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AW©emñÌ 
ECONOMICS 

 

{ZYm©[aV g_` … 3 KÊQ>o ] [ A{YH$V_ A§H$ … 100 

Time allowed : 3 hours ]  [ Maximum marks : 100 

{ZX}e … 
(i) XmoZm| IÊS>m| Ho$ g^r àíZ A{Zdm ©̀ h¢Ÿ& 

• H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| _w{ÐV n¥ð> 16 h¢Ÿ& 

• àíZ-nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS> Zå~a H$mo N>mÌ CÎma-nwpñVH$m Ho$ _wI-n¥ð> na {bI|Ÿ& 

• H¥$n`m Om±M H$a b| {H$ Bg àíZ-nÌ _| 30 àíZ h¢Ÿ& 

• H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI|Ÿ& 

• Bg àíZ-nÌ H$mo n‹T>Zo Ho$ {bE 15 {_ZQ> H$m g_` {X`m J`m h¡Ÿ& àíZ-nÌ H$m {dVaU nydm©• _| 
10.15 ~Oo {H$`m OmEJmŸ& 10.15 ~Oo go 10.30 ~Oo VH$ N>mÌ Ho$db àíZ-nÌ H$mo n‹T>|Jo Am¡a Bg 
Ad{Y Ho$ Xm¡amZ do CÎma-nwpñVH$m na H$moB© CÎma Zht {bI|JoŸ& 

• Please check that this question paper contains 16 printed pages. 

• Code number given on the right hand side of the question paper should be written 

on the title page of the answer-book by the candidate.  

• Please check that this question paper contains 30 questions. 

• Please write down the Serial Number of the question before attempting it. 

• 15 minutes time has been allotted to read this question paper. The question paper 

will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will 

read the question paper only and will not write any answer on the answer-book 

during this period. 

narjmWu H$moS> H$mo CÎma-nwpñVH$m Ho$ _wI-
n¥ð> na Adí` {bI|& 
Candidates must write the Code on 

the title page of the answer-book. 

Series GBM/1 

58/1/3 

amob> Z§. 
Roll No. 
 

SET-3 

H$moS> Z§. 
Code No. 
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(ii) àË òH$ àíZ Ho$ gm_Zo CZHo$ A§H$ Xem©E J ò h¢Ÿ& 

(iii) àíZ g§»`m 1-5 Am¡a 16-20 A{V bKw CÎmar` àíZ h¢, àË òH$ àíZ 1 

A§H$ H$m h¡& g^r àíZm| Ho$ CÎma EH$ dmŠ` _| XoZm h¡Ÿ& 

(iv) àíZ g§»`m 6-8 Am¡a 21-23 bKw CÎmar` àíZ h¢, àË òH$ àíZ 3 A§H$ H$m 

h¢Ÿ& g^r àíZm| Ho$ CÎma gm_mÝ`V… 60 eãXm| go A{YH$ Z hm|Ÿ& 

(v) àíZ g§»`m 9-11 Am¡a 24-26 `h ^r bKw CÎmar` àíZ h¢, àË òH$ àíZ Ho$ 

4 A§H$ h¢Ÿ& g^r àíZm| Ho$ CÎma gm_mÝ`V… 70 eãXm| go A{YH$ Z hmo§Ÿ& 

(vi) àíZ g§»`m 12-15 Am¡a 27-30 XrK© CÎmar` àíZ h¢, àË òH$ àíZ Ho$ 6 

A§H$ h¢Ÿ& g^r àíZm| Ho$ CÎma gm_mÝ`V… 100 eãXm| go A{YH$ Z hm|Ÿ& 

(vii) Cnamoº$ àíZm| Ho$ CÎma g§{já Ed§ ghr hmoZo Mm{hE VWm `Wmg§^d 

{ZX}emZwgma eãX gr_m Ho$ ^rVa CÎma {X`m OmZm Mm{hEŸ& 

Instructions : 

(i) All questions in both the sections are compulsory.  

(ii) Marks for questions are indicated against each question. 

(iii) Question No. 1 −−−− 5 and 16 −−−− 20 are very short answer 

questions carrying 1 mark each. They are required to be 

answered in one sentence. 

(iv) Question No. 6 −−−− 8 and 21 −−−− 23 are short answer questions 

carrying 3 marks each. Answers to them should not normally 

exceed 60 words each. 
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(v) Question No. 9 −−−− 11 and 24 −−−− 26 are also short answer 

questions carrying 4 marks each. Answers to them should not 

normally exceed 70 words each. 

