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e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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General Instructions :

(i) This question paper contains two parts — A and B.

(it)  Part A is compulsory for all.

(iti) Part B has two options - Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

WU &
(TR TISAT, AT BHT AT BT o T8 AEmen)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. 3 o AfY-31fgH =1 = 7 B 2 1
HAAAT
379 < AR T T I 7 ? 1
What is meant by over subscription of shares ?
OR
What is meant by ‘par value’ of a share ?

2. 6, @A T HHER ¥ AAT 5 : 4 : 3 h JIUC H A9 died A | 3@
1 379, 2019 ¥ 3194 TH-FEHS U ! 2 : 2 : 1§ age 1 fof fomm |
35 fafyr =1 g T==F § T 3,00,000 T AY o7 GAT ATH-BIH ©Td o A9 9&
T T 4,80,000 T I AT |

STYh o T ATH-FEHSH STTUTd H TN oh TR STaeaeh s Sfafsedr
HIT | 1
A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
decided to change their profit sharing ratio to 2 : 2 : 1 w.e.f

15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of T 4,80,000 in the Profit and Loss
Account.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio.
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3.  19cs, 2018 I TS a1 HHT 3 U AR BH MY HI | 3§ i foram
6 T &1 T 2,500 Uid A&l 9a7 a9 o HHNH % qvE 91 B AG
ATH T 10% HHEE T o1 |
TS I odF q1 €91 1 HHRHE § g 31 A=, 2019 I FE §C N o [AQ
®H I 3G 9 T 2,27,500 AT | FHT o HHISE hi TMET HIT | 1
Raj and Seema started a partnership firm on 15t July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commission for
the year ended 31st March, 2019 was ¥ 2,27,500. Calculate Seema’s

commission.
4. TR ey dred o foxfia faemur dar td 999 9= eF R dET hd
foran STt B 2 1
AT
‘STTSia HEEIaT Yook b1 T 37 7 ? 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?
OR

What is meant by ‘life membership fee’ ?
5. Ueh HICR o TN o 90T HH & A9 H ¥ U 2R o A1 o 97T 1 o

I AT @ ? 1
arera

JTTHTI ULV Hid THY Y HIBIGRT o T AIH-HEHISH AT <hl TUHT hdl

STt B 2 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR
At the time of retirement, how is the new profit sharing ratio among the
remaining partners calculated ?

6. HAA W TH HH & TS & G713 : 2% YA ¥ o¥ e & | fudh @ 3 &
W1 T 40,000 T KT fA1 831 8 91 6 9 |l T 80,000 1 01 QAT §I B | A
1 forere 81 7T qon sHehl giEEaftEl % 9= | T 60,000 9T U |
I WHd gU foh %1 1 = HI3 JA 98 <Far &1 oft et @ qo1 % ==
YTAH & ShH 1 3@ HIMT | 1
A and B are partners in a firm sharing profits in the ratio of 3 : 2.
Mrs. B has given a loan of ¥ 40,000 to the firm and A has also given a
loan of ¥ 80,000 to the firm. The firm was dissolved and its assets
realised ¥ 60,000.

State the order of payment of Mrs. B’s loan and A’s loan assuming that
there was no other third party liability of the firm.
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7. T a1 fhR ATSIRR 9 AT 2 1%k UG W AW died o | 35 A1
1/5 1T % 0 W9 %1 Tk HIEER ST | 39 3 % U %H ohl @i
HedTeh TUsel die 9l o f18d A1 o 9 IN1 < 5 o TTIR T HET o7 |

ot ufe a9t & a9 9

EL 2013 —14 | 2014 —15 | 201516 | 2016 — 17 | 2017 — 18

1 () 50,000 40,000 75,000 | (25,000) | 50,000
frfcifiaa w1 TS St % 9991 B i BT shi TUET HIT 3
T4 2014 — 15 % AN hl TUMT HTA hl AT g0 T 10,000 hHT STEHH BT
T o qIET hl T8 off |

Hari and Krishan were partners sharing profits and losses in the
ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The
profits for the last five years were :

Year 2013-14 | 2014 -15 | 2015-16 | 2016 —17 | 2017 - 18

Profit () 50,000 40,000 75,000 (25,000) 50,000

Calculate Goodwill of the firm after adjusting the following :

The profit of 2014 — 15 was calculated after charging ¥ 10,000 for
abnormal loss of goods by fire.

8. & dU1 @ THh BH < HIBCR & a1 7 : 3 % UM H UL dled 7 | ITeh!
TIrRft 45t : % T 9,00,000 AT @ T 4,00,000 ot | WEEH How # Frefataa
<hbl 19T AT -

() 96 W 10% i v =
(i) = ol 9fd 99 T 50,000 9 qAT G <hl Tfd A8 T 3,000 9 |

31 9=, 2019 I THI §C a9 o 9 T 2,78,000 1 fIdTeH S W =1 qe
HTieri <1 aaq @Y foeT == feam T |
3T T I TIL A g ITAH e o [ eI FHRISH Tfafse i | 3

HAAT
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%, @ AU T TH BH b ARER I | 1 7S, 2018 I AR dofl sHu:
T 4,00,000, T 3,00,000 qAT T 2,00,000 f | A TG & AUl

SFER

(i) %l T 5,000 i A8 I <F oA |

(i) @TEERl ® Yt W 10% gfd 9 = 27 o |

31 T, 2019 1 THT L I 1 Yg A9 T 3,00,000 1 IS A9IEH 6
Teg IuYh TGl b1 Jrau fehu foem Rt femm R |

39 T I T GG g I9YH (1 F Mo o fore wmmeiem wfafse i | 3

A and B are partners in a firm sharing profits and losses in the
ratio of 7 : 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.
The partnership deed provided the following :

1) Interest on capital @ 10% p.a.

(i1)  A’ssalary ¥ 50,000 per year and B’s salary ¥ 3,000 per month.
Profit for the year ended 31st March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR

A, B and C were partners in a firm. On 1st April, 2018, their capitals
stood at ¥ 4,00,000, ¥ 3,00,000 and ¥ 2,00,000 respectively. As per the
provisions of the partnership deed

) A was entitled to a salary of ¥ 5,000 per month.
(ii)  Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 31st March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.
Showing your working clearly, pass an adjustment entry to rectify the
above error.

9. fiafafaa A 1 31 9H, 2019 &1 #=4 a9 & fefq foewor 4 9w -

gSht iy (1 31, 2018) Z 10,80,000

g Iy (1 3T, 2018) T 4,80,000

e & foIT aed e T 6,00,000

10% o= ¥ e (1 319, 2018) T 4,80,000

Mo Y Feow w gred s T 48,000
9o i W T 3,60,000 1 = g | wad w0 Rl e1vft Wl W g qen i
T g | 3
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11.
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Present the following items in the Balance Sheet of Queen’s Club as at
31st March, 2019 :

Capital Fund (18t April, 2018) T 10,80,000
Building Fund (15t April, 2018) T 4,80,000
Donation received for Building < 6,00,000
10% Building Fund Investments (15t April, 2018) T 4,80,000
Interest received on Building Fund Investments T 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work is in progress and has not yet been completed.

%, @ AT 7T Th B H ASER & TAT 3: 2 : 1k I H ¥ died & | & I AT
T 1/4 971 & fw & d yaw fear won, 59 399 3/16 % ¥ 991 1/16 @ ¥ Ui
fora | w1 B ISt % fAIT < 1,20,000 1 HEATd 83 AT 39 TR 6 1/4 9T %

TSR T AT ISl & §F H TG AR | TG AR AT WA hich 3 HIBIGRI
# YR 1 THRISH Y W IR W W IER A o1 | UREERE o
gAfTRer qem Fareti o qAHeAR | Trafud gyl THRISHT % uvErd %, @ a9

T 1 gt HER: T 40,000; T 35,000 AT T 30,000 o |

%, @ qAT T H T3 Y I T I JAT IUYH e o T ITERIH

T gfafseat i |

A, B and C were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
D was admitted into the firm with 1/4th share in profits, which he got
3/16th from A and 1/16th from B. The total capital of the firm as agreed
upon was ¥ 1,20,000 and D brought in cash equivalent to 1/4th of this
amount as his capital. The capital of other partners also had to be
adjusted in the ratio of their respective share in profits by bringing in or
paying cash. The capitals of A, B and C after all adjustments related to
revaluation of assets and reassessment of liabilities were ¥ 40,000;
< 35,000 and ¥ 30,000 respectively.

Calculate the new capitals of A, B and C and record the necessary journal
entries for the above transactions.

M T gohs T BH b ARIER 9 qAT AV S-S dfed o |
31 A=, 2019 I ITeh! BH o1 foeed &1 T | foee o awg e feufa foremom
T 60,000 ¥ish TAT T 70,000 WHER &1 @I AT | ¥k qAT TGN hl A
QT H TN A o 9vETd, HEfaRad oHed §U

(i) 9 A A TAH B 40%, 20% % Tg T A 171 |

(i) P TIh P 30% HI T 20,000 F AR 7 U1 A= § o foram |
(iii) =AY Tk I 25% % ATH W TG o= fedT 7T |

(iv) I TR 1 10% % § W g YA R 7 |

%H 61 Jedehl H IUYTh TG oh TOIT 3TTEvdeh UeHTH=T Tfafseat i |
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Ravi and Mukesh were partners in a firm sharing profits and losses
equally. On 318t March, 2019 their firm was dissolved. On the date of
dissolution their Balance Sheet showed stock of T 60,000 and creditors of
T 70,000. After transferring stock and creditors to realisation account the
following transactions took place :

1) Ravi took over 40% of total stock at 20% discount.
(i1)  30% of total stock was taken over by creditors of ¥ 20,000 in full

settlement.
(iii) Remaining stock was sold for cash at a profit of 25%.
(iv) Remaining creditors were paid in cash at a discount of 10%.

Pass necessary journal entries for the above transactions in the books of
the firm.

12. %, @ QAT 7T Uh HH o HEGR I qAT 3: 2 : 1 U § ATY-gIH died o |
30 4, 2016 I T T <& & T | A TETH FHIESHI o T IR
ISt @A T 70,600 T ST AT G TGN AT | T o IAIEH BT 10,600 H

YA 1 , 2016 <! T T TR TAT I HT YTAH 30 5, 2017 § ALY
Hoh Fﬁ?[gjli aifder fepedi O 37eq Uit W 10% 9fd aﬁga & T TR
T | B 79 gEdeh Uid 9y 31 AT Wl §wg Ll B |

Ul T B G 7T ok [SITEE I WTAT d9R T | 4
A, B and C were partners in a firm sharing profits and losses in the ratio
of 3 :2 : 1. C died on 30th June, 2016. After all the necessary
adjustments, his capital account showed a credit balance of ¥ 70,600.
C’s executor was paid T 10,600 on 15t July, 2016 and the balance in three
equal yearly instalments starting from 30th June, 2017 with interest
@ 10% p.a. on the unpaid amount. The firm closes its books on 315t March
every year.

Prepare C’s Executor’s Account till the amount is finally paid.

13. 1 318, 2016 = MU fAfies 3 @gd fdafies i T 6,00,000 S g
AT T 70,000 H IATST HI AT T 6,60,000 F HeI W fRAT | IO
fafies 9 %9 gea &1 T FaH T 100 TIF h 12% FROGEAI Rl 10%
it o it ek Toham | ROTaSl SR SEE oiF 9N < 99 5% o W
T T o7 | HIUH 4 31 WTE, 2018 I RIA IET TIF § A0 AR
TR ARG i o1 (U o™l | 89 10% aftieh SIS TR Sehi Ifofaet
avTh oW 1 318d, 2018 1 fohar | Few W AR =9 W Hhaidl 10%

H T FH TS |
T e W g1 & ufiiRgd o qem kordEl W TS bl gfafsed b
DISHT I oh (ITHT AT NG hl 3TME9Th U= Tfafsear hifsw | 6
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On 1st April, 2016, Ganesh Ltd. acquired assets of T 6,00,000 and took
over liabilities of ¥ 70,000 of Sohan Ltd. at an agreed value of ¥ 6,60,000.
Ganesh Ltd. issued 12% Debentures of ¥ 100 each at a premium of 10%
in full satisfaction of purchase consideration. The debentures were
redeemable after three years at a premium of 5%. The company decided
to transfer the minimum required amount to Debenture Redemption
Reserve on 31t March, 2018. It also made the required investment in
Government securities earning interest @ 10% p.a. on 15t April, 2018. Tax
was deducted on interest earned @ 10%.

Ignoring entries relating to writing off loss on issue of debentures and
interest paid on debentures, pass the necessary journal entries to record
the issue and redemption of debentures.

14. T qAT A5 TSGR & G 3 : 2% UG § oY Sied 7 | 37h AR Torg |
ISt W 10% aTibeh SIS TR AT TR0 T 12% dTMSeh AN o 1 Ta9H™
of | 31 W7, 2019 %I THTG Y 9N (¢ AU A9 FRISH @,
TRl % Yol @ a9 =] @ 9 fge e |

31 WT=, 2019 1 AT gC ¥ o forg emv-giia e @
™ — m%w
(%) (%)
. _ AY-BTH QT
IS WS e
QOI'HW‘CHQ'L{EIIdl .......... T Y &1 .
qE B ACQ G oo | e, THE 1 AT @Il ...
I
w A ET R B A G oo | e,
FEATANA oy
TF I AT @ 1,20,000
qE B A G e |
2,84,000 2,84,000
ATER & Yl @
™ ELI
o T | AR T | T
() | }) () | ®)
WAL ATT | | e, IR AT | [,
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ATSERI ok A1) @Td
™ ST
o T Ao e | dE
(%) (%) (%) (%)
S (ATE) 10,000 | 9,000 | ¥ = @ 78,000 | 69,000
.............................. ISl W = 18,000 | 24,000

............................................................

..............................

319, 2019 % TAT 7T 99 % fore emv-a fafEee @, et & 4ot
@rd qAT IS @rdi ! QU HIT |

arera
THE Q1 915 Teh BH o HISGR & 941 2 : 16 39T § ATH-EI sied 8 | 371
Tt 4t A T 5,00,000 TAT T 3,00,000 § | G5t W 9% wfa Iy = @
2 | SR W 12% Afd a9 =TT =0 ST 2 | THH bl T 4,000 Ui 918 o
T3 | a1 % FIT T 2,00,000 R 6% A1 A fed1 Sl @ | 31 A, 2019
1 GAT gY AN H THH 1 @O T 60,000 TAT TS HI AW T 72,000 AT |
G TH T 5% HH G | gEAARd 1 2 | 31 Hr=, 2019 i THIG 5T
T 1 A AH-gH = @ fi= fen mn R

31 9T, 2019 1 TAT TC TW T AW TH-gIH Tafaem @

™ e WW
ferareor () | )
ot W = IEEIERCIG]

U T AT @ ........ JgEW A= AT |
TR B A G oo |, JEW W TS

o T 1 AT @I ........

T H AR GE | s

AT T 15,000 | S T AL G covver. | e,
FEATId 1Y

T T =T @ ........

