  

(iii) The rate of interest demanded by him is more than that allowed 
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3. O~ {H$gr ZE gmPoXma H$mo àdoe {X`m OmVm h¡, Vmo \$_© Ho$ ^mdr bm^m| _o| CgH$m {hñgm 
hmoJm 1 

(i) {dÚ_mZ gmPoXmam| Ho$ Ë`mJm| Ho$ ~am~a  

(ii) {dÚ_mZ gmPoXmam| Ho$ A{Ybm^m| Ho$ ~am~a  

(iii) {dÚ_mZ gmPoXmam| Ho$ ^mJm| (A§em|) Ho$ ~am~a   

When a new partner is admitted his share in the firm’s future profits will 

be   

(i) Equal to the sacrifices of the existing partners  

(ii) Equal to the gains of the existing partners 

(iii) Equal to the shares of the existing partners 

4. gmPoXma H$s _¥Ë`w hmoZo na  1 

(i) \$_© {dK{Q>V hmo OmVr h¡  

(ii) gmPoXmar {dK{Q>V hmo OmVr h¡ 

(iii) Cn ẁ©º$ _| go Hw$N> Zht hmoVm 

On the death of a partner    

(i) Firm is dissolved 

(ii) Partnership is dissolved   

(iii) Neither of the above happens    

5. g§`wº$ OrdZ ~r_m Ho$ nyU© hmoZo na àmßV am{e H$m {dVaU  1 

(i) bm^-hm{Z {d^mOZ AZwnmV _| hmoVm h¡  

(ii) ny±Or AZwnmV _| hmoVm h¡  

(iii) ~am~a-~am~a AZwnmV _| hmoVm h¡  

Amount received from Joint Life Insurance on its maturity is distributed  

(i) In profit and loss sharing ratio  

(ii) In capital ratio   

(iii) In equal ratio   
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6. O~ gmPoXma AdH$me J«hU H$aVm h¡, Vmo g§`wº$ OrdZ (~r_m) nm°{bgr H$m AnZm ^mJ Bg$ 
AmYma na àmßV H$aVm h¡ : 1 

(i) CgHo$ g_n©U _yë` Ho$ AmYma na  

(ii) ~r{_V am{e Ho$ AmYma na 

(iii) Hw$b MwH$mE JE àr{_`_ H$s am{e Ho$ AmYma na  

The retiring partner gets his share of Joint Life Policy  

(i) On the basis of its surrender value     

(ii) On the basis of the policy amount  

(iii) On the basis of the total amount of premium paid  

7. g§{MV bm^ Xem©E OmVo h¢   1 

(i) VwbZ-nÌ Ho$ ‘Xo`VmAm|’ H$s Amoa 

(ii) bm^-hm{Z ImVo Ho$ O_m H$s Amoa  

(iii) bm^-hm{Z ImVo Ho$ Zm_o H$s Amoa 

Accumulated profits are shown    

(i) On the ‘Liabilities’ side of the Balance Sheet  

(ii) On the credit side of Profit and Loss Account   

(iii) On the debit side of Profit and Loss Account  

8. EH$ npãbH$ {b{_Q>oS> H$ånZr _| H$_-go-H$_ {H$VZo gXñ` hmoZo Mm{hE ? 1 

(i) ~rg 

(ii) nÝÐh  

(iii) gmV  

The minimum number of members required in a Public Limited Company 

is  

(i) Twenty     

(ii) Fifteen    

(iii) Seven  
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9. EH$ g§`wº$ ñH$ÝY H$ånZr h¡ 1 