(vi) Question No. 12 −−−− 15 and 27 −−−− 30 are long answer questions 

carrying 6 marks each. Answers to them should not normally 

exceed 100 words each. 

(vii) Answers should be brief and to the point and the above word 

limit be adhered to as far as possible. 

IÊS> - A 
Section - A 

1. O¡go-O¡go EH$ ZrMo H$s Amoa T>bdm± grYr aoIm _m±J dH«$ na h_ ~mE± go XmE± MbVo 

h¢, _m±J H$s H$s_V bmoM … (ghr {dH$ën Mw{ZE) 1 

(A) pñWa ahVr h¡ 

(~) {JaVr OmVr h¡ 

(g) ~‹T>Vr OmVr h¡ 

(X) ewê$ _| {JaVr h¡, {\$a ~‹T>Vr h¡ 

 As we move along a downward sloping straight line demand curve 

from left to right, price elasticity of demand :  (choose the correct 

alternative) 

(a) remains unchanged 

(b) goes on falling 

(c) goes on rising 

(d) falls initially then rises 
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2. ~mµOma _m±J H$s n[a^mfm Xr{OEŸ& 1 

 Define market demand. 

3. ì`` {d{Y Ûmam _mno OmZo na EH$ dñVw H$s _m±J ~obmoMXma h¡Ÿ& BgH$s H$s_V KQ>Zo  

na … (ghr {dH$ën Mw{ZE)  1 

(A) Bg na {H$E JE ì`` _| H$moB© n[adV©Z Zht hmoJmŸ& 

(~) Bg na {H$`m J`m ì`` ~‹T>oJmŸ& 

(g) Bg na {H$`m J`m ì`` KQ>oJmŸ& 

(X) Cnamoº$ _| go H$moB© ^rŸ& 

 The demand of a commodity when measured through the 

expenditure approach is inelastic. A fall in its price will result in : 

(choose the correct alternative) 

(a) no change in expenditure on it. 

(b) increase in expenditure on it. 

(c) decrease in expenditure on it. 

(d) any one of the above. 

 

4. Aënm{YH$ma H$s H$moB© EH$ {deofVm ~VmBEŸ& 1 

 State any one feature of oligopoly. 

 

5. Am¡gV g§àm{ßV (AmJ_) Am¡a H$s_V gXm ~am~a hmoVo h¢ : (ghr {dH$ën Mw{ZE) 1 

(A) Ho$db nyU© à{V`mo{JVm Ho$ AÝVJ©V  

(~) Ho$db EH$m{YH$mamË_H$ à{V`mo{JVm Ho$ AÝVJ©V 

(g) Ho$db EH$m{YH$ma Ho$ AÝVJ©V 

(X) g^r àH$ma Ho$ ~mµOma _| 
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 Average revenue and price are always equal under : (choose the 

correct alternative) 

(a) perfect competition only 

(b) monopolistic competition only 

(c) monopoly only 

(d) all market forms 

6. "H¡$go CËnmXZ H$a|' H$s g_ñ`m H$s ì`m»`m H$s{OEŸ& 3 

 Explain the problem of ‘how to produce.’   

 

7. CËnmXZ g§^mdZm gr_m (dH«$) Ho$ AW© Am¡a {deofVmE± ~VmBEŸ& 3 

 State the meaning and properties of production possibilities  

frontier. 

 

8. Cn`mo{JVm {díbofU H$s ghm`Vm go {XImBE {H$ EH$ dñVw H$s _m±J Am¡a CgH$s 

H$s_V _| {dnarV gå~ÝY hmoVm h¡Ÿ& g_PmBEŸ& 3 

AWdm 

 AZ{Y_mZ dH«$ H$m T>bmZ G$UmË_H$ Š`m| hmoVm h¡Ÿ? g_PmBEŸ& 

 Show that demand of a commodity inversely related to its price. 

Explain with the help of utility analysis.  

Or 

 Why is an indifference curve negatively sloped ? Explain. 
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9. EH$ CXmhaU H$s ghm`Vm go õmg_mZ gr_m§V à{VñWmnZ Xa H$m AW© g_PmBEŸ& 4 

 Explain the meaning of diminishing marginal rate of substitution 

with the help of an example.  