ELECaRC I 1| P IR

....................

31 W=, 2019 I GHTW BT Y o foIQ wam qen 13 1 rH-aT fafaes @
qu £||\3Q |

6
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X and Y are partners sharing profits in the ratio of 3

D@HE% oaded From : http://cbseportal.cont

: 2. Their

partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31st March, 2019, partners
capital and current accounts are given below :

Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
. Amount ) Amount
Particulars ) Particulars ()
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  .......... Net Profitb/d | ...
Y’s Current Alc  .......... | ... By Interest on Drawings :
To Salary X’s Current Alc .........
Y’s Current A/c | ... Y’s Current A/c .c..... | L.
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/lc  .......... | ...
2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
) X Y . X Y
Particulars ) ) Particulars ) )
To Balancec/d | .......... | . By Balanceb/d | .......... | ..........
Partners’ Current Accounts
Dr Cr
) X Y . X Y
Particulars () () Particulars ) )
To Bank
. 10,000 9,000 | By Balance b/d 78,000 | 69,000
(Drawing)
Byl
VY R ymtereston | g 500 | 24,000
Capital
TO coveeeeee | By coooeeeces || e
By coooooe. 1| e,

Complete the Profit and Loss Appropriation Account for the year ended

31st March, 2019, Partners’ Capital Accounts and Current Accounts.

OR
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.
Interest on capital is allowed @ 9% p.a. while interest on drawings is
charged @ 12% p.a. X is allowed a salary of ¥ 4,000 per month. Interest
on Y’s loan of ¥ 2,00,000 is to be provided @ 6% p.a. During the year
ended 318t March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were ¥ 72,000. 5% of the Net Profit is to be transferred to General
Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 31st March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended
31st March, 2019

Dr Cr

. A t . A
Particulars II(?[;I;I’I Particulars II(I;I;nt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profit b/d

Y’s Current Alc ..........

By Interest on
Drawings :

X’s Current Alc ........
Y’s Current Alc .........

To Salary
X’s Current A/c

....................

To General Reserve
To Profit transferred to :

X’s Current Alc ..........
Y’s Current Alc ..........

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 31st March, 2019.
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15.

=1 wiftq qen e @rd qen € g AfIE YA § 31 WIE, 2019 S FHI

BT Y & oY Hie a0y F1e 1 ¥ U9 ¥ @id1 a1 31 974, 2019 =i f&fd

oo qam hifsT |
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31 W=, 2019 W1 GHT §Y a9 & f7g Tfd Ua qera= @

. qfyr afst
it
(%) (%)
Y = AN 17,000 30,000
=gl 60,000 18,300
qH 2,000 4,700
i 16,000
(T&T {3 = 6,000) 5,000
JATSIeH HEHIdT Yooh 7,000 30,000
e W= (T a9 &
o 5% i g |) 9,000 s A 1,000
1,00,000 1,00,000
STfars gaT
3 31.03.2018 | 31.03.2019
(%) (%)
(i) | 1\ uTe == 4,000 5,000
(i) | 31eq ==ar 3,000 4,000
(iii) | g&h 12,500 26,500
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From the following Receipts and Payments Account and additional

information of Modern Health Club, prepare Income and Expenditure
Account for the year ended 315t March, 2019 and the Balance Sheet as at

315" March, 2019.

Receipts and Payments Account for the year ended

31st March, 2019

Receipts An(lg)mt Payments An(lg;nt
To Balance b/d 17,000 | By Salaries 30,000
To Subscriptions 60,000 | By Rent 18,300
To Donations 2,000 | By Repairs 4,700
To Furniture (Book
Value Z 6,000) 5,000 By Books 16,000
To Life Membership o q
Fees 7,000 By Buildings 30,000
To Interest on
Investment (@ 5% By Balance c¢/d 1,000
for full year) 9,000
1,00,000 1,00,000
Additional Information :
Particul 31.03.2018 | 31.03.2019
articulars @) (F)
(i) | Subscription received in advance 4,000 5,000
(i1) | Outstanding Subscription 3,000 4,000
(ii1) | Books 12,500 26,500
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16. foram, =ifeer qem fem v ®H o TSGR 9 q91 2: 2 ;1% U § W-gIH
Slied 9 | 31 HT™, 2019 i 3ehT Tefq foemor = wopm & ot -

31 HT=I, 2019 ki fer@m, |ifent a2t femn = fearfa feeror

i () | T <)
TR THER 1,60,000 | YIf& T&AT 9o 10,00,000
<7 foa 2,44,000 | AT 12,00,000
AR wiasy iy 76,000 | ¥k 10,00,000
St fafay <eR 4,00,000

fer®r 14,00,000 EED 40,000

=R 14,00,000

Form 3,60,000 | 31,60,000

36,40,000 36,40,000

31 A, 2019 I T 7 BH & FAIHIN TUT {ohdT qAT AT FEIEH 5 HIHS

=1 W& 1 i foRn | @ wewha g8 o6

i) W qA 9a W I T 2,40,000 SERT ST QAT AT R 10%
IR T SATQ |

(i)  3TIHI T A a1l ARG 7 50% Teieh T oI T o o |

(i) <TER R iy ol & T 5% &1 Jraam feran smam |

(iv) H s TG 1 oAb T 3,00,000 foham T qen @fa § wifeht
AT ST FEEIS foram qen e & @t gro foman s |

(v) % ®H I $a I T 27,00,000 FHfwaa i g S forn qon e o 9w
ATH-HEWISH 3T H 81 | 39 329 o [T¢ HIBIRl & =Tc] @Id @i
Bl

Hif T % TN TEU I W THedhd @A, HEGRI o Yot @d o

gTiifed ®H @ feufd faawo dumr il | 8

HAYAT
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HeT qUT HIgT St 3 : 2% AUId | Y-gIH sfed & &1 31 A=, 2019 =t fefa
oo 7 yeR @ o -

31 AT, 2019 hl A qUT HigH 1 feafa feemor

. RyR) . T3
e () | (<)
TGN 28,000 | s T Te 10,000
T S 10,000 | TTER 65,000
U= wiesy Aty 22,000 gﬁ;ﬁuﬁ& 60,000
ESiE i 33,000

7ed 60,000 T 57,000
WEd 40,000 1,00,000
1,60,000 1,60,000

1 3094, 2019 =1 f=faRad w@f @ @ % 1/5 9F W fT 35 T 1 T
AT ATSIER ST | AT 5 ST 91T qUf &9 § Higd 9 fehd fomam |

() MY T 10,000 BTG FiftEg w1 391 9T A@ |

(i) T 3,000 1 Th ¢IeR, TE=hl < TRT &1 i@l A KU & & § M
T e, 3 o199 qui fder 29 T 2,000 W1 ST R |

(iii) SHHAT @lY(d o Teh qd h (1T T 5,000 T TTGLH HEAT T |

(iv) TehEd W ediohd T 2,000 HH TRIT T o1 | Taehi H Tioh ol HodTohd
$9%h IR qod | 10% Teeh TRl T o7 |

(v) &l SHESE o 9eE 9T, HeT q91 Higd ohl @YW Yol 9 20%
S Yot ST |
QTR @A, |IRIGRI & Yoit @rd aom 75 %H o1 feufa faawor damr i | 8
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315 March, 2019, their Balance Sheet was as

follows :

D@HE% oaded From : http://cbseportal.cont

Balance Sheet of Lisa, Monika and Nisha as at 315t March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M
Trade Creditors 1,60,000 | Land and Building | 10,00,000
Bills Payable 2,44,000 | Machinery 12,00,000
Eimployees Provident 76,000 | Stock 10,00,000
Fund
Capitals : Sundry Debtors 4,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000

Nisha 3,60,000 31,60,000

36,40,000 36,40,000

On 31st March, 2019, Monika retired from the firm and the remaining
partners decided to carry on the business. It was agreed that :

(i)

(i1)

(iii)

(iv)

v)

Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

50% of the stock was taken over by the retiring partner at book
value.

Provision for doubtful debts was to be made at 5% on debtors.
Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted in the accounts of Lisa and Nisha.

The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.
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On 315! March, 2019 the Balance Sheet of Madan and Mohan who share

profits and losses in the ratio of 3 : 2 was as follows :

Balance Sheet of Madan and Mohan as at 315 March, 2019

Liabilities AL | Assets Amount
Creditors 28,000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 22’000 Doubtful debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000

They decided to admit Gopal on 15% April, 2019 for 1/5'" share which
Gopal acquired wholly from Mohan on the following terms :

) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.

(i1)) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 in full settlement.

(ii1)
be provided for.
(iv)

valued 10% more than its market value.

A claim of ¥ 5,000 on account of workmen’s compensation was to

Patents were undervalued by ¥ 2,000. Stock in the books was

(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.

Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.
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T3t T 3 T 10 I8 & 1,00,000 THAT 3= o FHT & U Aeeq
smf=ra R | 379t 1 FTeA 60% < SifeRm W foRem o | TR 1 am e
ThR T T o7

e qAT AT W — T 690 3 (T 4 Hifim afza)

o gt 3faw It W — Hifrem afgd 9w
1,90,000 37211 % fOTQ 3TTeEA UTed Y | 3reed e Yepr & femam T

T % —10,000 33 & AT 3TreEAT 1 € HL feam m |

T @ —1,00,000 372 6 fIU 3T T 50,000 3T T e TohIT T |

T T 80,000 3T & AT AT T 50,000 M <1 ATee fham T
AT qAT e W qed Afdfcs TN b1 qameieH yom don S1fam It ™
o3 Uit 9 fopam |
T @ ¥ getyd 3relt, e 1,000 A0 % fAw Smeer feem oem, 9
IO T 379 T 1 YA TS b 77 L e o |
T T Y grafua orelt, 1,000 TR0 T ATeeS foRam T o, guw qen Af=a|
AT TN T PTAE H H TR @1 | 3G M T 5O B $5 T 15 Ifd
379 Ui Sig YA i Rt fem T e |
Tl fafies i qEael § 3IudH oHedl % fAU Srevesh s wfafseat
sifo |

JrqaT

‘g feIfee’ T 10 Teds % 4,00,000 3T H fawh T 40,00,000 1 3ferhd
4t o @Y aofiehd off | 9 | 70,000 IUF Yed SFE b1 i Bed wer
fafiee’ =1 378 9 fohu MU weq & foaw fomam = 1 2,00,000 39T 1 FiEA
ST SRl TRl TRIT QT TR T ST 0 TR & AT o

ATeT | — T 39fq 3w
AT W — T 29fq 3w
| ITAT T — T 29l AW
el @ Afm A W~ 7 39l 3w
T I W TR TR | W 5
1,00,000 37T X — Wi TS gl i
60,000 373N 9T — T 79w
30,000 373N T — T 59fd 3w
10,000 379 W — T 39fd 3w

Gl 9 39 10,000 3111 1 T R foren 9 W st T 3 Wi 371 e g
9 | 3 39 A T 12 Wi T qui Yew gA:fifaa s fem m |

ITY® THeAl o fofe Fm fafee’ Hi gl § AEREs UsmE yiafsear
HIfT |
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Rathee Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment — < 6 per share (including
premium < 4)
On First and Final Call — Balance including premium
Applications for 1,90,000 shares were received. The allotment was made
as follows :

Category A — Applications for 10,000 shares were rejected.
Category B — Applications for 1,00,000 shares were allotted
50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
Excess money received on application and allotment was adjusted
towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid
the entire amount of his share money with application.

Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay
the first and final call money. His shares were forfeited and re-issued at
% 15 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of

Rathee Ltd.

OR
‘Venus Ltd’ was registered with an authorised capital of ¥ 40,00,000
divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were issued as fully paid to ‘M/s. Star Ltd.’ for building purchased from
them. 2,00,000 shares were issued to the public and the amounts were
payable as follows :

On Application — < 3 per share
On Allotment — < 2 per share
On First Call — T 2 per share

On Second and Final Call — < 3 per share
The amounts received on these shares were as follows :

On 1,00,000 shares — Full amount called
On 60,000 shares — % 7 per share
On 30,000 shares — T 5 per share
On 10,000 shares — T 3 per share

The directiors forfeited 10,000 shares on which only ¥ 3 per share were
received. These shares were reissued at ¥ 12 per share fully paid. Pass
necessary journal entries for the above transactions in the books of
‘Venus Ltd’.
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PART B
OPTION I

(Analysis of Financial Statements)

18. TSI TIATGeR— ¥ Uehg JATE o his af 3aT80 Sty | 1

Give any two examples of cash flows from operating activities.

19. Ushs JaTE faetu dOR 1 & fou foxfia nfafafrmn’ s om o1ef 8 2 1

What is meant by ‘“Financing Activities’ for preparing Cash Flow
Statement ?

20. < T8 gu @ fefefEa srgurat it o it 4

(i)  SeH U

(i) T ATad AU

G
Y=l © e 3ANH . ¥10,00,000
T § 3R AT . Tl § e ANH T 120%
YT . JETEHl | HA I H 10%
Tohdl oMY i T . 40%
ARH Teih . ¥ 1,50,000
AT T . IR Wi ¥ T 20,000 31ferh

A

(%) I qAT R qYE UH TARCE &1 g @9 T 1,00,000 o7 | 3ThT AT
TREFRET T 4,00,000 off T =M GHATE T 2,00,000 off | R 50%
off | 3Eh P& IREHRET T 10,00,000 off T 10% Jeiary o
T 4,00,000 o |
Fraw W g i oA Hif |
(@) T S Sl =T 8 I W bt oY G 25% & | SEhT Tohel oy
T 5,00,000 & | 3R IMYUNH HI¥ T 25,00,000 8; A <FdTG
< 8,00,000 TAT = THEHET T 23,00,000 7 |
3Heh! IR Yol 3TEd STTITA shl TOMT ST | 4

DA baded From : http://chsep@tal . cont Courtesy : CBSE



http://cbseportal.com/
http://cbseportal.com/

D%oaded From: http://cbseportal.com

(=]
From the given information, calculate the following ratios :

) Operating Ratio
(ii))  Inventory Turnover Ratio
Information :
Cash Revenue from Operations : ¥ 10,00,000

Credit Revenue from Operations : 120% of Cash Revenue from

Operations

Operating Expenses : 10% of Total Revenue from
Operations

Rate of Gross Profit : 40%

Opening Inventory : ¥ 1,50,000

Closing Inventory : ¥ 20,000 more than Opening
Inventory

OR
(A) Net profit after interest and tax of M Ltd. was ¥ 1,00,000. Its
Current Assets were T 4,00,000 and Current Liabilities were
< 2,00,000. Tax rate was 50%. Its Total Assets were ¥ 10,00,000
and 10% Long term debt was ¥ 4,00,000.
Calculate Return on Investment.