(i) EH$ _mZd àmUr  

(ii) EH$ ì`mdgm{`H$ g_yh  

(iii) EH$ H¥${Ì_ ì`{º$  

A Joint Stock Company is   

(i) A human being   

(ii) A trading group   

(iii) An artificial person     

10. Aën A{^XmZ H$m AW© hmoVm h¡ {H$ AmdoXZ-nÌ {_bo h¢  1 

(i) {ZJ©{_V A§em| go A{YH$ A§em| Ho$ {bE  

(ii) {ZJ©{_V A§em| Ho$ ~am~a A§em| Ho$ {bE 

(iii) {ZJ©{_V A§em| go H$_ A§em| Ho$ {bE 

The meaning of under subscription is that the applications have been 

received for  

(i) Shares more than the shares issued   

(ii) Shares equal to the shares issued    

(iii) Shares less than the shares issued       

11. EH$ H$ånZr H$s àm{YH¥$V ny±Or H$mo H$hm OmVm h¡  1 

(i) A{^Xo` ny±Or   

(ii) A`m{MV ny±Or 

(iii) n§OrH¥$V ny±Or 

The Authorised Capital of a company is known as  

(i) Subscribed Capital  

(ii) Uncalled-up Capital  

(iii) Registered Capital  
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12. EH$ H$ånZr Ho$ G$UnÌ   1 

(i) H$ånZr Ho$ {bE EH$ Xm{`Ëd h¢   

(ii) H$ånZr H$s EH$ n[agån{Îm h¢  

(iii) H$ånZr Ho$ ì`` h¢ 

Debentures of a company are   

(i) A liability for a company  

(ii) An asset of the company  

(iii) Expenses of the company     

13. G$UnÌm| H$m A{Y_yë` na {ZJ©_Z {H$`m OmVm h¡ O~   1 

(i) H$ånZr H$s gmI {ZåZ ñVa na hmo   

(ii) H$ånZr H$s gmI ~hþV AÀN>r hmo  

(iii) H$ånZr KmQ>o _| Mb ahr hmo  

Debentures are issued on premium when the  

(i) Credit of the company is at the lowest  

(ii) Credit of the company is very good   

(iii) Company is running at a loss    

14. amoH$‹S> àdmh {ddaU H$m AW© h¡ 1 

(i) ì`dgm` H$s {dÎmr` pñW{V H$m {ddaU  

(ii) ì`dgm` H$s amoH$‹S> pñW{V H$m {ddaU 

(iii) ì`dgm` H$s n[agån{Îm`m| H$s pñW{V H$m {ddaU 

Cash Flow Statement means the  

(i) Statement of financial position of the business 

(ii) Statement of cash position of the business 

(iii) Statement of assets position of the business 
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15. H$ånZr Ho$ A§em| Ho$ hñVmÝVaU H$m AW© h¡ 1 

(i) A§em| H$m {dH«$` hþAm h¡  

(ii) A§em| H$m haU hþAm h¡   

(iii) haU {H$E JE A§em| H$m nwZ{Z©J©_Z hþAm h¡  

The meaning of transfer of shares of a company is  

(i) Shares are sold out   

(ii) Shares are forfeited   

(iii) Forfeited shares are re-issued        

 
IÊS> II 

SECTION II 

Bg IÊS>> _| go {H$Ýht 15 àíZm| Ho$ CÎma Xr{OE &  
Answer any 15 questions from this section. 

16. gmPoXmam| Ho$ Mb ny±Or ImVm| Am¡a ñWm`r ny±Or ImVm| _| AÝVa ~VmBE & 2 
State the difference between Partners’ Fluctuating Capital Accounts and 

Fixed Capital Accounts.      

17. gmPoXmam| Ho$ Ë`mJ Ho$ AZwnmV H$m Š`m AW© h¡ ?  2 
What is meant by partners’ sacrifice ratio ?   

18. H$moB© Xmo n[apñW{V`m± ~VmBE {OZ_| EH$ gmPoXmar ì`dgm` _| nwZ_y©ë`m§H$Z ImVm ~Zm`m OmVm 
h¡ & 2 
Give any two circumstances in which Revaluation Account is prepared in 

a partnership business. 

19. EH$ gmPoXmar \$_© H$m {dKQ>Z hmoZo na V¡`ma {H$E OmZo dmbo ImVm| Ho$ Zm_ {b{IE &  2 
Name the accounts prepared on the dissolution of a partnership firm. 

20. EH$ H$ånZr Ho$ ‘A§em|’ H$mo n[a^m{fV H$s{OE & 2 

Define ‘shares’ of a company. 
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21. gmPoXmar \$_m] Ho$ gpå_lU Ho$ AW© H$mo g_PmBE & 2 

Explain the meaning of amalgamation of partnership firms.  

22. Ny>Q> na A§em| H$mo {ZJ©{_V H$aZo na Š`m à{V~§Y h¢ ?  2 

What are the restrictions on the issue of shares at discount ?    