 

10. Hw$b CËnmX Ho$ AmYma na n[adVu AZwnmVm| Ho$ {Z`_ Ho$ {d{^Þ MaU ~VmBEŸ& 

aoIm{MÌ H$m à`moJ H$s{OEŸ& 4 

AWdm 

 ny{V© H$s H$s_V bmoM _mnZ H$s Á`m{_{VH$ {d{Y g_PmBEŸ& aoIm{MÌ H$m à`moJ 

H$s{OEŸ& 

 State different phases of the law of variable proportions on the 

basis of total product. Use diagram.  

Or 

 Explain the geometric method of measuring price elasticity of 

supply. Use diagram. 

 Ñ{ï>hrZ narjm{W©`m| Ho$ {bE àíZ g§»`m 10 Ho$ ñWmZ na … 

 n[adVu AZwnmVm| Ho$ {Z`_ Ho$ {d{^Þ MaU EH$ Vm{bH$m H$s ghm`Vm go ~VmBEŸ& 

AWdm 

 "ny{V© _| n[adV©Z' Am¡a "ny{V© H$s _mÌm _| n[adV©Z' Ho$ ~rM A§Va g_PmBEŸ&  

 For blind candidates in lieu of Q. No. 10.  

 State different phases of the law of variable proportions with the 

help of a schedule. 
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Or 

 Explain the distinction between ‘change in supply’ and ‘change in 

quantity supplied.’ 

 

11. EH$m{YH$mamË_H$ à{V`mo{JVm H$s "\$_m] Ho$ {Z~m©Y àdoe Am¡a ~{hJ©_Z' {deofVm Ho$ 

n[aUm_m| H$s ì`m»`m H$s{OEŸ& 4 

 Explain the ‘free entry and exit of firms’ feature of monopolistic 

competition. 

12. {ZåZ{b{IV Vm{bH$m H$mo nyam H$s{OEŸ… 6 

CËnmXZ 
(BH$mB`m±) 

Hw$b bmJV 
(é.) 

Am¡gV n[adVu bmJV 
(é.) 

gr_mÝV bmJV 
(é.) 

Am¡gV pñWa bmJV 
(é.) 

0 30    

1 --- --- 20 --- 

2 68 --- --- --- 

3 84 18 --- --- 

4 --- --- 18 --- 

5 125 19 --- 6 
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58/1/3   8

 Complete the following table : 

Output 

units 

Total 

cost  

Rs. 

Average variable 

cost  

Rs. 

Marginal 

cost  

Rs. 

Average fixed 

cost  

Rs. 

0 30    

1 --- --- 20 --- 

2 68 --- --- --- 

3 84 18 --- --- 

4 --- --- 18 --- 

5 125 19 --- 6 

 

13. dñVw Y dñVw X H$s à{VñWmnÞ dñVw h¡Ÿ& Y H$s H$s_V KQ> OmVr h¡Ÿ& Bg n[adV©Z Ho$ 

H$maU X Ho$ ~mOma _| hmoZo dmbo à^mdm| H$s ûm§¥Ibm H$s ì`m»`m H$s{OEŸ& 6 

 AWdm 

 EH$ dñVw Ho$ ny{V© Am{YŠ` H$s CgH$s g§VwbZ H$s_V na à^mdm| H$s ûm§¥Ibm H$s 

ì`m»`m H$s{OEŸ& 

 Good Y is a substitute of good X. The price of Y falls. Explain the 

chain of effects of this change in the market of X. 

 Or 

 Explain the chain of effects of excess supply of a good on its 

equilibrium price. 
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14. dñVw X H$s H$s_V O~ 10 à{VeV KQ>Vr h¡ Vmo BgH$s _m±J 150 BH$mB© go  

~‹T>H$a 180 BH$mB© hmo OmVr h¡Ÿ& BgH$s _m±J H$s H$s_V bmoM H$m n[aH$bZ H$s{OEŸ& 

BgH$s H$s_V {H$VZo à{VeV KQ>o {H$ BgH$s _m±J 150 BH$mB© go 210 BH$mB© hmo 

OmEŸ? 6 

 When price of a commodity X falls by 10 per cent, its demand rises 

from 150 units to 180 units. Calculate its price elasticity of 

demand. How much should be the percentage fall in its price so 

that its demand rises from 150 to 210 units ?   