(B)  Rate of Gross profit on Revenue from operations of a company is
25%. Its Gross profit is ¥ 5,00,000. Its Shareholders’ Funds are
T 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate its Working Capital Turnover Ratio.
21. IO AfUfEE, 2013 H FH-III 9M-1 & AR HHfaRad AG Hl T

HFT o feurfa foawor # fora Sufident & st=aria el ST 2 4
(i) qdcd =4
(i) Gau IR

(iii) AT R T 9

(iv) wH=d fgd & foQ gaa™

(v) AH-gi oo § Jerrrcdss 99
(vi) e 3rfifeaend

(vii) I foe

(viii) =aaTieh forg
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Under which sub-headings will the following items be placed in the

Balance Sheet of a company as per Schedule-III, Part-I of the Companies
Act, 2013 ?

(1) Prepaid Expenses

(i1)  Loose Tools

(iii) Loans Repayable on Demand

(iv)  Provision for Employees Benefit

(v)  Negative Balance in the Statement of Profit and Loss
(vi)  Bank Overdraft

(vii) Bills Receivables

(viii) Trade Marks

22. Tfafea =1 8 T o fafide’ 1 M= SR &1 dH-giH foeto d9r

45”3& :
2018 - 19 2017 - 18
IEELUI
(%) (%)
T 8 ATH 20,00,000 10,00,000
YT Teieh ol hd 7,70,000 4,20,000
ik | iEdd 1,20,000 80,000
I I 52,000 30,000
I AT 60,000 50,000
R 50%
IraT
31 W, 2019 W TATG §T I 6 (Y Soohl (S o AWM faewor ¥
frefafaa g=m ura 53 -
2018 - 19 2017 - 18
IEELUI
’ (%) ()

=Tl § 3T 60,00,000 45,00,000
U f&d = 30,00,000 22.50,000
TeIgTE 7,50,000 6,00,000
I I 15,50,000 10,00,000
R 50%
qoTcHeh A48T foawor dom shife |
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Prepare a Common-Size Statement of Profit and Loss of ‘Hari Darshan

Ltd.’ from the following information :

Particulars Note 2018 - 19 2017 - 18
No. (%) (%)

Revenue from Operations 20.00.000 10.00.000
Purchase of Stock in Trade 7,70,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 50,000
Tax Rate 50%

OR

Following information is extracted from the Statement of Profit and Loss

of Delko Ltd. for the year ended 315* March, 2019 :

Particulars 2018 - 19 2017 - 18
(%) (%)

Revenue from Operations 60.00.000 45.00.000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%
Prepare Comparative Statement of Profit and Loss.
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m
23. 314M, 2018 % T fafaes 1 feufa faawon fmmfafad v @ or
e fafies
31 6T, 2018 w1 feufa faeror
dC | 31.3.2018 | 31.3.2017
forror E. z >
I — GO U 3o
1. | sroreamy fAfermt -
(1) ofer gt 19,00,000 | 17,00,000
() d=9 g i 1 6,00,000 |  3,00,000
2. | 3ToreT ATy
FPEANIE kA 2 5,00,000 |  4,00,000
3. mﬂw :
(1) Feurats =9 3 1,70,000 |  1,75,000
(9) Sfeuraty e 4 2,00,000 |  1,65,000
$A 33,70,000 | 27,40,000
II - gttt ;
1. | 3T<reT gt
(31) Tomft afEraET
(i) d gt 5 24,00,000 | 19,00,000
(i) T FEFafr 6 2,00,000 |  3,00,000
() srure Tarfaemm 3,00,000 |  2,00,000
2. WFLW&'HTQ'ERT? :
(e1) =y fafe=m 1,40,000 |  1,70,000
(9) (%ieh) ATA-F= 2,60,000 |  1,30,000
(|) Ths T Uhg oo 70,000 40,000
£ 33,70,000 | 27,40,000
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o
@Al o AeH
:ﬁz r— 31.3.2018 31.3.2017
9. T T
L. LoD Qa e .
(eTfererr Sretq wmy-gT foawr &t
V) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreieRTelA /T ;@
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | STeUTATer SHUT ;
Sop AfforeRy 1,70,000 1,75,000
1,70,000 1,75,000
4. | T ITH :
% oI Jrae™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | ot uftEeatrat
ENICE 26,00,000 20,00,000
o : ThiAd (Fled) easd (2,00,000) (1,00,000)
24,00,000 19,00,000
6. | ST UNEFTET
Tt 2,00,000 3,00,000
2,00,000 3,00,000
STaRE T :

i) ¥ 1,00,000% 12% 9T ki fFHT 1 310, 2017 i fomam = |

(i) 99 H T 80,000 ANTA hl Teh AR o T THGA Teas™@ T 40,000 o
I T 10,000 T T =1 AT |

Uohg JaTg foewur dam il | 6
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Following is the Balance Sheet of X Ltd. as at 315t March, 2018 :

X Ltd.
Balance Sheet as at 315¢ March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,00,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 217,40,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
(i) Tangible Assets 5 24,00,000 19,00,000
(ii) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 217,40,000
Do%‘u]l/ibaded From: http://cbseptal . cont Court esy CBSE
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Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
No. Particulars = -
1. Reserves and Surplus :
(Surplus i.e. Balance in
Statement of Profit and Loss) 6,00,000 |  3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdraft 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
5. Tangible Assets :
Machinery 26,00,000 | 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24,00,000 | 19,00,000
6. Intangible Assets :
Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000

Additional Information :

(i)
(i1)

< 1,00,000, 12% Debentures were issued on 1 April, 2017.

During the year, a piece of machinery costing ¥ 80,000 on which

accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.

Prepare a Cash Flow Statement.
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22,

23.
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PART B

OPTION II
(Computerised Accounting)

AQThT A4S | 22T Ik hl 91 dTsy |

Name the data element in accounting transaction.

“Trerfien ﬁ (1)’ (Primary Key) sl &I a1 B2
What is meant by ‘Primary Key’ ?

?‘TEEFI’ (Sequential) d1 ‘@Iﬁ[-ﬁm’ (Mnemonic) ﬁ?s’j& e HHFATSU |
gt

A U0 37afT T ‘ST hl TUET K] HHY FF § W S 9T 9k hl

3@ T |

Explain ‘Sequential’ and ‘Mnemonic’ codes.

OR
State the element which is considered while calculating ‘earning’ for
current payroll period.

Teh 310 @R ATdeaa i faerwareti 1 3g@ i |

HAYAT
“FrgIehd @I TGid ohl TATHT H HidAfed TN &l 3@ hHIT |
State the features of a good accounting software.

OR

State the steps involved in installation of ‘Computerised accounting
system’.

“reerd et (Password Security) dAT ‘gl afee’ (Data Vault) S1sci i
HHATSU |

Explain the terms ‘Password Security’ and ‘Data Vault’.

39 gRofl &1 AW FqRT S SAihel HI a9t URMT W st ¥ e ®9

& cxc i) Teh FAAITHAT (interactive way) % | g9<h g ATl <Rl 349
S |

Name the table which is an interactive way to quickly summarize large
amounts of data. State its five advantages.
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SET-2
Series BVM/C wIE A,
Code No. 67/1/2
S 4.
gleeff ®ig # IH-Yead & g@-
ROHNO. q'{&;[aw%'@| s H—@Tg

Candidates must write the Code on the
title page of the answer-book.

o HYA ST H A foh 38 YU H Hfgd Y5 28 @ |

o TH-UA H Fied FTU HI AR T T Shig T Hl B IT-IEehl o JE@-I8 |
fad |

o FHUA A T oh 39 TH-IT H 23 Y 7 |

o HUAT TTH 1 IW {TEHT & KL ¥ UgeA, T T THuTeh a9 ford |

o T YHUA HI UG % fo1C 15 fire 1 Tm fean w2 | weA-uw o TR gty
H 10.15 1 fopa SO | 10.15 991 € 10.30 51 T ST hadl TH-UF Hl T
3TN 39 AT & GRF o IT-YIEdh! W g I &1 fora |

e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

IR
ACCOUNTANCY

REgiRa a7 : 3 o2 STfeIHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80
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Wﬁﬁﬂ:

(i) TBIH-YTG GUSIH [ANFHE- & IR @ |

(i) @S & gl & fore srfHard & /

(i) @ @ & & 999 & - 1319 [4aron &7 [y a9 sif¥eicrd a@re |
(v) @UE @ & &acT 0% & [dehcy & Jo41 & IoK feifaw |

() [ 397 & Y @S] F I TH & L7 W [ond 5 =T |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options - Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

WU &
(TR TISAT, AT BHT AT BT o T8 AEmen)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1. et sremve dired & fodie faemor R d 999 9= @ & ol e

fear Strar 2 2 1
arera
‘ITTSia HEEIaT Yook b1 T 37 7 ? 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?

OR
What is meant by ‘life membership fee’ ?

2. 19cS, 2018 I TSt qYT HAT 7 U AR BH Y HI | 3§ fAviT foram
5 T =+ T 2,500 Ui foumdl o= aur dar & iy % uvETq HE S g
1Y BT 10% HHIH T o7 |
TS I oA d1 €91 1 AR § g 31 A=, 2019 i FETA §C N o6 fAQ
BH &1 g AT T 2,27,500 AT | THT o FHHIIE I AT T | 1

Raj and Seema started a partnership firm on 15t July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commission for
the year ended 31st March, 2019 was ¥ 2,27,500. Calculate Seema’s
commission.
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3. T TSGR % YAV h GHY FH h W H ¥ U HISGR h @I % WA H o
I AT B 2 1
AYAT
T TEUT hid THI I AR o U ATH-FEHSH AT ohl TTUFT he h
STl 8 2 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR
At the time of retirement, how is the new profit sharing ratio among the
remaining partners calculated ?

4. 3T o AY-ATUGH 1 =T 37 7 ? 1
HAAAT
3T o T T T Y 7 ? 1
What is meant by over subscription of shares ?
OR

What is meant by ‘par value’ of a share ?

5, %, @ AU T AIHER ¥ QAT 5 : 4 : 3% UM H A9 dled I | IgH
1 3799, 2019 § 310 ATH-HEWISH TITd ! 2: 2 : 1§ Sga o1 o form |
35 fafyr =1 g T==F § T 3,00,000 T AY A7 9AT ATH-BIH @Td o A9 9&I
T T 4,80,000 T I T |

IIH % TIU AT-HEwWSH 31U § Uiad o q9a ATavash U= wfafeeat
HIT | 1

A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
dec1ded to change their profit sharing ratio to 2 : 2 : 1 w.e.f
15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of T 4 ,80,000 in the Profit and Loss
Account.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio.

6. WM YT AT Tk B o R & qAT 1: 3% SFIUT § ATH-gH Sled o | s
@M 9 BH B T 1,00,000 T R0 TG | A0 Yot ok faich Tear 4 ot wH R
T 1,50,000 1 T T | 1 3, 2019 HI BH HI foEeT & TN qeT gER
qREF R | ¥ 1,40,000 9T 3T |
I8 Wi gY foh wH st i Fdta vt dan 7@ off, e @@ qen e & R
YA 3hH T Ig@ hHITIT | 1

Khan and Gupta were partners in a firm sharing profits and losses in the
ratio of 1 : 3. Mrs. Khan gave a loan of ¥ 1,00,000 to the firm. Gupta also
gave a loan of ¥ 1,50,000 to the firm besides his capital. On
15t April, 2019 the firm was dissolved and its assets realised ¥ 1,40,000.
Assuming that there was no third party liability of the firm, state the
order of payment of Mrs. Khan’s loan and Gupta’s loan.
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7. T=fafea q9g =1 31 7R, 2019 =1 #6149 o feufa faewor § iy -

gSft iy (1 31, 2018) ¥ 10,80,000
o HIY (1 31, 2018) T 4,80,000
o & e Ied e T 6,00,000
10% o= i e (1 319, 2018) T 4,80,000
Tod Y s W 9T =1t T 48,000

na:rﬁm‘mqt%%oooowmgaﬂ|uaqﬁnfmawrefanﬂw%q1%am@

T g B

Present the following items in the Balance Sheet of Queen’s Club as at

31st March, 2019 :

Capital Fund (18t April, 2018) ¥ 10,80,000
Building Fund (15t April, 2018) T 4,80,000
Donation received for Building < 6,00,000
10% Building Fund Investments (15t April, 2018) < 4,80,000
Interest received on Building Fund Investments T 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work is in progress and has not yet been completed.

8. & U1 fAyH AISER & QT 2 : 1% UG H TH-ZIH died & | 354 ¥
1/5 9T % OIC T\ I T @EIGR 991 | 39 399 % fu BH A @t #
oAt TUsel dfe 9l o f19d W < 9 aN1 < 5 o YR T HET o |

foee gi= aui o @9 9
EL) 2013 —14 | 2014 —15 | 2015—16 | 2016 — 17 | 2017 — 18
A () 50,000 40,000 75,000 (25,000) | 50,000

Ffetad 1 THEISH i o I9aTd B sl TAT(G i TUET ST

Ty 2014 — 15 & AN Sl TUMT ATA hl A g0 T 10,000 i T T

T o 9aTq i T8 o |

Hari and Krishan were partners sharing profits and losses in the
ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The

profits for the last five years were :

Year 2013 -14 | 2014 -15

2015 -16

2016 — 17

2017 - 18

Profit (%) 50,000 40,000

75,000

(25,000) 50,000

Calculate Goodwill of the firm after adjusting the following :

The profit of 2014 — 15 was calculated after charging ¥ 10,000 for

abnormal loss of goods by fire.
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9. & qA W Th BH o AHCR & AT 7 : 3 UMM H ATY-GIH Sled § | h!
il 9Sf 0 % T 9,00,000 T @ T 4,00,000 off | HEER! Ho@ § HEfeiad
T JIEYE o

() IS W 10% i 98 ==
(i) & I 9fd 99 T 50,000 9 qAT @ hl Jfd 918 T 3,000 I |

31 9=, 2019 I THT FC a9 o AH T 2,78,000 1 FIHSH ST W =A< qe
HTeieil o1 ddq e foMT st feam e |

319 S o1 TR A §Y ITYTH < o (¢ ATTRIH THREIGH Tafee Hivw | 3

STt
%, @ A T TH BH b ARER A | 1 3, 2018 I A Ui s
T 4,00,000, T 3,00,000 TAT T 2,00,000 ff | HCH TG & UMl

TER

(i) I T 5,000 Ifd HTE Iq9 <F o |

(i) @R wl Ut W 10% it o <= 2= o |

31 T, 2019 %I HATK §T ¥ 1 Yg AW T 3,00,000 I {THSH HEEH *
e IUYh Al ol yrae fepu fomm s feam |

I T I T A g ITAH (S o e o fIC TARiem afafee hive | 3

A and B are partners in a firm sharing profits and losses in the
ratio of 7 : 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.
The partnership deed provided the following :

) Interest on capital @ 10% p.a.

(ii)  A’ssalary T 50,000 per year and B’s salary ¥ 3,000 per month.
Profit for the year ended 31st March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR

A, B and C were partners in a firm. On 1St April, 2018, their capitals
stood at ¥ 4,00,000, ¥ 3,00,000 and T 2,00,000 respectively. As per the
provisions of the partnership deed

) A was entitled to a salary of ¥ 5,000 per month.

