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e Please check that this question paper contains 7 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 37 questions.
e Please write down the Serial Number of the question before attempting it.

e 15 minute time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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General Instructions :
1. Answer 1 mark questions in about 20 words.
2 Answer 2 marks questions in about 20-30 words.
3. Answer 3 marks questions in about 30-40 words.
4.  Answer 5 marks questions in about 100 words.

ug - %
SECTION - A

A QS T { fohdl 7 991 o ST N | TAF T 1 ITH 1§ |

Attempt any 7 questions from this section. The questions are of 1 mark each.

1. ThHFIAARI RIS ?

What is meant by a derivative ?

2. Hitrg w9 3. o1 famar Hifsg |

Expand the abbreviation OTC.

3. e wnmaedd e

What is meant by hedging ?

4.  wEH. (3MW.) ITIITH 5 32T BT Iooig HIT |

State the objective of SC(R) Act.

5. AR.UH.TH.E. e At e ?

What is meant by IFSD ?
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6. wet safufem fopm 9 @y ga ¢

In which year the SEBI Act came into effect ?

7. AW w1 efde fiftem fgem w2 2

What is daily premium settlement for options ?

8. THM U HIw3Ae ?

What is meant by SPAN ?

9. ‘I (TFEEETES) Fuer’ g i uftary G |

Define the term ‘exercise settlement’ for options contracts.

10.  wrferai oh 3tfem e o e 37 @ 7

What is meant by final settlement of futures ?

Qg -9

SECTION - B

A Qe 1 I fohgl 10 T o IT AT | Teh T3 2 JAhi 1 © |

Attempt any 10 questions from this section. The questions are of 2 marks each.

11. ALY & foheal f ATl bl Sooig ShiTolu |

State any two benefits of doing arbitrage.
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12. wfaer=asmamrananeig ?

What is meant by a contract cycle ?

13.  3TUedt aTeiR hl Tl o feriwanai <1 Seot@ hIfS |

State any two characteristics of forward markets.

14. G2 o foTu it 3 SR 3 1S o) Wk T |

Give any two dangers of using futures for speculation.

15. GEHIF AR ?

What is meant by speculation ?

16. E=hIH AT hl Teh=al QI RIS I Ieei@ HITWT |

State any two attributes of an index option.

17. ek ICTEL0T <h! TETIAT © ASISHT hi 7Y ST |

With the help of an example explain the meaning of Bull.

18. TH.wE. . ¥ fFe31ii geg s gl "ehar g ?

Who can be a clearing member in NSE ?

19. FHTeh JMUTHG AT 1 BId & 7 Feehieh LTI WS T Teh IGTE0T G |

What is meant by index based futures ? Give one example of index based futures.
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20. UHY forgl Q1 STTRBTET ST 1 Ioil <hIfTT o T Ufashet 3urq e feam sman 2 |

State any two offsetting positions on which ‘Cross margining’ benefit is provided.

21. Gl & foregl a1 A o1 Ieoig HIfT |

State any two powers of SEBI.

22, ‘Hferer 6 eI H TG T T HAA R ?

What is meant by ‘accounting at the inception of a contract’ ?

g — T
SECTION - C
34 @US A U Tordl 6 T o IR T | T3eh 99 3 3Thi 1 B |

Attempt any 6 questions from this section. The questions are of 3 marks each.

23, Todt wrfernt < fersha & fotw qut yram <6t ues fot <ht Tgmran & Twersv |

Explain with the help of a diagram Payoft for a seller of Nifty futures.

24. T o, S FEE E 9000 T T TAT T (S TR 2 I =) o foT ot spTa 1
e <t g | 9uiH hif |

Describe with diagram Payoff for investor who went short with Nifty at 9000 (Which

he don’t want to sell).

25. UH.WUE 1. SR H (T FI9 JurTeft shl GHEATST |

Explain the corporate hierarchy system in the F&O trading.
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26. AR HREEIM & =1 AT 8 ? AR HRELIF IR 3H et (fomel) =1 am
@R |

What is meant by a trader workstation ? Give the names of market watch window in

the trader workstation.

27.  Sa¥[ad § Sgedd TGl 9K ATH /BT TR ShU T i GHesy |

Describe taxation of profit/loss on derivatives transaction in securities.

28. TUH.TUE 3. o foTQ 0. 08 . €. . v, g0 Siiem Sey Jorrett ht foheel o9 Je forranati
1 GHHTST |

Explain any three salient features of risk management system by NSCCL for the F&O

segment.

29. 319 IR & B aTel Ao AT 1 eiehieh Yool (HYRur w8l Sl 7 WSSy |

How would you price index futures with expected dividend yield ? Explain.

30. HIohieh AR § AFTeTd i o fore wfasferii <6 Frrar waeusi sl 99wy |

Describe the eligibility criteria of stocks to be included for index trading.

31, “IUMIRRT STl oh! THETST |

Explain “Client margins”.
32. 379 %R H Ush HAIH] T 9971 ¢@ Hohdl & ? THTST |

What a trading member dealer can view in his software ? Explain.
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SECTION -D

34 GUS A U Tordl 3 T3 o IR AT | Teh 994 5 SThi 1 8 |

Attempt 3 questions from this section. The questions are of § marks each.

33.

34.

35.

36.

37.
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I e - a6 T scieh whicd oA AiSH I THZATST |

Explain the Black Scholes Merton Model for option pricing.

Tt w7 uem. T sifer < Hierer ATaeust 1 9uiF HifT |

Describe the contract specification of CNX Nifty Futures.

FehTeh ScTH 1 FIT Y & ? FAhIh ScuA! hl TAIDIIIAT o Tehral 1 HIRUT I Seei@
HITSTT |

What is meant by an index derivative ? State any three reasons of popularity of index

derivatives.

T wfére w1 o1 foear Hifse
L B e P e P R | AP B B R et B

Give the full form of the following terms :

MBP, PT, 00, SQ & MI

T qAT ST ST H AR fohT ST ek I1et Tl Ten o6 T9=11 <kl 380 <hl Heral
T U |

Explain with examples the different types of instruments that can be traded in the

Futures and options market.
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