 

15. gr_m±V bmJV Am¡a gr_m±V gåàm{á (AmJ_) {d{Y go CËnmXZ H$m dh ñVa kmV 

H$s{OE {Og na CËnmXH$ g§VwbZ H$s pñW{V _| h¡Ÿ& AnZo CÎma Ho$ {bE H$maU 

Xr{OEŸ& 6 

CËnmXZ (BH$mB©) 1 2 3 4 5 6 

Am¡gV g§àm{á (é.) 20 20 20 20 20 20 

Hw$b bmJV (é.) 22 42 60 76 96 120 

 Using marginal cost and marginal revenue approach, find out the 

level of output at which producer will be in equilibrium. Give 

reasons for your answer. 

Output (Units) 1 2 3 4 5 6 

Average Revenue  (Rs.) 20 20 20 20 20 20 

Total Cost (Rs.) 22 42 60 76 96 120 
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IÊS> - ~ 

Section - B 

 

16. g_J« _m±J H$mo ~‹T>m`m Om gH$Vm h¡Ÿ… (ghr {dH$ën Mw{ZE) 1 

(A) ~¢H$ Xa ~‹T>mH$a  

(~) ^maVr` [aOd© ~¢H$ Ûmam gaH$mar à{V ŷ{V`m± ~oMH$a 

(g) ZH$X H$mof AZwnmV ~‹T>mH$a 

(X) Cnamoº$ _| {H$gr Ho$ Ûmam Zht 

 Aggregate demand can be increased by :  (choose the correct 

alternative) 

(a) increasing bank rate 

(b) selling government securities by Reserve Bank of India 

(c) increasing cash reserve ratio 

(d) none of the above 

 

17. AZ¡pÀN>H$ ~oamoOJmar H$m AW© ~VmBEŸ& 1 

 Give the meaning of involuntary unemployment. 

18. ŵJVmZ g§VwbZ H$m AW© ~VmBEŸ& 1 

 Give the meaning of balance of payments. 
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19. dm{UÁ` ~¢H$m| H$mo AnZr Hw$b O_mAm| H$m Omo AZwnmV ^maVr` [aOd© ~¢H$ Ho$ nmg 

aIZm hmoVm h¡ Cgo … (ghr {dH$ën Mw{ZE) 1 

(A) gm§{d{YH$ VabVm AZwnmV H$hVo h¢Ÿ 

(~) O_m AZwnmV H$hVo h¢  

(g) Ama{jV ZH$X AZwnmV 

(X) d¡Ym{ZH$ H$mof AZwnmV 

 The ratio of total deposits that a commercial bank has to keep with 

Reserve Bank of India is called : (choose the correct alternative) 

(a) Statutory liquidity ratio 

(b) Deposit ratio 

(c) Cash reserve ratio 

(d) Legal reserve ratio 

 

20. amOH$mofr` KmQ>m Š`m hmoVm h¡Ÿ? 1 

 What is fiscal deficit ? 

 

21. ApÝV_ dñVwAm| Am¡a _Ü`dVu dñVwAm| _| ôX H$s{OEŸ& àË òH$ H$m EH$-EH$ 

CXmhaU Xr{OEŸ& 3 

 Distinguish between final goods and intermediate goods. Give an 

example of each. 
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22. _wÐm Ho$ _yë` g§M` H$m ©̀ g_PmBEŸ& 3 

                            AWdm 

 _wÐm Amny{V© H$m AW© Am¡a BgHo$ KQ>H$ ~VmBEŸ& 

 Explain the store of value function of money. 

Or 

 State the meaning and components of money supply. 

 

23. H$am| H$mo àË`j Am¡a AàË`j H$am| _| dJuH¥$V H$aZo H$m AmYma g_PmBEŸ& CXmhaU 

Xr{OEŸ& 3 

 Explain the basis of classifying taxes into direct and indirect tax. 

Give examples. 

 

24. Ho$ÝÐr` ~¢H$ "gaH$ma H$m ~¢H$a' Ho$ H$m ©̀ H$s ì`m»`m H$s{OEŸ& 4 

AWdm 

 _wÐm Amny{V© Ho$ {Z §̀ÌU _| [adg© aonmo Xa (à{V nwZI©arX Xa) H$s ŷ{_H$m H$s ì`m»`m 

H$s{OEŸ&  

 Explain ‘banker to the government’ function of the central  

bank. 