(i1)  Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 31st March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.

Showing your working clearly, pass an adjustment entry to rectify the
above error.
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10. o, 9 AT 3R TH BH o AR & TAT ATH-FIH S-SR died o | A9 F 1/4
9T % T T8 ®I T A1 HEER SR W0 | 9, F, IR qA1 TH Wk 6§
wﬁmgﬁa@“ ?wﬁﬁwgﬁ%szoooooﬁamwwrﬁwmm

9 H TG A | AR TG ATRL AT YA Hleh
qAT AR i ] UESH AH-HEESE T, | W%‘ITIWﬁZﬁ%B
QAHYROT qe qémldﬁ o G § HrEl-d GHRISH i o qe=rq 9, g ae
3T T Sft AR T 40,000; T 50,000 TAT T 60,000 o |

i, ﬂawwﬁ%@ﬁmﬁmamwﬁﬁéﬁ%mﬁﬁw
ﬁwﬂwqﬁﬁmﬁml 3

P, Q and R were partners in a firm sharing profits and losses equally.
S was admitted as a new partner for 1/4th share in the profits. The total
capital of the new firm as agreed between P, Q, R and S was ¥ 2,00,000
and S brought in cash equivalent to 1/4th of this amount as his capital.
The capitals of P, Q and R were also to be adjusted in their profit sharing
ratio by bringing in or paying off cash as the case may be. The capitals of
P, Q and R after doing adjustments related to revaluation of assets and
reassessment of liabilities were ¥ 40,000; ¥ 50,000 and ¥ 60,000
respectively.

Calculate the new capital of P, Q and R and pass necessary journal
entries for the above transactions in the books of the firm.

11. &8 90 39 T ®H o HEER 9 991 3 : 7 % AU H ATH-FIH Sied o |
31 T, 2019@@@@%%%@W|ﬁwaﬁﬁﬁxﬁﬁaﬁﬁam
< 90,000 F1 Wi 9o T 1,00,000 F SER 2 @ A1 | TEEIRR (T
T qd % H kg hl BIgR) amqaﬁawéamsﬁaﬁaagﬁ@ﬁﬁ

ST i o v fefetfad oieed

() ﬁrs'ﬁwmaﬂm%,w%% Wﬁ%ﬁﬂl

(i) el TIh BT 20%, T 20,000 % eI 4 It fueH # & fomm |

(iii) 9 Tk Sl 10% hl BIH T T &=7 T4 |

(iv) Y TFERI Sl = GRT 5% 93 T YA fomam T |

STh Tl o foTu w1 sl J&qehl § SATawTeh UsiHTo= Jfafsear shifee | 4

Singh and Jain were partners in a firm sharing profits and losses in the

ratio of 3 : 7. On 315t March, 2019 their firm was dissolved. On the date

of dissolution the Balance Sheet showed stock of ¥ 90,000 and creditors

of ¥ 1,00,000. After transferring the assets (other than cash in hand and

cash at bank) and third party liabilities to realisation account the

following transactions took place :

1) Singh took over 50% of the total stock at 10% discount.

(i1)  20% of the total stock was taken over by creditors of ¥ 20,000 in
full settlement.

(iii) Remaining stock was sold for cash at 10% loss.

(iv) Remaining creditors were paid by cheque at a discount of 5%.

Pass necessary journal entries for the above transactions in the books of

the firm.

DA#Daded From : http://cbsepbrtal . cont Courtesy : CBSE


http://cbseportal.com/
http://cbseportal.com/

D%oaded From: http://cbseportal.com

(=]
12. TUFH, 91 QAT 9IS Uh HH o TSGR & qAT 3: 3 : 4 & U § &Y &ied o |
31 WTH, 2016 I A H1 <& & T |ﬁ3%ﬁw%’ﬁéarrf§r
T 1,09000 St | % w2 19,000 1 PTAE T HL A T q
3191, 2017 ¥ Y& FH AT HT A A TR fepzal | 129 ik
m%waﬁmw | BH AT g&deh Ufd 99 31 W i 55 Ll & |
Ul YA AT I @k S T @IAT dIR I |
X, Y and Z were partners in a firm sharing profits in the ratio of 3 : 3 : 4.
Z died on 315t March, 2016. The amount payable to Z’s executor K was
T 1,09,000. ¥ 19,000 were paid to K immediately and the balance was
pald in three equal yearly instalments starting from 315 March, 2017
with interest @ 12% p.a. The firm closes its books on 315t March every
year.
Prepare K’s account till he is finally paid.
13. U T ST WIYEN & 41 3 : 2% STJU § oW died & | I7h HIsie] detw o
ISt W 10% aTiteh ST TRIH AT STE0 T 12% dTMHeh AN o 1 9™
o1 | 31 W, 2019 S TATA BT ¥ o (AQ AU AWM FRISH @,
TrgiErt % ot @ e =T @i e fer e E |
31 WT=, 2019 1 AT gC ¥ o forg vz e @
¥ STHT
Tt T
Torazom ToraTor
(%) (%)
. NI EAIERCI I
IS WS e
T <1 =Te] @Al .......... JTTET 9T ST
qE B ACQ G oo | e, THE 1 AT @Il ...
I
w A ET R B A G oo | e,
gEAT=id oY :
T <Rl =Te] @Tal 1,20,000
qE B A G e |
2,84,000 2,84,000
ATSERT 6 Yot @
¥ STHT
ferawor | AR feraor | A
() | ®) () | ®)
WA AT || s WAL AT || e,
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ATSERI ok A1) @Td
™ ST
o T Ao e | dE
(%) (%) (%) (%)
S (ATE) 10,000 | 9,000 | ¥ = @ 78,000 | 69,000
.............................. ISl W = 18,000 | 24,000

............................................................

..............................

319, 2019 % TAT 7T 99 % fore emv-a fafEee @, et & 4ot
@rd JAT =Te] @ral sl G0 T |

arera
THE Q1 915 Toh BH o HISGR & 941 2 : 1 39T § AT sied 8 | 371
Tt 4t shHe: T 5,00,000 TAT T 3,00,000 7 | Gt W 9% wfa 9y = @@
2 | BT W 12% Afd a9 =TT =0 ST 2 | THH bl T 4,000 Ui 918 ddd
T2 | 91 % FOT T 2,00,000 W 6% T AT fed1 Sl @ | 31 A, 2019
1 AT gY I H THH 1 @1 T 60,000 TAT TS HI AW T 72,000 AT |
G TH T 5% HH G | gEAARd 1 2 | 31 Hr=, 2019 i THIG §T
T 1 A AH-gH =i @ fi= fen R

31 9T, 2019 W1 TAT TC TW T YW TH-g Ferfrase @ran

™ e WW
ferareor () | )
ot W = IEEIERCIG]

U T AT @ ........ JgEW A= AT |
TR B A G oo |, JEW W TS

o T 1 AT @I .......

T H AR GE | s

AT T 15,000 | S T AL G covver. | e,
FEATId 1Y

T T =T @ ........

ELECaRC I 1| P IR

....................

31 W=, 2019 I GHT BT 94 o fIQ wag qe a3 1 erH-gT fafaem @
qu £||\3Q |
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X and Y are partners sharing profits in the ratio of 3

[xgggoaded From: http://cbseportal.com

: 2. Their

partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31st March, 2019, partners
capital and current accounts are given below :

Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
. Amount ) Amount
Particulars ) Particulars ()
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  .......... Net Profitb/d | ...
Y’s Current Alc  .......... | ... By Interest on Drawings :
To Salary X’s Current A/c .......
Y’s Current A/c | ... Y’s Current A/c .c..... | L.
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/lc  .......... | ...
2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
) X Y . X Y
Particulars ) ) Particulars ) )
To Balancec/d | .......... | . By Balanceb/d | .......... | ..........
Partners’ Current Accounts
Dr Cr
) X Y . X Y
Particulars () () Particulars ) )
To Bank
o pank 10,000 | 9,000 | By Balance b/d | 78,000 | 69,000
(Drawing)
Byl
VY R ymtereston | g 500 | 24,000
Capital
TO coveeeeeee | By coooeeeces || e
By coooooe. 1| e,

Complete the Profit and Loss Appropriation Account for the year ended
31st March, 2019, Partners’ Capital Accounts and Current Accounts.

OR
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.
Interest on capital is allowed @ 9% p.a. while interest on drawings is
charged @ 12% p.a. X is allowed a salary of ¥ 4,000 per month. Interest
on Y’s loan of ¥ 2,00,000 is to be provided @ 6% p.a. During the year
ended 318t March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were T 72,000. 5% of the Net Profit is to be transferred to General
Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 31st March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended
31st March, 2019

Dr Cr

. A t . A
Particulars II(?[;I;I’I Particulars II(I;I;nt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profit b/d

Y’s Current Alc ..........

By Interest on
Drawings :

X’s Current Alc ........
Y’s Current Alc .........

To Salary
X’s Current A/c

....................

To General Reserve
To Profit transferred to :

X’s Current Alc ..........
Y’s Current Alc ..........

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 31st March, 2019.
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14. 1 319, 2016 & T fafiee 4 @gq fafiee 1 T 6,00,000 i aREraf=
AT T 70,000 H FATT H AT T 6,60,000 F eI W fRAT | MO
ffides 9 %9 Iod &1 g0 YaE T 100 Y&h b 12% KOG Bl 10%
sfiftrerm o Frifera shteh feharm | SR B S diF a6 o qvETd 5% o Hiftem
T T oA | HIGH 4 31 WTE, 2018 1 RIYF YT G99 § JJdH AALIh
T g O R R | gE 10% aTfYeh ST T EChRT Tfavfai §
Araweh a9 1 318, 2018 & fopam | e W 31fSid =T T *wedt 10%
HI T Y HI TS |
Fors ffm @ g & eufdfgd 0 aun kol | S sl gfafsesdt
BIgHL FOIHT o FTHA qAT IMeA <l ATTIH TeirH=n gfafseat Hif | 6
On 1st April, 2016, Ganesh Ltd. acquired assets of ¥ 6,00,000 and took
over liabilities of ¥ 70,000 of Sohan Ltd. at an agreed value of ¥ 6,60,000.
Ganesh Ltd. issued 12% Debentures of ¥ 100 each at a premium of 10%
in full satisfaction of purchase consideration. The debentures were
redeemable after three years at a premium of 5%. The company decided
to transfer the minimum required amount to Debenture Redemption
Reserve on 31st March, 2018. It also made the required investment in
Government securities earning interest @ 10% p.a. on 15t April, 2018. Tax
was deducted on interest earned @ 10%.
Ignoring entries relating to writing off loss on issue of debentures and

interest paid on debentures, pass the necessary journal entries to record
the issue and redemption of debentures.

15. 31 9, 2019 Wl TATA Y 99 o [OY WRAl F0« 1 WIftd qe1 Y @l

frafefaa & -

31 WT=, 2019 i THT gC AW ok 10 WRet Feral o1 TTfed T YT @ran

. T Ty

il () | T )
Ay fi= @ 10,500 | 25,000
L] 70,500 | I =T 4,000
TE] 5,000 | T 3,000
3TSfle HEEIdT Yoob 10,000 | ferTra 32,000
fafamT & s 2,000 | g&doh 4,000
LK R Rl 30,000
98,000 98,000
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STIaARE G :
P 31.{(3%2)018 31.:(3%2)019
Am == 2,000 3,500
3Ted ==l 3,400 4,300
NRSIED 8,000 12,000
9% Taf=mr 25,000 25,000

31 W=, 2019 %I TWS BT 9N % U a9 H A qUT A @rAT q™
319, 2019 ! 3HehT fEfd foawor G Hifvw |

Following is the Receipts and Payments Account of Bharti Club for the
year ended 315t March, 2019.

Receipts and Payments Account of Bharti Club for the year ended

315t March, 2019

) Amount Amount

Receipts ) Payments )
To Balance b/d 10,500 | By Salaries 25,000
To Subscriptions 70,500 | 27 rgaveumg 4,000

xXpenses
To Donations 5,000 | By Stationery 3,000
To Life Membership Fees
10,000 | By Rent 32,000
To %ncome from 2,000 | By Books 4,000
nvestments

By Balance c¢/d 30,000
98,000 98,000
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Additional Information :

Particulars 31.3.2018 | 31.3.2019
" (%) (%)
Advance Subscription 2,000 3,500
Outstanding Subscription 3,400 4,300
Books 8,000 12,000
9% Investments 25,000 25,000

Prepare Income and Expenditure Account of the Club for the year ended
315t March, 2019 and its Balance Sheet as at 315t March, 2019.

T3t T 3 T 10 I9% & 1,00,000 THAT 30 o FFEA & U 3tEed
smmfera R | 3Tem @ i 60% < iftrm W foRen o | Uiyt o1 yrram =
THR B T o ;

TS qYT 3TMeeT W — T 69 3 (T 4 Hifim afzq)

o gt rfm I . — Hftem afza 9w
1,90,000 37 % TTQ STEE T BT | 3TeeA F1 FohR | oA T

T % —10,000 373 & fT 3TreEAt 1 € L feam m |

T @ —1,00,000 37N o fAT AT 1 50,000 T HT 3TTee T T |

T —80,000 3TN o foTT 3MTeEHl I 50,000 A T 3MeieT fomam T |
TS qT 3TMeeH W UTed IfATTh TR BT TUESH Y90 a1 AfH Ire-T 1
=7 Uiy 7 fomam T |
T @ O gEtyd srelt, SEa 1,000 A9 % fw smeae feem oem, 9
T | 37T TR T YA ITTeeH o FHI L G o7 |

T Y gEq o, TS 1,000 TR0 R 3Teed foRam T o1, YoW qen 31t
T TRT T YA B § STEHa @ | 3Heh 37T 1 g B = T 15 i
379 Ui g YA i Rt feum T e |

Tt fafies &1 geasl § I0YH el & folw oTawaess st gfafsest
HIST |

YT
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‘FE fafiee’ T 10 T % 4,00,000 3= H fa9h T 40,00,000 i ATeeRd
USit ok |1 USfihd off | $H ® 70,000 YU &A@ A 1 FEA BHE wR
fafee’ = 398 ha fohu U e & forw fekam M 1 2,00,000 A3 T A
ST SRl TRl TRIT QT T T YA 4 TR & AT o

JHed — T 3Yfq 319
I T/ — T 29fq 379
T 1T I — T 2Yfq 379

el @ SAf=m A W~ T 39fd W
39 RN W AR 7 TR € T 78

1,00,000 373N W — Wi T Ul i
60,000 37T W — T 79fd W
30,000 373N 9 — T 59fd 3w
10,000 379 W — T 39fd 3w

fgmRl A 37 10,000 =M1 1 &1 A v TS99 W shaet < 3 9l 3791 ured 7Y

9 | 39 9 W T 12 9k 7 U1 wea A e fom e

3T TFcl % fau e fafiee’ it el 0 steREss U Safseat
ST | 8

Rathee Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment - < 6 per share (including

premium < 4)
On First and Final Call — Balance including premium

Applications for 1,90,000 shares were received. The allotment was made
as follows :

Category A — Applications for 10,000 shares were rejected.