23. A§em| Ho$ haU H$m Š`m AW© h¡ ? A§em| Ho$ haU Ed§ g_n©U _| AÝVa H$s{OE &  2 

What is meant by forfeiture of shares ? Distinguish between forfeiture 

and surrender of shares. 

24. Vab AZwnmV H$mo g_PmBE &  2 
Explain liquidity ratio.   

25. H$moB© Eogo Xmo _X ~VmBE Omo H$ånZr Ho$ VwbZ-nÌ _| n[agån{Îm nj H$s Amoa {XImE OmVo h¢ & 2 
State any two items which are shown on the assets side of a company’s 

Balance Sheet. 

26. {H$Ýht Xmo d¡Ym{ZH$ a{OñQ>am| Ho$ Zm_ {b{IE Omo H$ånZr H$mo ~ZmE aIZo hmoVo h¢ &   2 
Name any two statutory registers which are to be maintained by a 

company.  

27. Š`m VwbZ-nÌ EH$ ‘{dÎmr` {ddaU’ h¡ ?  Bgo Š`m| ~Zm`m OmVm h¡ ?  2 
Is Balance Sheet a ‘Financial Statement’ ? Why is it prepared ? 

28. ‘{Z{Y àdmh {ddaUr’ H$m Š`m AW© h¡ ?  2 
What is meant by ‘Funds Flow Statement’ ?  

29. {Z{Y àdmh {ddaUr Ho$ Xmo Cn`moJ ~VmBE &  2 
State two uses of Funds Flow Statement.  

30. ‘amoH$‹S> àdmh {ddaUr’ Š`m| ~Zm`r OmVr h¡ ? Xmo H$maU ~VmBE & 2 
Why is ‘Cash Flow Statement’ prepared ? Give two reasons.  

31. EH$ H$ånZr H$s ‘A{^Xo` ny±Or’ H$m AW© ~VmBE &   2 
State the meaning of ‘Subscribed Capital’ of a company. 

32. `{X EH$ \$_© H$m H$moB© gmPoXma {Xdm{b`m Kmo{fV hmo OmE, Vmo CgHo$ Š`m n[aUm_ hm|Jo ? 2 
What will be the consequences, if a partner of a firm is declared  

insolvent ?  
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IÊS> III 

SECTION III 

Bg IÊS>> _| go {H$Ýht 9 àíZm| Ho$ CÎma Xr{OE &  
Answer any 9 questions from this section.  

33. _mohZ, gmohZ Am¡a Jmonmb EH$ \$_© _| gmPoXma h¢ & Jmonmb, Omo 
3

1  H$m {hñgoXma Wm, H$s 

_¥Ë`w hmo OmVr h¡ & eof gmPoXmam| H$s bm^-hm{Z H$s JUZm H$s{OE & 3 
Mohan, Sohan and Gopal are partners of a firm. Gopal, who was having 

3

1 rd
 share in the firm, dies. Calculate the profit and loss ratio of the 

remaining partners.  

34. ZE gmPoXma Ho$ àdoe na {nN>bo nm±M df© Ho$ Am¡gV bm^ Ho$ XþJwZo Ho$ ~am~a »`m{V H$s 
JUZm H$m àmdYmZ h¡ & {nN>bo nm±M dfm] Ho$ bm^ {ZåZ h¢ : 3 

 < 20,000, 30,000, 40,000, 60,000 VWm 1,00,000  

 ™`m{V H$s JUZm H$s{OE &  
There is a provision of calculating goodwill on admission of a new partner 

on the basis — double of five years’ average profit of the last five years. 

The profits of last five years are :  

< 20,000, 30,000, 40,000, 60,000 and 1,00,000.  

Calculate goodwill.  

35. EH$ gmPoXma H$s _¥Ë`w Ho$ níMmV², CgHo$ ny±Or ImVo Ho$ O_m nj _| H$m¡Z-H$m¡Z-gr VrZ 
à{dpîQ>`m± H$s Om gH$Vr h¢ ? 3 
After the death of a partner, which three entries may be made on the 

credit side of his Capital Account ?  

36. g_Vm (B©{ŠdQ>r) A§em| Ho$ VrZ bjU ~VmBE & 3 
Give three characteristics of Equity Shares. 