Or 

 Explain the role of reverse repo rate in controlling money  

supply. 
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25. g_PmBE {H$g àH$ma gaH$mar ~OQ> Am` {dVaU H$mo à^m{dV H$a gH$Vm h¡Ÿ? 4 

 Explain how government budget can be used to influence 

distribution of income ? 

26. EH$ AW©ì`dñWm g§VwbZ _| h¡Ÿ& {ZåZ{b{IV Am§H$‹S>m| go ñdm`Îm Cn^moJ H$m 

n[aH$bZ H$s{OEŸ… 4 

 (i) Am` = 10000 

 (ii) gr_mÝV ~MV àd¥{Îm = 0.2 

 (iii) {Zdoe = 1500  

 An economy is in equilibrium. From the following data calculate 

autonomous consumption. 

 (i) Income = 10000 

 (ii) Marginal propensity to save = 0.2 

 (iii) Investment  = 1500 

27. Xoe Ho$ H$ë`mU Ho$ gyMH$ Ho$ ê$n _| gH$b Xoer` CËnmX H$s "J¡a-_m¡{ÐH$ {d{Z_`' 

gr_m H$s ì`m»`m H$s{OEŸ& 6 

AWdm 

 Xoe Ho$ Kaoby CËnmX H$m AmH$bZ H$aVo g_` {ZåZ{b{IV Ho$ gmW Š`m ì`dhma 

H$a|JoŸ? AnZo CÎma Ho$ {bE H$maU Xr{OEŸ… 

(A) Xoe Ho$ ~¢H$ H$s {dXoem| _| emImAm| Ûmam A{O©V bm^  

(~) {Z`moOH$ Ûmam H$_©Mm[a`m| H$mo ñdV§ÌVm {Xdg na {XE JE Cnhma 

(g) {dXoer n ©̀Q>H$m| Ûmam IarXm J`m gm_mZ 
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 Explain ‘non-monetary exchanges’ as a limitation of using gross 

domestic product as an index of welfare of a country.  

Or 

 How will you treat the following while estimating domestic 

product of a country ? Give reasons for your answer : 

(a) Profits earned by branches of country’s bank in other  

countries 

(b) Gifts given by an employer to his employees on independence 

day 

(c) Purchase of goods by foreign tourists 

28. _mZ br{OE {H$ {Zdoe _| "d¥{Õ' 900 H$amo‹S> é. h¡ Am¡a gr_m±V Cn^moJ àd¥{Îm 0.6 

h¡, Vmo JwUH$ H$s à{H«$`m g_PmBEŸ& 6 

 Assuming that ‘increase’ in investment is Rs. 900 crore and  

marginal propensity to consume is 0.6, explain the working of 

multiplier. 
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29. (H$) ~mOma _yë` na {Zdb amï´>r` CËnmX Am¡a (I) gH$b amï´>r` à`moÁ` Am` H$m 

n[aH$bZ H$s{OEŸ… 6 

  (é. H$amo‹S>m| _|) 

(i) gH$b Xoer` AMb ny±Or {Z_m©U  400 

(ii) {ZOr ApÝV_ Cn^moJ ì`` 8000 

(iii) gaH$mar ApÝV_ Cn^moJ ì`` 3000 

(iv) ñQ>m°H$ _| n[adV©Z 50 

(v) AMb ny±Or H$m Cn^moJ 40 

(vi) {Zdb AàË`j H$a 100 

(vii) {Zdb {Z`m©V (–) 60 

(viii) {dXoem| H$mo {Zdb H$maH$ Am` (–) 80 

(ix) {dXoem| go {Zdb Mmby hñVm§VaU 100 

(x) bm^m§e 100 
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 Calculate (a) net national product at market price and (b) gross 

national disposable income :  

  Rs. in crores 

(i) Gross domestic fixed capital formation 400 

(ii) Private final consumption expenditure 8000 

(iii) Government final consumption expenditure 3000 

(iv) Change in stock 50 

(v) Consumption of fixed capital 40 

(vi) Net indirect taxes 100 

(vii) Net exports (–) 60 

(viii) Net factor income to abroad  (–) 80 

(ix) Net current transfers from abroad 100 

(x) Dividend 100 

 

30. {dXoer _wÐm H$s H$s_V ~‹T>Zo na CgH$s _m±J Š`m| KQ>Vr h¡ Am¡a ny{V© Š`m| ~‹T>Vr h¡Ÿ? 

g_PmBEŸ& 6 

 Why does the demand for foreign currency fall and supply rises 

when its price rises ? Explain. 
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