Category B —Applications for 1,00,000 shares were allotted
50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
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Excess money received on application and allotment was adjusted

towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid
the entire amount of his share money with application.

Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay
the first and final call money. His shares were forfeited and re-issued at
T 15 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Rathee Ltd.

OR

‘Venus Ltd’ was registered with an authorised capital of ¥ 40,00,000
divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were issued as fully paid to ‘M/s. Star Ltd.” for building purchased from
them. 2,00,000 shares were issued to the public and the amounts were

payable as follows :

On Application — < 3 per share
On Allotment — T 2 per share
On First Call — < 2 per share

On Second and Final Call — I 3 per share

The amounts received on these shares were as follows :

On 1,00,000 shares — Full amount called
On 60,000 shares — R 7 per share
On 30,000 shares — T 5 per share
On 10,000 shares — T 3 per share

The directiors forfeited 10,000 shares on which only ¥ 3 per share were
received. These shares were reissued at ¥ 12 per share fully paid. Pass
necessary journal entries for the above transactions in the books of
‘Venus Ltd’.
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17. T, =@ifeer qen fem v ®d o OT9ER 9 991 2: 2 ;1 U § Y-gIH
Sied o | 31T, 2019 w1 3R fefa foawor e g & o

31 HT=I, 2019 ki fer@m, |AifeRt a2 femn = fearfa feeror

i () | T <)
TR THER 1,60,000 | YIf& T&AT 9o 10,00,000
<7 foa 2,44,000 | AT 12,00,000
AR wiasy iy 76,000 | ¥k 10,00,000
St fafay <eR 4,00,000

fer®r 14,00,000 EED 40,000

=R 14,00,000

Form 3,60,000 | 31,60,000

36,40,000 36,40,000

31 A, 2019 I T 7 BH & FAIHIN TUT {ohdT qAT AT FEIEH 5 HIHS

=1 W& 1 i fora | @ wewla g 6

i) W qA 9a W I T 2,40,000 FERT ST qAT AT R 10%
IR T SATQ |

(i)  3TIHI T A a1l ARG 7 50% Teieh T oI T o o |

(i) <TER R iy ol & T 5% &1 Jraam fern s |

(iv) H s TG 1 oA T 3,00,000 foham T qen @fa § wifeht %
T o1 FHTSE ford qer = & @i gra foman s |

(v) % ®H I $a I T 27,00,000 FHfwaa i g S forn qon e o 9w
ATH-HEWISH AT H B | 39 329 o ToTC |IEIGRI & =1 @d @i
Bl

Hif T % TN TEU I W THedhd @A, HEGRI o Yot @d o

gTiifed ®H @ feufd faawo dumr il | 8

HAYAT
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HeT qUT HIgT St 3 : 2% AUId | Y-gIH sfed & &1 31 A=, 2019 =t fefa
oo 7 yeR @ o -

31 AT, 2019 hl A qUT HigH 1 feafa feemor

. RyR) . T3
e () | (<)
TGN 28,000 | s T Te 10,000
T S 10,000 | TTER 65,000
U= wiesy Aty 22,000 gﬁ;ﬁuﬁ& 60,000
ESiE i 33,000

7ed 60,000 T 57,000
WEd 40,000 1,00,000
1,60,000 1,60,000

1 3094, 2019 =1 f=faRad w@f @ @ % 1/5 9F W fT 35 T 1 T
AT FISER ST | TS 5 ST 91 qUf &9 § Higd 9 fehd fomam |

() MY T 10,000 BTG FiftEg w1 391 9T A@ |

(i) T 3,000 1 Th ¢IeR, TE=hl < TRT &1 i@l A KU & & § M
fe@m o, 3 319e qui f9er 29 T 2,000 1 TAE foRAT |

(iii) SHHAT @lY(d o Teh &l oh 11T T 5,000 T TTGLH HEAT T |

(iv) TehEd W ediohd T 2,000 HH TRIT T o1 | Taehi H Tioh ol HodTohd
$9%h IR qod | 10% Teeh TRl T o7 |

(v) &l SHESE o 99E 9T, Hed a9 Jigd ohl 8 Yol % 20%
S Yot ST |
QTR @A, |IRIGRI & Yoit @rd aom 75 %H o1 feufa faawor damr i | 8
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315 March, 2019, their Balance Sheet was as

follows :

D@HE% oaded From : http://cbseportal.cont

Balance Sheet of Lisa, Monika and Nisha as at 315t March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M
Trade Creditors 1,60,000 | Land and Building | 10,00,000
Bills Payable 2,44,000 | Machinery 12,00,000
Eimployees Provident 76,000 | Stock 10,00,000
Fund
Capitals : Sundry Debtors 4,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000

Nisha 3,60,000 31,60,000

36,40,000 36,40,000

On 31st March, 2019, Monika retired from the firm and the remaining
partners decided to carry on the business. It was agreed that :

(i)

(i1)

(iii)

(iv)

v)

Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

50% of the stock was taken over by the retiring partner at book
value.

Provision for doubtful debts was to be made at 5% on debtors.
Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted in the accounts of Lisa and Nisha.

The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.
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On 315! March, 2019 the Balance Sheet of Madan and Mohan who share

profits and losses in the ratio of 3 : 2 was as follows :

Balance Sheet of Madan and Mohan as at 315 March, 2019

Liabilities AL | Assets Amount
Creditors 28,000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 22’000 Doubtful debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000

They decided to admit Gopal on 15% April, 2019 for 1/5'" share which
Gopal acquired wholly from Mohan on the following terms :

) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.

(i1) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 in full settlement.

(ii1)
be provided for.
(iv)

valued 10% more than its market value.

A claim of ¥ 5,000 on account of workmen’s compensation was to

Patents were undervalued by ¥ 2,000. Stock in the books was

(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.

Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.
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LCLERC|
fawea 1
(Torfrar Teraott w1 fargeworD)
PART B
OPTION I

(Analysis of Financial Statements)

18. Uhs JaTE faaiur dOR & & foru fasr niafafemt 1 @ aref § 2 1
What is meant by investing activities for preparing Cash Flow
Statement ?

19. The JaTE fIaul IR htd o WA 3T i 3@ T | 1
State the primary objective of preparing Cash Flow Statement.

20. Tr=ffea g @ T F fafiee’ 1 g SR 1 =g faawor dum
W : 4
- e | 2018-19 | 2017-18

9. (%) (%)
T & AT 20,00,000 10,00,000
YT Tieh I A 7,70,000 4,20,000
T | qierdH 1,20,000 80,000
A I 52,000 30,000
I A 60,000 50,000
LT H50%
srerat

31 W, 2019 W TATA §C I o (AY Soohl (S o AWM T 4
freferfigd =T ured 73 -

2018 - 19 2017 - 18
et () ()
I | AT 60,00,000 45,00,000
HHEEH] %ﬁ 2R 30,00,000 22,50,000
g™ 7,50,000 6,00,000
A I 15,50,000 10,00,000
T T 50%
qoTcHe TTH-BTH faator I i | 4

DAY ®aded From : http://cbsepdrtal . conm Courtesy : CBSE


http://cbseportal.com/
http://cbseportal.com/

=]

D%oaded From: http://cbseportal.com

Prepare a Common-Size Statement of Profit and Loss of ‘Hari Darshan

Ltd.” from the following information :

Particular Note 2018 - 19 2017 - 18
articulars No. ) )

Revenue from Operations 20,00,000 10,00,000
Purchase of Stock in Trade 7,70,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 50,000
Tax Rate 50%

OR

Following information is extracted from the Statement of Profit and Loss

of Delko Ltd. for the year ended 315t March, 2019 :

Particulars 2018 - 19 2017 - 18
() ()

Revenue from Operations 60,00,000 45,00,000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%
Prepare Comparative Statement of Profit and Loss.
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21. @ s gE1 § fefaiea Sgami i Tomr i 4
(i)  SETEH U
(i)  TTeh A AU
LA -
T | g AT : ¥10,00,000
=TT 8 3R 3A1TH . Y=ETEEl 8 e 3T R 120%
FEIGERSD) . IOl 8 $ 3T T 10%
Tohdl MY hl . 40%
IRH wih . ¥ 1,50,000
Af< Tl . IR Wik ¥ T 20,000 27ferek
AT

(%) I QAT R YA U TS @1 g @9 T 1,00,000 AT | FHhT AT
gfrafat & 4,00,000 off qem 916 AT T 2,00,000 off | W 50%
off | suhl Pa uREHRET T 10,00,000 off dum 10% afafy o
T 4,00,000 T |
e e < orn i |
(@) U Ut sl =T d IH W Thed Y G 25% & | THH! Tehed ATH
¥ 5,00,000 ¥ | $EHI INUNH HY T 25,00,000 8; <A eI
T 8,00,000 AT 3=l TREFRET T 23,00,000 B |
3Heh! IR Yot 3TEd STITa <hl TOMT FHifT | 4

From the given information, calculate the following ratios :

(1) Operating Ratio
(ii))  Inventory Turnover Ratio
Information :
Cash Revenue from Operations : ¥ 10,00,000

Credit Revenue from Operations : 120% of Cash Revenue from

Operations

Operating Expenses : 10% of Total Revenue from
Operations

Rate of Gross Profit : 40%

Opening Inventory : ¥ 1,50,000

Closing Inventory : ¥ 20,000 more than Opening
Inventory

OR
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(A) Net profit after interest and tax of M Ltd. was ¥ 1,00,000. Its
Current Assets were T 4,00,000 and Current Liabilities were
T 2,00,000. Tax rate was 50%. Its Total Assets were ¥ 10,00,000
and 10% Long term debt was ¥ 4,00,000.
Calculate Return on Investment.

(B) Rate of Gross profit on Revenue from operations of a company is
25%. Its Gross profit is ¥ 5,00,000. Its Shareholders’ Funds are
T 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate its Working Capital Turnover Ratio.
22. HEOHT AfUFEE, 2013 hT FHI-II 9F-1 % JER Ffeifad Al i T Heol

& feufa faawor § fora Suefivent & sr=aila estien sram 2 4
(i) U

(i)  3Ted SATHI

(i) qagd =M

(iv) <% 8

(v) <afsa

(vi) HETAT YT

(vii) | 9=

(viil) @TAStfIeh ST

Under which sub-headings the following items will be placed in the
Balance Sheet of a company as per Schedule-III, Part-I of the Companies
Act, 2013 ?

(1) Patents

(i1))  Unpaid Dividend
(111) Calls-in-advance
(iv) Cheques-in-hand
(v)  Bills Payable

(vi)  Office Equipments
(vii) General Reserve

(viii) Public Deposits
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53. 31 9T, 2018 = way fataes =1 feufa foawor fFafataa yer @ o .
e fafies
31 WT=, 2018 1 feafa feremor
de | 31.3.2018 | 31.3.2017
foraror 9. T T
I - {HAT TS @y
1. | erwremdr fAfer .
(1) T gt 19,00,000 | 17,00,000
() @= T ATfee 1 6,00,000 |  3,00,000
2. | A ﬁ'ﬂ'dTQ' :
eehTcA I R0T 2 5,00,000 |  4,00,000
3. | =Te] 7@y ;
(31) Sfeuraty =9 3 1,70,000 |  1,75,000
(F) STty Jraa™ 4 2,00,000 |  1,65,000
$A 33,70,000 | 27,40,000
II - gttt
1. | 3T<reT gt
(31) Tomft afEraET
(i) Wd giEFfEr 5 24,00,000 | 19,00,000
(i) 3T IREF T 6 2,00,000 |  3,00,000
() erure faf=mm 3,00,000 |  2,00,000
2. mq\trﬁumﬁﬁ :
(a1) = faf=m 1,40,000 |  1,70,000
(%) (i) ATe-gA 2,60,000 |  1,30,000
(|) Uhs Td Vhg o 70,000 40,000
$A 33,70,000 | 27,40,000
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o
@Al o HeH
:ﬁz r— 31.3.2018 31.3.2017
9. T T
L. LoD Qa e .
(eTfererr Sretq wmy-gT foawr &t
V) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreieRTelA /T ;@
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | STeUTATer SHUT ;
Sop AfforeRy 1,70,000 1,75,000
1,70,000 1,75,000
4. | T ITH :
% oI Jrae™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | ot uftEeatrat
ENICE 26,00,000 20,00,000
o : ThiAd (Fled) easd (2,00,000) (1,00,000)
24,00,000 19,00,000
6. | ST UNEFTET
Tt 2,00,000 3,00,000
2,00,000 3,00,000
STaRE T :

i) T 1,00,000% 12% 9T ki fFHT 1 310, 2017 i fomam = |

(i) a9 H T 80,000 ANTA h! Teh AR R T THGA Teas™@ T 40,000 o
I T 10,000 T T =1 AT |

Uohg JaTg foewur dam il | 6
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Following is the Balance Sheet of X Ltd. as at 315t March, 2018 :

X Ltd.
Balance Sheet as at 315¢ March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,00,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 217,40,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
(i) Tangible Assets 5 24,00,000 19,00,000
(ii) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 217,40,000
Do%‘u]l/%aded From: http://cbseptal . cont Court esy CBSE
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Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
No. Particulars = -
1. Reserves and Surplus :
(Surplus i.e. Balance in
Statement of Profit and Loss) 6,00,000 |  3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdraft 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
5. Tangible Assets :
Machinery 26,00,000 | 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24,00,000 | 19,00,000
6. Intangible Assets :
Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000

Additional Information :

(i)
(i1)

< 1,00,000, 12% Debentures were issued on 1 April, 2017.

During the year, a piece of machinery costing ¥ 80,000 on which

accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.

Prepare a Cash Flow Statement.
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18.

19.

20.

21.

22.

23.
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PART B

OPTION II
(Computerised Accounting)

BIRIEED @"'_Wﬁ (1)’ (Primary Key) sl & a7 8 2
What is meant by ‘Primary Key’ ?

ST WA # S T 1 AT FATST |

Name the data element in accounting transaction.

“qree e (Password Security) ddT ‘gel dice’ (Data Vault) Y&ai i
HHHATST |

Explain the terms ‘Password Security’ and ‘Data Vault’.

‘SPATTTA (Sequential) T @ﬁr-ﬁrm’ (Mnemonic) hIgH ! IO |
STUaT

IIIE U0 37afy ° ‘S’ hl TUET hid gHY OF § W S 9T 9Eh <hl

3g@ HINT |

Explain ‘Sequential’ and ‘Mnemonic’ codes.

OR
State the element which is considered while calculating ‘earning’ for
current payroll period.

Teh 38 IGTehd ATFeaR <hl famwarsti &1 3g@ Sifvu |
AT
“FIRIIRA @R TG oh! TATIT H AlATed =0 1 Ig@ hIT |
State the features of a good accounting software.
OR
State the steps involved in installation of ‘Computerised accounting
system’.