37. G$UnÌm| Ho$ _moMZ Ho$ VrZ VarHo$ g_PmBE & 3 
Explain three methods of redemption of debentures. 

38. H$ånZr A{Y{Z`_, 2013 H$s AZwgyMr III Ho$ AZwgma EH$ H$ånZr Ho$ VwbZ-nÌ _| A§e 
ny±Or H$mo {H$g àH$ma {XImVo h¢ ?  3 
How is Share Capital shown on the Balance Sheet of a company as per 

the Schedule III to the Companies Act, 2013 ?  

39. ‘{Z{Y àdmh {ddaU’ Ed§ ‘Am` {ddaU’ _| VrZ AÝVa ~VmBE &  3 
Give three differences between ‘Funds Flow Statement’ and ‘Income 

Statement’. 
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40. amoH$‹S> àdmh {ddaU Ho$ VrZ CÔoí` ~VmBE &   3 
Give three objectives of Cash Flow Statement. 

41. `{X EH$ gmPoXma H$s _¥Ë`w VwbZ-nÌ ~ZmZo Ho$ Mma _mh ~mX hmo OmVr h¡, Vmo CgHo$ {hñgo Ho$ 
bm^ H$s JUZm H¡$go H$a|Jo ?  3 
If a partner dies four months after the preparation of Balance Sheet, how 

will his share of profit be calculated ?  

42. A§em| H$m haU H$aZo H$s à{H«$`m g_PmBE &   3 
Explain the process of forfeiture of shares.  

43. {H$Z VrZ _m_bm| _|, gmd©O{ZH$ H$ånZr {ZOr H$ånZr H$s VwbZm _| AÀN>r _mZr OmVr h¡ ?  3 
In which three respects, is a Public company supposed to be better than a 

Private company ?  

 

IÊS> IV 

SECTION IV 

 

Bg IÊS>> _| go {H$Ýht Xmo àíZm| Ho$ CÎma Xr{OE &  

Answer any two questions from this section.     

 

44. Š`m gmPoXmar H$m {dKQ>Z Am¡a \$_© H$m {dKQ>Z EH$ hr h¡ ? `{X Zht, Vmo XmoZm| Ho$ ~rM 
AÝVa Ho$ {~ÝXþAm| H$mo g_PmBE & 5 

Are dissolution of a partnership and dissolution of a firm the same ? If 

not, explain the points of difference between the two.    

45. ‘AZwnmV {díbofU’ H$mo n[a^m{fV H$s{OE Am¡a BZH$s Cn`mo{JVmAm| VWm gr_mAm| H$mo 
g_PmBE & 5 

Define ‘Ratio Analysis’ and explain its uses and limitations.  

46. EH$ H$ånZr Ho$ VwbZ-nÌ H$m àmê$n (\$m°_}Q>) Xr{OE Omo H$ånZr A{Y{Z`_, 2013 H$s 

AZwgyMr III Ho$ AZwgma hmo &  5 
Give the format of the Balance Sheet of a company which should be 

according to the Schedule III to the Companies Act, 2013.  
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47. Xr{jV Ed§ ~mog EH$ \$_© _| ~am~a-~am~a Ho$ gmPoXma h¢ & ~ZOu H$mo `h \$_© Ho$ ^mdr 

bm^m| _| 
2

1
 ^mJ Ho$ {bE àdoe XoVo h¢ & \$_© H$s »`m{V H$m _yë` < 2,50,000 V` {H$`m 

J`m h¡ & `h {ZU©` {H$`m J`m h¡ {H$ »`m{V H$mo \$_© H$s nwñVH$m| _| Zht {XIm`m OmEJm & 

 »`m{V ImVm ImobZo Am¡a CgH$mo ~ÝX H$aZo gå~ÝYr Amdí`H$ amoµOZm_Mm à{dpîQ>`m± 
H$s{OE & 1+2+2=5 

Dixit and Bose are equal partners, in a firm. They admit Banerjee for  

2

1
 share in the future profits of the firm. Goodwill of the firm is valued at 

< 2,50,000. It is decided not to show goodwill in the books of the firm.  

Pass necessary journal entries for opening Goodwill Account and closing 

it.  

250 
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