“gicerurces ®iHfen 1 @ 319 7 2 TH fhel @ feufaat =1 3g@ Fifse s«
TfderaTcHss BT T ST fohaT ST & | 39 BIHIST o SUANT o foheal diF
ot w1 ot 3g Hifs |

What is meant by ‘conditional formatting’” ? State any two situations
when conditional formatting is applied. Also, state any three benefits of
using this formatting.
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SET-3
Series BVM/C wIE A,
Code No. 67/1/3
S 4.
gleeff ®ig # IH-Yead & g@-
ROHNO. q'{&;[aw%'@| s H—@Tg

Candidates must write the Code on the
title page of the answer-book.

o HYA ST H A foh 38 YU H Hfgd Y5 28 @ |

o TH-UA H Fied FTU HI AR T T Shig T Hl B IT-IEehl o JE@-I8 |
fad |

o FHUA A T oh 39 TH-IT H 23 Y 7 |

o HUAT TTH 1 IW {TEHT & KL ¥ UgeA, T T THuTeh a9 ford |

o T YHUA HI UG % fo1C 15 fire 1 Tm fean w2 | weA-uw o TR gty
H 10.15 1 fopa SO | 10.15 991 € 10.30 51 T ST hadl TH-UF Hl T
3TN 39 AT & R J IT-YIEdh! W g I &1 fora |

e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.

¢ Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.

IR
ACCOUNTANCY

REgiRa a7 : 3 o2 STfeIHaTH 3% : 80

Time allowed : 3 hours Maximum Marks : 80
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T 4397 :

(i) TEIH-T7 G GUS H [ANE 8- & AN G |

(i) @V & Y P fo7g AT & |

(iii) @Y @ @ g 1997 & - [adiy 1aawvn &7 faociwr aor 35eicrd @i |

(v) @UE @ & &acT 0% &1 [dehcy & J941 & I feifaw |

(v)  d] 397 & T GUS] & I TP & €U W i@ T+ F1eT |

General Instructions :

(i) This question paper contains two parts — A and B.

(it)  Part A is compulsory for all.

(iti) Part B has two options — Analysis of Financial Statements and
Computerised Accounting.

(iv) Attempt only one option of Part B.

(v)  All parts of a question should be attempted at one place.

Tue &
(TR TISAL, AT WHT AT R AT o foT0 oameh)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1.

§ qAT T Teh BY o ATER 9 AT 11 : 9 o UM § ATH-FTH died o | § 4 B

1 T 80,000 T KT feaT g7 o1 q1 o 4 #imct ¥ & ot T 1,60,000 1 R
o= gem o | 31 W, 2019 1 ®H 1 foEed &1 T o $Eeh! aREERl §

T 1,20,000 ITed

TE TR %ﬁﬁaﬁémqﬁa%éﬂmﬁ% § o RO a1 i G 5
m%wwwa@@ﬁm| 1

B and C were partners in a firm sharing profits and losses in the ratio of
11 : 9. B had given a loan of ¥ 80,000 to the firm and the firm also took a
loan of ¥ 1,60,000 from Mrs. C. On 315t March, 2019 the firm was
dissolved and its assets realised ¥ 1,20,000.

Assuming that the firm did not have any other third party liability, state
the order of payment of B’s loan and Mrs. C’s loan.

Th T3l o YA o THT BH o o9 H § ¢ e o A1 & {1 =g

I HIAT B ? 1
rera

JTEHIY TGV hid THI I FHERT o T AH-FEH AT ohl TUFT ha h

STt g 2 1

At the time of admission of a partner, who decides the share of profit of the
new partner out of the firm’s profit ?

OR
At the time of retirement, how is the new profit sharing ratio among the
remaining partners calculated ?
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3. Tl oy died & foxily foetor IR d 99T S T R 9ET 8
fopar STt B 2 1
HAYAT
‘SATSfiae HewIdT Yook ol 9T 31 B ? 1

How are general donations treated while preparing financial statements of
a not-for-profit organisation ?

OR
What is meant by ‘life membership fee’ ?

4. 13T, 2018 I T a1 HGT 7 Teh FTHEH BH Y i | 3= Foig forn
6 T =1 T 2,500 Uid fHTET 9a7 am EET o HHNH % qvE 91 B AG
ATH T 10% HHIE 7 o |
TSl 1 9 qAT €A 1 HHIRE § g8 31 A=, 2019 I GATK §C a¥ o [oTg
BH &1 g AT T 2,27,500 AT | THT o HHEE I AT HIT | 1

Raj and Seema started a partnership firm on 15t July, 2018. They agreed
that Seema was entitled to a commission of 10% of the net profit after
charging Raj’s salary of ¥ 2,500 per quarter and Seema’s commission.

The net profit before charging Raj’s salary and Seema’s commission for

the year ended 31st March, 2019 was ¥ 2,27,500. Calculate Seema’s
commission.

5. W, @ AT M UIER U qAT 5 : 4 : 3 % UM § @Y died I | IWH
1 379, 2019 ¥ 3194 TH-FEHSH STUTd ! 2 : 2 : 1§ age 1 fof fomm |
35 fafyr =t gm= T==F 4 T 3,00,000 T AY AT 9AT ATH-BIH @Td o A9 9
A T 4,80,000 T Y o |

IIH o TTU AT-HEWSH 31U § qiEd o q99 ATavaesh Ueim=n gfafseat
HIT | 1

A, B and C were partners sharing profits in the ratio of 5 : 4 : 3. They
decided to change their profit sharing ratio to 2 : 2 : 1 w.e.f
15t April, 2019. On that date, there was a balance of ¥ 3,00,000 in
General Reserve and a debit balance of ¥ 4,80,000 in the Profit and Loss
Account.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio.

6. 39 o AY-ANIEH 1 F1 3 § 2 1
HAAAT
39 o G 1 T Y 7 ? 1
What is meant by over subscription of shares ?
OR

What is meant by ‘par value’ of a share ?
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7. oAtan, Tiar, g aun dar e B H Areier off | 37 oy ¥ 1/5 9 & e
SHdT hl Teh AT ATHGR T | hidl H 91 qWT Afar, ar, ghar qen aar
T S-S T R | 98 wH A ISl T 4,00,000 W HEAN g8 | S
% Yot 1 1/5 HET 9T YSht o &9 | A1G ATs a1 F(an, Tar, Har aem aan
S AT 1 TGRS U AY-GANE 3T o STIHR T o | 38 faiU
feufa s sifaan, e, gfiar qen @ar =1 eavss T At off Stear 3!
PTAH BT AT | TREHR] o QAHGR a9 <Farsti o QT 8 Fraf-ed
JMEYTh FHRISH A & Ivarq Tfar, Tar, gar aen oar o ISt @rdl § 99
g : A T 80,000; AT T 85,000; a1 T 75,000 TAT Tl T 80,000 |

afrar, T, gfiar qon Sar St 9% geft <t oM HiTT qen 3T THeH! o e
HH I JEhl H AR U= Sfafsedt i | 3

Anita, Geeta, Sunita and Lata were partners in a firm. They admitted
Kavita as a new partner for 1/5th share in the profits. Kavita aquired her
share equally from Anita, Geeta, Sunita and Lata. The total capital of the
new firm was agreed at ¥ 4,00,000. Kavita brought cash equal to 1/5th of
the total capital as her capital and the capitals of Anita, Geeta, Sunita
and Lata were to be adjusted according to the new profit sharing ratio.
For this necessary cash was to be brought by or paid to Anita, Geeta,
Sunita and Lata as the case may be. After doing necessary adjustments
related to revaluation of assets and reassessment of liabilities the
balances in the capital accounts of Anita, Geeta, Sunita and Lata were
Anita ¥ 80,000; Geeta T 85,000; Sunita ¥ 75,000 and Lata ¥ 80,000.
Calculate the new capitals of Anita, Geeta, Sunita and Lata and pass
necessary journal entries for the above transactions in the books of the
firm.

8. T au Ry WIS & qAT 2 : 136 T H ATH-ZIH dfed o | 384 @9 &
1/5 9T % foI0 3™ <l Tk HISER SHET | 39 Sevd % fow wH f wfa
oA TUSTl 9= a6l o 3TEd @9 o o1 au1 o 33 o IR T HET o |

EENRICENE RS ER

CL 2013 — 14 | 2014 —15 | 2015 —16 | 2016 — 17 | 2017 — 18

Y (T) 50,000 40,000 75,000 | (25,0000 | 50,000
frfaRaa =1 TamEISH i & qverg w0 S @fd oA il 3
T4 2014 — 15 % AN hl TUHT ATA <hl AT g0 T 10,000 Hl ST BT
T o qIET <l 75 off |
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Hari and Krishan were partners sharing profits and losses in the
ratio of 2 : 1. They admitted Shyam as a partner for 1/5th share in the
profits. For this purpose the Goodwill of the firm was to be valued on the
basis of three years’ purchase of last five years average profits. The
profits for the last five years were :

Year 2013-14 | 2014 -15 | 2015-16 | 2016 — 17 | 2017 - 18
Profit () 50,000 40,000 75,000 (25,000) 50,000

Calculate Goodwill of the firm after adjusting the following :

The profit of 2014 — 15 was calculated after charging ¥ 10,000 for
abnormal loss of goods by fire.

9. % AU T TH BH % TECR & AT 7 : 3 F I A AWM dicd 7 | ST
Tl 9Sf 2 % T 9,00,000 T @ T 4,00,000 off | HEER! Ho@ § feiad
T T o ;

() IS W 10% ¥f7 a8 ==
(ii) % o Jfd 99 T 50,000 99 qAT & i Jfd 18 T 3,000 I |

31 HTE, 2019 %! THT L Y o AW T 2,78,000 1 e ol W AT qelm

gTeieil o1 ddd e Tt st feam T |

U 1 T A gY 3T e o (A eI garieH gfafee hifsg | 3
AT

%, @ qA T ThH BH b ARER I | 1 3, 2018 HI IThI Yol HA:

T 4,00,000, T 3,00,000 AAT T 2,00,000 oft | FER T * TEHHEl b

Sl SR

(i) % T 5,000 it A8 I T AT |

(i) TSN I IS W 10% I I9 A < o |

31 T, 2019 %I FAT §Y ¥ 1 Yg @9 T 3,00,000 HI fG9SH HEIEH 6

e IUYH Al ol TraeH fepe fomr st feam |

39 H ! TR A g I9YH e o Ao 6 foTw gmsy afafe HAilve |1 3

A and B are partners in a firm sharing profits and losses in the

ratio of 7 : 3. Their fixed capitals were : A ¥ 9,00,000 and B ¥ 4,00,000.

The partnership deed provided the following :

) Interest on capital @ 10% p.a.

(ii)  A’ssalary T 50,000 per year and B’s salary ¥ 3,000 per month.

Profit for the year ended 31st March, 2019 ¥ 2,78,000 was distributed
without providing for interest on capital and partners’ salary.

Showing your working clearly, pass the necessary adjustment entry for the
above omissions.

OR
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A, B and C were partners in a firm. On 15t April, 2018, their capitals
stood at ¥ 4,00,000, ¥ 3,00,000 and ¥ 2,00,000 respectively. As per the
provisions of the partnership deed

1) A was entitled to a salary of ¥ 5,000 per month.

(i)  Partners were entitled to interest on capital @10% p.a.

The net profit for the year ended 31t March, 2019, ¥ 3,00,000 was
divided among the partners without providing for the above items.

Showing your working clearly, pass an adjustment entry to rectify the
above error.

10. Tr=fafRad wei =& 31 9/, 2019 i w0 Foe = feafa foawor # ewfze

ISt @Iy (1 37T, 2018) Z 10,80,000

g Iy (1 374, 2018) T 4,80,000

a4 & faQ ured g Z 6,00,000

10% o= &9 e (1 319, 2018) T 4,80,000
SCEICAERECN R R T 48,000
9o il W < 3,60,000 1 = g3 | wad 0 Rl e1vft wf W g qen qui
TE IR | 3

Present the following items in the Balance Sheet of Queen’s Club as at
31st March, 2019 :

Capital Fund (18t April, 2018) < 10,80,000
Building Fund (18t April, 2018) T 4,80,000
Donation received for Building < 6,00,000
10% Building Fund Investments (15t April, 2018) T 4,80,000
Interest received on Building Fund Investments T 48,000

Expenditure on construction of building ¥ 3,60,000. The construction
work is in progress and has not yet been completed.

11. 379d q1 i Tk BH o TIEER & A1 5 : 3 % I H ATH-FIH sied o |
31 ATE, 2019 i 3Teh! BH o1 faeed & T | fames i fafs == feafa foaewor
T 2,00,000 ¥ qAT T 1,20,000 TR 1 T@T A7 | gRETaRa (Ths g&d
AT Sk H Uehg ol BIgHL) AT JdIF 98T AT I TgSA @Id H TIHTARA
H % v fEfafed aFe gu
(i)  Hd Tl T 40% A 7 T oI & 10% HH T for |
(ii) %g@mm%,%m,oooés@@mﬁmﬁ@ﬁ%@ﬁwﬁ

|
(i) Y TSR S PTAE T 5,000 e g T HL feam T |
(iv) 39 T T T 90,000 H g Tosha o feam |
STRE Tl o ToTt BH shi Tl § ATa9Teh UsHTH=T JTAfsear shiferg | 4
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Amrit and Preet were partners in a firm sharing profits and losses in the
ratio of 5 : 3. On 315t March, 2019 their firm was dissolved. On the date of
dissolution their Balance Sheet showed stock of ¥ 2,00,000 and creditors
of ¥ 1,20,000. After transferring assets (other than cash in hand and
cash at bank) and third party liabilities to realisation account the
following transactions took place.

1) 40% of the total stock was taken over by Amrit at 10% less than
book value.

(i1)  20% of the total stock was taken over by a creditor of ¥ 50,000 in
full settlement of his account.

(iii) The remaining creditors were paid at a discount of ¥ 5,000.

(iv)  The remaining stock was sold for cash for ¥ 90,000.

Pass necessary journal entries for the above transactions in the books of
the firm.

12. 3, U% QAT S Ush BH o G9ER 9 | 31 A, 2015 I St ol <g=d &l 741 |
vt ST AHRISHI o 99T St o Yol @d | g AT T 1,40,000 T | S
% fsaTesh T 1 T 50,000 T PTAH A HL AT T qAT 31 TE, 2016
JTREY hieh AT HT YA I8 fH SR arfies fopwat T 129 anfies <161 o @1
fera o | e Stoeft ek ufd oY 31 A W s ot B |
3 U YA fRT ST Tk TF T WIAT IR HiT | 4
E, F and G were partners in a firm. On 315t March, 2015 G died. After
doing all necessary adjustments the capital account of G showed a net
balance of ¥ 1,40,000. ¥ 50,000 was immediately paid to G’s executor H
and starting from 315t March, 2016, the balance was paid to him in three
equal yearly instalments with interest @ 12% p.a. The firm closes its
books on 315t March every year.

Prepare H’s account till he is finally paid.

13. 1 318, 2016 & TeH s 9 T 100 9% & 1000; 9% oG b1 g
T 5 9fd Ro9a o fiftem X foham | 39 SRorest 1 sned 31 9, 2019 1 T 8
gfd o & fiftem W foran S oeon | et 3 we erfafrEm, 2018 %
A o STHN =AqH 09 MG §=9 1 31 HT=, 2018 1 o foam qen
A 2 o § 8% ufd a¥ il = & fawr 1 3i0a, 2018 = Tomrft w1 §
o |

RUYAT o I 9 B 1 3ufdiiad v q SRUTs W SIS bl gfafsed =i

~

Bigh T fafide 1 &l H IWIH oHedl o folU aweeh UsHTHEN

gfafseat i | 6
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14.
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On 15t April, 2016 X Ltd. issued 1000; 9% debentures of ¥ 100 each at a
premium of ¥ 5 per debenture and redeemable on 315t March, 2019 at a
premium of ¥ 8 per debenture. The company created the minimum
amount of debenture redemption reserve as per the provisions of the
Companies Act, 2013 on 31st March, 2018 and made investments in
8% p.a. fixed deposits in State Bank of India on 15t April, 2018.

Excluding the entries for writing off loss on issue of debentures and
interest on debentures, pass necessary journal entries for the above
transactions in the books of X Ltd.

= it dem WA @ e @ T Al g=1 | 31 5, 2019 I qHTd
BT Y % [OTT HieH ooy 19 1 3T Ud 4 Qi1 a1 31 #7€, 2019 &I feafq
ferawor dur i |

31 9T, 2019 1 THT Y TN o forg wnfea ga yoram @ran

& i f3r
(%) e (%)
3y = A 17,000 | a4 30,000
EEd| 60,000 | ferTrm 18,300
G| 2,000 | 7T 4,700
Te 3
(9&T {3 < 6,000) 5,000 16,000
TSI FEEIdT Yook 7,000 | W 30,000
e W = (qof &
R0 5% 6 7 B) 9,000 Ay = A M 1,000
1,00,000 1,00,000
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& 31.03.2018 | 31.03.2019
(%) (%)
(1) | AW 9" == 4,000 5,000
(i) | 3Tcd =l 3,000 4,000
(iii) | g&deh 12,500 26,500

From the following Receipts and Payments Account and additional

information of Modern Health Club, prepare Income and Expenditure

Account for the year ended 315 March, 2019 and the Balance Sheet as at

315t March, 2019.

Receipts and Payments Account for the year ended

315t March, 2019

Receipts An(lg;nt Payments Ar?g)lnt
To Balance b/d 17,000 | By Salaries 30,000
To Subscriptions 60,000 | By Rent 18,300
To Donations 2,000 | By Repairs 4,700
To Furniture (Book

Value % 6,000) 5,000 By Books 16,000
To Life Membership S

Fees 7,000 By Buildings 30,000
To Interest on

Investment (@ 5% By Balance c¢/d 1,000

for full year) 9,000

1,00,000 1,00,000
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Additional Information :

Particul 31.03.2018 | 31.03.2019
articulars (F) (F)

(i) | Subscription received in advance 4,000 5,000

(i1) | Outstanding Subscription 3,000 4,000

(111) | Books 12,500 26,500

15. T qUT 915 TSGR & G 3 : 2% UG § oY Sied 8 | 37h AR Torg |
ISt W 10% T SIS T QT S0 W 12% 116 TS o 1 J1a9™
o | 31 HrE, 2019 %I THIG ¢ 9N o [AQ AU AW FRISH @,

HTERT < Y5t @I a1 =7e] @Td = T 7 7 |
31 WT=, 2019 1 AT gC a4 o forg vz e @
g — rrﬁnw
(%) (%)
o AY-BTH QT
IS WS R .
UH <hl =Te] WAl .......... TR 9T o1 :
IR B A @@ cooveeree | e, THE T e @ ...
I
. T R B A G oo | e,
FEATANT M :
TeFH <1 =To] @Tal 1,20,000
qE BARL G e |
2,84,000 2,84,000
ATER & Yl @
am ST
S T AR TR | T
) | ®) ) | ®)
AR AT | s | AL AT | | e,
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ATSERI ok A1) @Td
™ ST
o T Ao e | dE
(%) (%) (%) (%)
S (ATE) 10,000 | 9,000 | ¥ = @ 78,000 | 69,000
.............................. ISl W = 18,000 | 24,000

............................................................

..............................

31T, 2019 % TAT 7T 99 % fore emw-ar fafEee @, et & 4ot
@rd qAT IS @rdi ! QU HIT |

arera
THE Q1 915 Tsh BH o HISGR & 91 2 : 16 39T § AT sied 8 | 3Teh
Tt 4t A T 5,00,000 TAT T 3,00,000 § | Gt W 9% wfa 9y = @@
2 | SR W 12% Afd a9 =TT =0 ST 2 | THH bl T 4,000 Ui 918 o
T2 | a1 % FOT T 2,00,000 W 6% AN A fed1 ST @ | 31 A, 2019
1 GAT gY I H THH 1 @ T 60,000 TAT TS HI AW T 72,000 AT |
G TH T 5% HH G | gEAARd 1 2 | 31 Hr=, 2019 i THIG 5T
T 1 A AH-gH = @ fi= fen mn R

31 9T, 2019 1 TAT TC TW T AW TH-gIH Tafaem @

™ e WW
ferareor () | )
ot W = IEEIERCIG]

U T AT @ ........ JgEW A= AT |
E 1R B 11 e o] [ I B T A

o T 1 T @Il .......

T H AR GE | s

AT T 15,000 | S T AL G covver. | e,
FEATId 1Y

T 1 =T @M .........

ELECaRCIG 1| ST I

....................

31 W=, 2019 I GHT BT Y o foIQ e qen 18 1 g fafes @
qu £||\3Q |

6
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X and Y are partners sharing profits in the ratio of 3

D@HE% oaded From : http://cbseportal.cont

: 2. Their

partnership deed provided for allowing interest on capital @ 10% p.a. and
charging interest on drawings @ 12% p.a. The incomplete Profit and Loss
Appropriation Account for the year ended 31st March, 2019, partners
capital and current accounts are given below :

Profit and Loss Appropriation Account for the year ended

31st March, 2019

Dr Cr
. Amount ) Amount
Particulars ) Particulars ()
To Interest on Capital : By Profit and Loss A/c
X’s Current Alc  ......... Net Profitb/d | ...
Y’s Current A/le  .......... | ... By Interest on Drawings :
To Salary X’s Current Alc .........
Y’s Current A/c | ... Y’s Current A/c ....... | ...
To Profit transferred to :
X’s Current A/c  1,20,000
Y’s Current A/lc  .......... | ...
2,84,000 2,84,000
Partners’ Capital Accounts
Dr Cr
. Y ; X Y
Particulars ) ) Particulars ) )
To Balancec/d | .......... | il By Balanceb/d | .......... | ..........
Partners’ Current Accounts
Dr Cr
. X Y ; X Y
Particulars () () Particulars ) )
To Bank
. 10,000 9,000 | By Balance b/d 78,000 | 69,000
(Drawing)
Byl
VY R ymtereston | g 500 | 24,000
Capital
TO coveeeeee | By coooeeeces || e
By coooooe. 1| e,

Complete the Profit and Loss Appropriation Account for the year ended
31st March, 2019, Partners’ Capital Accounts and Current Accounts.

OR
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X and Y are partners in a firm sharing profits and losses in the ratio of
2 : 1. Their fixed capitals are ¥ 5,00,000 and ¥ 3,00,000 respectively.
Interest on capital is allowed @ 9% p.a. while interest on drawings is
charged @ 12% p.a. X is allowed a salary of ¥ 4,000 per month. Interest
on Y’s loan of ¥ 2,00,000 is to be provided @ 6% p.a. During the year
ended 318t March, 2019, X’s drawings were ¥ 60,000 and Y’s drawings
were ¥ 72,000. 5% of the Net Profit is to be transferred to General
Reserve. Incomplete Profit and Loss Appropriation Account for the year
ended 315t March, 2019 prepared by the firm is given below :

Incomplete Profit and Loss Appropriation Account for the year ended
31st March, 2019

Dr Cr

. A t . A
Particulars II(?[;I;I’I Particulars II(I;I;nt
To Interest on Capital : By Profit and Loss A/c

X’s Current Alc .......... Net Profit b/d

Y’s Current Alc ..........

By Interest on
Drawings :

X’s Current Alc ........
Y’s Current Alc .........

To Salary
X’s Current A/c

....................

To General Reserve
To Profit transferred to :

X’s Current Alc ..........
Y’s Current Alc ..........

Complete the Profit and Loss Appropriation A/c of X and Y for the year
ended 31st March, 2019.
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16. foram, =ifeer qem fem v ®H o TSGR 9 q91 2: 2 ;1% U § W-gIH
Slied 9 | 31 HT™, 2019 i 3ehT Tefq foemor = wopm & ot -

31 HT=I, 2019 ki fer@m, |AifeRt a2 femn = fearfa feeror

i () | T <)
TR THER 1,60,000 | YIf& T&AT 9o 10,00,000
<7 foa 2,44,000 | AT 12,00,000
AR wiasy iy 76,000 | ¥k 10,00,000
St fafay <eR 4,00,000

fer®r 14,00,000 EED 40,000

=R 14,00,000

Form 3,60,000 | 31,60,000

36,40,000 36,40,000

31 A, 2019 I T 7 BH & FAIHIN TUT {ohdT qAT AT FEIEH 5 HIHS

=1 W& 1 i foRn | @ wewha g8 o6

i) W qA 9a W I T 2,40,000 FERT ST qAT AT R 10%
IR T SATQ |

(i)  3TIHI T A a1l ARG 7 50% Teieh T oI T o o |

(i) <TER R iy ol & T 5% &1 Jraam feran smam |

(iv) H s TG 1 oA T 3,00,000 foham T qen @fa § wifeht %
AT ST TUTEISH foran aen fem < @t gra foham smom |

(v) % ®H I $a I T 27,00,000 FHfwaa i g S forn qon e o 9w
ATH-HEWISH AT H B | 39 329 o ToTC |IEIGRI & =1 @d @i
Bl

Hif T < TN TEU I W THedhd @A, HEGRI o Yot @d o

gTiifed ®H @ feufd faawo dumr il | 8

HAYAT
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HeT qUT HIgT St 3 : 2% AUId | Y-gIH sfed & &1 31 A=, 2019 =t fefa
oo 7 yeR @ o -

31 AT, 2019 hl A qUT HigH 1 feafa feemor

. RyR) . T3
e () | (<)
TGN 28,000 | s T Te 10,000
T S 10,000 | TTER 65,000
U= wiesy Aty 22,000 gﬁ;ﬁuﬁ& 60,000
ESiE i 33,000

7ed 60,000 T 57,000
WEd 40,000 1,00,000
1,60,000 1,60,000

1 3094, 2019 =1 f=faRad w@f @ @ % 1/5 9F W fT 35 T 1 T
AT ATSIER ST | AT 5 ST 91T qUf €9 § Higd 9 fehd fomam |

() Y T 10,000 BTG Fife=T w1 79T 9T A |

(i) T 3,000 1 Th ¢IeR, TE=hl < TRT &1 i@l A KU & & § M
T e, 3 o199 qui fder 29 T 2,000 W1 ST R |

(iii) SHHAT @lY(d o Teh &l oh 11T T 5,000 T TTGLH HEAT T |

(iv) TehEd W oo T 2,000 HH TRIT T o1 | TEaehi H Tioh ol HodTohd
$9%h IR qod | 10% Teeh TRl T o7 |

(v) &l SHEISE o 9eE 9T, HeT q91 Higd ohl @YW Yol h 20%
S Yot ST |
QAT @A, |TRIERI o Yol @I a1 95 A &l feufd e qam #ifsg | 8
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Lisa, Monika and Nisha were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. On 315 March, 2019, their Balance Sheet was as

follows :

D@HE% oaded From : http://cbseportal.cont

Balance Sheet of Lisa, Monika and Nisha as at 315t March, 2019

Liabilities AI?;‘;M Assets AI?;‘;M
Trade Creditors 1,60,000 | Land and Building | 10,00,000
Bills Payable 2,44,000 | Machinery 12,00,000
Eimployees Provident 76,000 | Stock 10,00,000
Fund
Capitals : Sundry Debtors 4,00,000

Lisa 14,00,000 Bank 40,000

Monika 14,00,000

Nisha 3,60,000 31,60,000

36,40,000 36,40,000

On 31st March, 2019, Monika retired from the firm and the remaining
partners decided to carry on the business. It was agreed that :

(i)

(i1)

(iii)

(iv)

v)

Land and building be appreciated by ¥ 2,40,000 and machinery be
depreciated by 10%.

50% of the stock was taken over by the retiring partner at book
value.

Provision for doubtful debts was to be made at 5% on debtors.
Goodwill of the firm be valued at ¥ 3,00,000 and Monika’s share of
goodwill be adjusted in the accounts of Lisa and Nisha.

The total capital of the new firm be fixed at ¥ 27,00,000 which will

be in the proportion of the new profit sharing ratio of Lisa and
Nisha. For this purpose, current accounts of the partners were to
be opened.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm on Monika’s retirement.
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On 315! March, 2019 the Balance Sheet of Madan and Mohan who share

profits and losses in the ratio of 3 : 2 was as follows :

Balance Sheet of Madan and Mohan as at 315 March, 2019

Liabilities AL | Assets Amount
Creditors 28,000 | Cash at Bank 10,000
General Reserve 10,000 | Debtors 65,000
Employees Provident Less : Provision for
Fund 22’000 Doubtful debts 5,000 60.000
Capitals : Stock 33,000
Madan 60,000 Patents 57,000
Mohan 40,000 1,00,000
1,60,000 1,60,000

They decided to admit Gopal on 15% April, 2019 for 1/5'" share which
Gopal acquired wholly from Mohan on the following terms :

) Gopal shall bring ¥ 10,000 as his share of premium for Goodwill.

(i1)) A debtor whose dues of ¥ 3,000 were written off as bad debt paid
T 2,000 in full settlement.

(ii1)
be provided for.
(iv)

valued 10% more than its market value.

A claim of ¥ 5,000 on account of workmen’s compensation was to

Patents were undervalued by ¥ 2,000. Stock in the books was

(v)  Gopal was to bring in capital equal to 20% of the combined capitals
of Madan and Mohan after all adjustments.

Prepare Revaluation Account, Capital Accounts of the Partners and the
Balance Sheet of the new firm.

DRV Daded From : htt p://cbsepdrtal . con

Court esy

- PCH3E


http://cbseportal.com/
http://cbseportal.com/

(=]
17.

D@HE% oaded From : http://cbseportal.cont

T3t T 3 T 10 I8 & 1,00,000 THAT 3= o FHT & U Aeeq
smf=ra fRT | 379t 1 FTHA 60% < SifeRm o foRem = | TR 1 A e
ThR T T o7

e qAT AT W — T 690 3 (T 4 Hifim afza)

o gt 3faw It W — Hifrem afgd 9w
1,90,000 37211 % foTQ 3Trag UTed gY | 3reed e Yepr & femam T

T % —10,000 33 & AT 3TreEAT 1 € HL feam m |

T @ —1,00,000 372 6 fIU 3T T 50,000 3T T e TohIT T |

T T — 80,000 I o fTT 3MMeEAT ST 50,000 M T 3TTee femam T
ATeed qAT ATeeA T TS ATixh TR T GHREISH Y99 9T A8 Ir=dT |
g Uiy § fopam mam |
T @ ¥ getyd 3relt, e 1,000 A0 % fAw Smeer feem oem, 9
IO T 379 TR 1 YA TS b T o feam o |
o1t 7§ grafad o, T8 1,000 TR0 1 3T€e foRam T o, Yem qen tfw
AT TN T PTAE H H TR @1 | 3G M T 5O B $5 T 15 Ifd
379 Ui Sig YA i Rt fem T e |
T3l fafies i qEael § IudH oHedl % fAU STevesh s gfafseat
s |

SDC]

‘g fIfee’ T 10 eI % 4,00,000 3T H fawh T 40,00,000 i 3ferhd
4t o @Y aofiehd off | 9 W 70,000 T Yed SFE b1 i Bed wer
fafiee’ =1 378 %9 fhu MU wad & faw fokam = 1 2,00,000 AT w1 FEEA
ST Sl TRl TRIT T TR T STAE 1 TR & AT o -

ATeT | — T 39fq 3w
AT W — T 29fq 3w
| ITAT T — T 29l AW
el @ Afm A W~ 7 39l 3w
3 I W AR 7 TR | W g8
1,00,000 37T X — Wi TS gl i
60,000 373N 9T — T 79w
30,000 373N T — T 59fd 3w
10,000 379 W — T 39fd 3w

Gl 9 39 10,000 3111 1 T R foren 9 W st T 3 Wi 371 e g
g | 3 39 A T 12 Wi 7 qui Yew gA:fifaa s feam m |

ITY® THeAl o fofe Fm fafee’ Hi gl § AEREs UsmE yiafsear
HIfT |
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Rathee Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of 60%. The amount was
payable as follows :

On Application and Allotment — < 6 per share (including
premium < 4)
On First and Final Call — Balance including premium
Applications for 1,90,000 shares were received. The allotment was made
as follows :

Category A — Applications for 10,000 shares were rejected.
Category B — Applications for 1,00,000 shares were allotted
50,000 shares.

Category C — Applications for 80,000 shares were allotted 50,000 shares.
Excess money received on application and allotment was adjusted
towards sums due on first and final call.

Ali, who belonged to Category B, and had applied for 1,000 shares, paid
the entire amount of his share money with application.

Bali, who belonged to Category C, was allotted 1,000 shares, failed to pay
the first and final call money. His shares were forfeited and re-issued at
% 15 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of

Rathee Ltd.

OR
‘Venus Ltd’ was registered with an authorised capital of ¥ 40,00,000
divided into 4,00,000 equity shares of 10 each. 70,000 of these shares
were issued as fully paid to ‘M/s. Star Ltd.’ for building purchased from
them. 2,00,000 shares were issued to the public and the amounts were
payable as follows :

On Application — < 3 per share
On Allotment — < 2 per share
On First Call — T 2 per share

On Second and Final Call — < 3 per share
The amounts received on these shares were as follows :

On 1,00,000 shares — Full amount called
On 60,000 shares — % 7 per share
On 30,000 shares — T 5 per share
On 10,000 shares — T 3 per share

The directiors forfeited 10,000 shares on which only ¥ 3 per share were
received. These shares were reissued at ¥ 12 per share fully paid. Pass
necessary journal entries for the above transactions in the books of
‘Venus Ltd’.
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(Torfrar Teraott w1 fargeworD)
PART B
OPTION I
(Analysis of Financial Statements)

“Uehg varg foawor <1 = 319 3
What is meant by ‘Cash Flow Statement’ ?

a7s fefies & Tfed 3 s T T 2,00,000 T AN fohaT | 1 39 AT A
Uehg JdTE SQTT, ST 1YST $HH whis YR &l B 2 794 I & T\ |
HRO FT |

Cashier of Y Ltd. withdrew ¥ 2,00,000 from bank. Will this transaction

result into inflow, outflow or no flow of cash ? Give reason in support of
your answer.

Hrot rfafm, 2013 3 FE-II 9T-1 o AR Ffafad wa st T e
% feufa faawor 4 for Susfivent o er=arta seqa foam s 2
G) M =

(i) o g T

Gii) focfa wxom 9 9% Rwr
(iv) AR

(v)  RU9H e 9=

(vi) =i fug

(vii) Tafag S9er

(viii) 9T forat

Under which sub-headings will the following items be presented in the
Balance Sheet of a company as per Schedule-III, Part-I of the Companies
Act, 2013 ?

1) General Reserve

(i1) Bank Drafts in hand

(i11) 9% loan from a financial institution
(iv)  Furniture

(v)  Debenture Redemption Reserve
(vi) Trade Marks

(vii) Sundry Creditors

(viii) Bills Receivables
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freffaa gem & 0 i fafiee’ =1 9= ster 1 av-gi foer dam

HIT 4
— e _ _
! 2018-19 | 2017 - 18
q (%) (%)

=T 8 Y 20,00,000 10,00,000
ST T2ih hl v 7,70,000 4,20,000
ik | TiedH 1,20,000 80,000
I =Y 52,000 30,000
I I 60,000 50,000
T  50%
31 W, 2019 % WA §C a9 % U el foafiee & Awgl faemo &
feferfiad = uTed 53 -

2018 - 19 2017 - 18
e

(%) (%)
T § 3T 60,00,000 45,00,000
Sl f&d =9 30,00,000 22,50,000
TeIgTE 7,50,000 6,00,000
I = 15,50,000 10,00,000
L 50%
qoTcHeh A48T faawor dum shife | 4
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Prepare a Common-Size Statement of Profit and Loss of ‘Hari Darshan

Ltd.” from the following information :

D@HE% oaded From : http://cbseportal.cont

Particulars Note 2018 - 19 2017 - 18
No. (%) (%)

Revenue from Operations 20,00,000 10,00,000
Purchase of Stock in Trade 7,70,000 4,20,000
Changes in Inventories 1,20,000 80,000
Other Expenses 52,000 30,000
Other Incomes 60,000 50,000
Tax Rate 50%

OR

Following information is extracted from the Statement of Profit and Loss

of Delko Ltd. for the year ended 315! March, 2019 :

Particulars 2018 - 19 2017 - 18

() ()
Revenue from Operations 60,00,000 45,00,000
Employee Benefit Expenses 30,00,000 22,50,000
Depreciation 7,50,000 6,00,000
Other Expenses 15,50,000 10,00,000
Tax Rate 50%

Prepare Comparative Statement of Profit and Loss.

22.

(1)

(ii)

L -
Y=l 8 e 3TH
T & 3R AT
UATAA =AY
Gohed ATH ol &
IRYh Tieh
Af<m wih

JITe AT
Tieh AT AT

YT

& T8 g @ fafafaa st 1 o Hifse

< 10,00,000

STl 8 e 3T T 120%
YTl | HA ATTH HT 10%

40%
T 1,50,000

ARRF Wb § T 20,000 3T(ereh
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(%) I qAT L YA UH TARCE &1 g @9 T 1,00,000 o7 | $FhT AT
TREHRRET T 4,00,000 off o =M AT T 2,00,000 off | R 50%
off | gEehl o REHR™E T 10,00,000 off qem 10% <Efafy =0
T 4,00,000 T |
Frow ® g i orn il |

(@) T It hl J=TeH & IH W Thed 1 G 25% & | HI Tehel ATH
T 5,00,000 8 | 3HHT IWYUNH SN T 25,00,000 8; FTA <IATT
Z 8,00,000 qAT 3T INEFIET T 23,00,000 & |

3Eeh! HRISfE Ieft 3Tad STUTd hi T ShifT | 4

From the given information, calculate the following ratios :
(1) Operating Ratio
(ii))  Inventory Turnover Ratio
Information :
Cash Revenue from Operations : < 10,00,000

Credit Revenue from Operations : 120% of Cash Revenue from

Operations

Operating Expenses : 10% of Total Revenue from
Operations

Rate of Gross Profit : 40%

Opening Inventory : ¥ 1,50,000

Closing Inventory : ¥ 20,000 more than Opening
Inventory

OR
(A) Net profit after interest and tax of M Ltd. was ¥ 1,00,000. Its
Current Assets were T 4,00,000 and Current Liabilities were
T 2,00,000. Tax rate was 50%. Its Total Assets were ¥ 10,00,000
and 10% Long term debt was ¥ 4,00,000.
Calculate Return on Investment.

(B) Rate of Gross profit on Revenue from operations of a company is
25%. Its Gross profit is ¥ 5,00,000. Its Shareholders’ Funds are
T 25,00,000; Non-current Liabilities are < 8,00,000 and
Non-current Assets are ¥ 23,00,000.

Calculate its Working Capital Turnover Ratio.

DAY daded From : http://cbsef®tal . cont Courtesy : PGH3E


http://cbseportal.com/
http://cbseportal.com/

D@HE% oaded From : http://cbseportal.cont

53. 31 9T, 2018 = way fataes =1 feufa foawor fFafataa yer @ o .
e fafies
31 WT=, 2018 1 feafa feremor
de | 31.3.2018 | 31.3.2017
foraror 9. T T
I - {HAT TS @y
1. | erwremdr fAfer .
(1) T gt 19,00,000 | 17,00,000
() @= T ATfee 1 6,00,000 |  3,00,000
2. | A ﬁ'ﬂ'dTQ' :
eehTcA I R0T 2 5,00,000 |  4,00,000
3. | =Te] 7@y ;
(31) Sfeuraty =9 3 1,70,000 |  1,75,000
(F) STty Jraa™ 4 2,00,000 |  1,65,000
$A 33,70,000 | 27,40,000
II - gttt
1. | 3T<reT gt
(31) Tomft afEraET
(i) Wd gErfEr 5 24,00,000 | 19,00,000
(i) 3T IREF T 6 2,00,000 |  3,00,000
() erure faf=mm 3,00,000 |  2,00,000
2. mq\trﬁumﬁﬁ :
(a1) = faf=m 1,40,000 |  1,70,000
(%) (i) ATe-gA 2,60,000 |  1,30,000
(|) Uhs T Uhg o 70,000 40,000
$A 33,70,000 | 27,40,000
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o
@Al o HeH
:ﬁz r— 31.3.2018 31.3.2017
9. T T
L. LoD Qa e .
(eTfererr Sretq wmy-gT foawr &t
V) 6,00,000 3,00,000
6,00,000 3,00,000
2. | SreieRTelA /T ;@
12% OIS 5,00,000 4,00,000
5,00,000 4,00,000
3. | STeUTATer SHUT ;
Sop AfforeRy 1,70,000 1,75,000
1,70,000 1,75,000
4. | T ITH :
% oI Jrae™ 2,00,000 1,65,000
2,00,000 1,65,000
5. | ot uftEeatrat
ENICE 26,00,000 20,00,000
o : ThiAd (Fled) easd (2,00,000) (1,00,000)
24,00,000 19,00,000
6. | ST UNEFTET
Tt 2,00,000 3,00,000
2,00,000 3,00,000
STaRE T :

i) ¥ 1,00,000% 12% 9T ki fFHT 1 310, 2017 i fomam = |

(i) 9 H T 80,000 ANTA hl Teh HRM- FFE T THGA Teas™@ T 40,000 o
I T 10,000 T T =1 AT |

Uohg JaTg foewur dam il | 6
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Following is the Balance Sheet of X Ltd. as at 315t March, 2018 :

X Ltd.
Balance Sheet as at 315¢ March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 19,00,000 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 5,00,000 4,00,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 217,40,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets :
(i) Tangible Assets 5 24,00,000 19,00,000
(ii) Intangible Assets 6 2,00,000 3,00,000
(b) Non-Current Investments : 3,00,000 2,00,000
2. | Current Assets :
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(c) Cash and cash equivalents 70,000 40,000
Total 33,70,000 217,40,000
Do%‘ﬂ’%aded From: http://cbseptal . cont Court esy CBSE
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Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
No. Particulars = -
1. Reserves and Surplus :
(Surplus i.e. Balance in
Statement of Profit and Loss) 6,00,000 |  3,00,000
6,00,000 | 3,00,000
2. Long-term Borrowings :
12% Debentures 5,00,000 | 4,00,000
5,00,000 | 4,00,000
3. Short-term Borrowings :
Bank Overdraft 1,70,000 | 1,75,000
1,70,000 | 1,75,000
4. Short-term Provisions :
Provision for Tax 2,00,000 | 1,65,000
2,00,000 | 1,65,000
5. Tangible Assets :
Machinery 26,00,000 | 20,00,000
Less : Accumulated Depreciation | (2,00,000) | (1,00,000)
24,00,000 | 19,00,000
6. Intangible Assets :
Goodwill 2,00,000 | 3,00,000
2,00,000 | 3,00,000

Additional Information :

(i)
(i1)

< 1,00,000, 12% Debentures were issued on 1 April, 2017.

During the year, a piece of machinery costing ¥ 80,000 on which

accumulated depreciation was ¥ 40,000 was sold at a gain of
< 10,000.

Prepare a Cash Flow Statement.
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PART B

OPTION II
(Computerised Accounting)

AQThT A4S | 22T Ik hl 91 dTsy |

Name the data element in accounting transaction.

“Trerfires Soft ()’ (Primary Key) &1 &1 31 g ?

What is meant ‘Primary Key’ ?

Teh 3= AGTehd HiFeaR ! foeiwarst =1 3g@ S |

AAgAT
“Frgiehd @I Tgid hl TATHT H HidAfgd TN l 3@ hHIT |
State the features of a good accounting software.

OR

State the steps involved in installation of ‘Computerised accounting
system’.

“qree e (Password Security) ddT ‘gel dice’ (Data Vault) Y&ai i
HHHATST |

Explain the terms ‘Password Security’ and ‘Data Vault’.

WTEETH’ (Sequential) d1 ‘@gﬁ-ﬁm’ (Mnemonic) Eﬁ?s:ﬂ e HHFATSU |
AT

T U0 A H ‘ST hl T0ET Hd G F H W TH 9T Heh hl

3@ T |

Explain ‘Sequential’ and ‘Mnemonic’ codes.

OR
State the element which is considered while calculating ‘earning’ for
current payroll period.

34 3wl h TgH HINT ST 3T THY Tehe BIAT & I« M (function) I TF
AY FEATHS Ued BId © | 39 LG Wl Yg hd [T S Tehel g ? T

S |

Identify the error that appears when there are invalid numeric values in
a formula or function. How can this error be rectified ? Explain.
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